
The Rise of Nigeria as the Tech Hub of Africa



INTRODUCTION

The Nigerian Tech Ecosystem remains a leading tech hub in Africa. Nigeria is the heartbeat of Africa, and the 
technology ecosystem is robust. A lot of stakeholders believe if Nigeria can fix its infrastructure and supporting 
economic framework then a historic economic revolution is about to take place. Interestingly, Africa has 7 tech startups 
valued at more than $1 billion dollars and there is more to come.

Artificial intelligence (AI) is an essential technology that is gaining ground in the Nigerian technology landscape. The 
Nigerian government is investing in AI research and development to drive innovation, productivity, and future jobs. 
Initiatives like the National Centre for Artificial Intelligence and Robotics (NCAIR) underscore the government’s 
commitment to AI development.

The viability of Nigeria’s tech industry keeps growing. With five out of seven of the continent’s tech unicorns, Lagos 
remains the top destination for investments. Lagos has now been dubbed “Africa’s Silicon Valley”. Accounting for over a 
third of the continent’s tech investment in 2022, Nigerian fintech startups raised over $USD 1.3 billion in 2022 out of 
the USD 4 billion invested in Africa. The United States of America remains the leading source of investment, with 
nearly 60% of all fintech investment flowing into Nigeria.

LEGAL FRAMEWORK FOR THE REGULATION OF TECH IN NIGERIA

In recent years, Nigeria has witnessed a significant increase in the use of technology and the growth of the Tech sector. 
With this growth, there has been an increasing need for laws that can regulate the use of technology and ensure the 
protection of rights in the digital space.



The National Information Technology Development Agency (NITDA) Act provides the legal framework for the 
regulation of the Tech sector in Nigeria and establishes the NITDA as the regulatory body for the industry. The role of 
the NITDA is to develop, regulate and advise on information technology through regulatory standards, guidelines and 
policies. Th NITDA also acts as a clearing house for all IT projects and infrastructure development in Nigeria. 

Another key aspect of Tech law in Nigeria is the regulation of e-commerce. The Electronic Transactions Act (ETA) 
provides the legal framework for the regulation of e-commerce activities in Nigeria. The ETA recognizes the validity of 
electronic transactions and electronic signatures and provides for the protection of electronic transactions from 
unauthorized access and alteration.

The Nigerian communications commission (NCC) is also an important regulatory body in the Tech sector in Nigeria. 
The NCC is responsible for the regulation of the telecommunication industry in Nigeria and has power to enforce laws 
and regulations relating to the use of technology and communication services.

The Startup Act 2020 is a legal and institutional framework for the development of an enabling environment for 
technology enabled startups in Nigeria.

National Office for Technology Acquisition and Promotion (NOTAP) is tasked with the responsibility of ensuring that 
all contracts and agreements entered for the transfer of foreign technology to Nigerians are registered and in line with 
the acceptable purposes provided for in the National Office for Technology Acquisition and Promotion Act.



Conclusion

Nigeria is home to a rapidly growing tech industry, with a rising 
number of startups and a growing interest in innovation. 
Despite challenges such as inadequate infrastructure, limited 
access to capital, and lack of constant power supply. Nigeria is 
making strides in developing technology solutions for local and 
global problems.

Do you require further help on tech in Africa?, please Contact 
Us. 

https://www.sooloruntimehin.com/
https://www.sooloruntimehin.com/

