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7DP ERUHWDV GHO&DXFD LV D JRXS RI
ZRP HQ YIFMP V Rl VKH DWP HG
FRQIQFWLQ &R®P ELD Z KR EHQHYH LQ
DUADV D P HDQV | RUFR@M{FVIYH K HD@QJ
,Q
RI 3RSD\£Q &RGRP ELD P RELQ HG VR
SWRP RW SHDFH LQ VKH WHJLRQ DQG
GHQRXQFH VKH FUP HV VX1 1HUHG

MK VKH VXSSRUN  RI QRQ

JRYHWP HOWO RWDQL DMRQV  VKH
P HP EHU/ Rl 7DP ERWHWDV GHO &DXFD
WHFHLYHG SW FKR VRFLDO VXSSRUNDQG
SDUAFLS DG LQ

Z RINKRSV

ZRP HQ ILRP VKH WHJLRQ |
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7KLV VHUHV Rl Z RINVKRSV DIP HG VR
FROWMEXW VR VKHWU HP RURQDO
KHD@QJ DQG FUHDW D FRAMFVUYH
PHPRU ,WZDV LQ RQH Rl VKHWH
Z RUIN\VKRSV VKDWVKH\  GIDUQHG KRZ
VR EXLG5 D GUXP DQG Z HWH DWNHG VR
IGHQW\ D SXWRW IRU VKHLU GUXP
@RYH KRSH KHDQ@QJ WHFRQFLADVIRQ
DP RQJ RVKHU/

,Q VIKHVH Z RUNVKRSV @V
7DP ERWIHDV GHO &DXFD IRXQG D
VSDFH VR WDQVIRWP  VKHLU SDLQ KHDO
DQG VXSSRUMDFK RVKHU
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6LOFH VIKHQ @V 7DP ERUWHLDV
GHO &DXFD KDYH EHHQ
VH@QJ VKHLUWRUHV VIKURXJ K
QI LQJ DFVIQJ DQG
SHURWP 1QJ )RU VKHP VKH
GWXP LVD IXQGDP HQVDOVRRO
IRU VIXVK WAQJ  KHDAQJ

DQG P HQVDOKHDAOK ,Q VKHLU
VRQJV VKH\ DGYRFDW [RU
VKH  YIFIP V. WKW VR
KROMF FDWH DFFHW VR
NOWMEH LHS DUDVIRQV
J X DUIDQVAHV RI QRQ

HS HIMRQ DQG HGXFDVRQ

7KWRXJ K VIKHWU SHURWP DQFHV ViKH\ P DNH VKHLU H[ SHUHQFHV YIVIE®{ VR VKDW
VKH\ DWIH QRWIRWRWHQ DQOG VR VKDWRVKHU YLFVIP V DWH HQFRXWDJHG VR
GHORXQFH WKH YIR®IQFH VKDW LV LQIQFWAG RQ Z RP HQ FKL@GWHQ DQG
DGRGMFHQW

7DP ERWHWDV GHO &DXFD
KDV  WHFRUSHG  VHYHLDO
VRQIV  FUHDWG W R
VIKHDWH Sm\ V DQG
SHURWP HG D@ DWRXQG
&RM®P EID 7KH 6SDQLK
H[ FHLEBWRI VKH VRQJ v/ LW®
%lLGV FROMGHWHG E\
P DQ\ VKH DQWHP RI VKH
6(0$ LHERW KDV D
WURQJ LOIXHQFH ILRP VKLV
JWRXS

/ HDWR P RUH DERXW/DP  ERUHWDV GHO& DXFD KHWH
# VP ERUHIDVGHE®DXFDBRILFLDO



