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Disclaimer:

The Embassy of Sweden and Business Sweden have made every effort to provide a comprehensive directory of companies with substantial Swedish
interests represented in Bangladesh. However, both the entities cannot guarantee that the list is exhaustive. All company information contained in
this directory has been provided by the companies themselves.
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It is with great pleasure that we present a
new edition of the Sweden-Bangladesh
Business Guide. Since the publication of the
previous Business Guide in 2015, Bangladesh
has accelerated its journey of development
and economic growth. Being one of the
fastest growing economies during the past
decade, Bangladesh has continuously
showcased its potential as a business
destination for the future.

Sweden and Bangladesh are long standing
partners. In 2022 we celebrate 50 years of
bilateral relations. As this partnership has
evolved so has our commercial ties. Bangladesh
has gained increasing importance as a global
sourcing destination. There is great potential
for Swedish export to Bangladesh to continue
to grow, as Swedish companies are well-
placed to supply many advanced skills,
goods, and services that Bangladesh will
need to continue on the path of sustainable
development.
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Alexandra Berg von Linde
Ambassador of Sweden
to Bangladesh

AL

Anders Tofte
Market Area Director (APAC)
Business Sweden

Foreword

The covid-19 pandemic has put the global
economy under stress. However, current
estimates show that Bangladesh is
recovering quickly, thus continuing its
impressive journey of growth. An important
milestone has been reached with the
graduation status of Least Developed
Country (LDC). This is a promising indicator
of potential for future investment. Be it in
areas such as digitalisation, sustainability
and circularity, textiles, urban planning etc.
Swedish companies have an advantage
point in assisting Bangladesh in building
back better and greener in a post pandemic
world.

We hope that this guide will be of help to
both Swedish and Bangladeshi companies,
seeking to take bilateral trade forward in
the spirit of partnership, cooperation and
mutual sustainable development.
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Embassy of Sweden
Dhaka

Embassy of Sweden, Dhaka

The Embassy of Sweden in Dhaka represents the Swedish Government in Bangladesh and is responsible for
strengthening bilateral relations between the two countries in a range of different areas. The Embassy has a
mission to promote political contacts, support Swedish trade and investments and work with development
cooperation in and with Bangladesh. It is responsible for promoting cultural exchange, people-to-people
contacts and spreading information about Sweden in Bangladesh. The Embassy also provides consular
support to Swedish citizens and issues visas and permits for Bangladeshis and third country citizens.

Within the area of trade and economic cooperation, the Embassy recurringly organises meetings and seminars
for the Swedish business community present in Bangladesh and works to support an improved business
climate for Swedish companies. It also supports individual Swedish companies in select business related
matters and can give initial guidance to Swedish companies looking to establish themselves in Bangladesh.

Contact Information

Bay's Edgewater, 6th Floor, Plot #12

North Avenue, Gulshan 2, Dhaka - 1212, Bangladesh

Tel: +880 2 55668500
www.swedenabroad.se/en/embassies/bangladesh-dhaka
H. E. Ms. Alexandra Berg von Linde

Ambassador of Sweden to Bangladesh
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BUSINESS
SWEDEN

THE SWEDISH TRADE & INVEST COUNCIL

Business Sweden — The Swedish Trade & Invest Council

Business Sweden’s purpose is to help Swedish companies grow global sales and international companies
invest and expand in Sweden. We offer our customers strategic advice and hands-on support. Business
Sweden is owned by the Swedish Government and the Swedish business sector. The shared ownership and
unique mandate provide access to contacts and networks at all levels.

Business Sweden India was established in 1996 and today consists of a team of 30 + business consultants, with
offices in New Delhi and Bangalore focusing on international business development and supporting Swedish
companies that wish to establish or grow their business in South Asia.

Business Sweden offers additional support through the Swedish Consulates in Chennai, Kolkata & Mumbaiand
across South Asia through the Swedish Embassies and Consulates in Afghanistan, Bangladesh, Bhutan,
Maldives, Nepal, Sri Lanka and Pakistan.

Business Sweden acts as a dedicated business partner for Swedish companies in Bangladesh by assessing the
market, building strategies for market entry, growth and development as well as supporting in establishing
business entitiesand teams.

Contact Information

Business Sweden New Delhi

C/o Embassy of Sweden

Nyaya Marg, Chanakyapuri, New Delhi - 110021, India
Tel: #9111 46067100

Ms. Cecilia Oskarsson, Trade & Invest Commissioner of
Sweden to India, Manager South Asia

Business Sweden Bangalore

SKAV 909, 11th Floor, No. 9/1, Residency Road
Richmond Circle, Lavelle Road

Bangalore - 560025, India

Tel: +91 80 41529100
www.business-sweden.se
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SBBC
Sweden-Bangladesh Business Council

Sweden-Bangladesh Business Council (SBBC) is a non-profit association with the purpose of promoting and
supporting its members’ business with Bangladesh. SBBC works to spread information regarding trade
related issues and makes it possible for the members to exchange experiences and networking.

SBBC works to improve and expand business relations between Sweden and Bangladesh, thus also
contributing to Bangladesh's development journey. SBBC is your Business Network.

Contact Information

C/o Inger Wijnbladh, Dijkmans Vag 42
SE 187 62 Taby, Sweden

Tel: +46 73 086 83 78

www.sbbc.se

Ms. Nathalie Tranefeldt, President
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ekn

EKN - The Swedish Export Credits Guarantee Board

EKN is a government export credit agency with the task of promoting exports and developing the
internationalisation of Swedish business and industry. They do so by insuring export companies and banks
against the risk of non-payment in export transactions, thereby enabling them to conduct more secure export
transactions. A guarantee from EKN facilitates financing of a purchase of Swedish goods and services. With the
guarantee, a supplier can offer better credit terms to customers. EKN’s services provide an additional level of
confidence toany international venture with strong benefits for all parties in a transaction.

EKN’s activities encompass export transactions in 140 countries yearly and the companies we help range from
small companies to large groups. EKN has existed since 1933, and has a broad network which includes banks,
Swedish companiesand EKN's counterparts in other countries and other export-promoting organisations.

Contact Information

P. 0. Box 3064, Stockholm,

SE 103 61, Sweden

Tel: +46 8 788 00 00

www.ekn.se/en

Ms. Anna-Karin Jatko, Director General



Swedfund

Swedfund International AB

Swedfund provides capital, expertise and financial support for sustainable investments in emerging markets
on the OECD/DAC list. Owned by the Swedish state, Swedfund is a member of the Association of European
Development Finance Institutions. The mission is to combat poverty through development of sustainable
business, contributing to social, economic and environmental development in society. Swedfund offers
partnerships as well as partial financing, mainly through equity, loans and fund investments.

At the end of 2021, Swedfund had 61 investments in businesses, financial institutions, and funds. The majority
of the portfoliois located in sub-Saharan Africa, however Swedfund also has several investments in Asia.

Contact Information

P. 0. Box 3286

SE 103 65 Stockholm, Sweden

Tel: +46 8 725 94 00

www.swedfund.se

Ms. Maria Hakansson, Managing Director & CEO
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SEK

SEK - Swedish Export Credit Corporation

Swedish Export Credit Corporation (SEK) is a state-owned company that finances Swedish exporters, their
suppliers and international buyers. Since 1962, SEK has offered loans that have enabled thousands of Swedish
companies to grow by increasing production, making acquisitions, increasing the number of employees and
selling products and servicesto clients across the globe.

With lending in 60 countries, SEK has long-standing experience of international funding and are a natural
business partner in export financing.

Contact Information

Waterfront Building, Klarabergsviadukten 61 - 63
SE 101 23 Stockholm, Sweden

Tel: +46 8 613 83 00

www.sek.se

Mr. Magnus Montan, CEO



Embassy of the People’s Republic of
Bangladesh, Stockholm

The Embassy of the People's Republic of Bangladesh in Stockholm is working for the promotion of business,
trade and investment between Bangladesh and Sweden. The Embassy facilitates information on business and
investment issues, arranges meetings for businessmen and companies from both countries, issue business
and other visas and provide necessary support to explore business and investment. Apart from Sweden, the
Embassyisalsoaccredited to Norway and Finland.

Bangladesh has an excellent trade relation with these countries. Trade and investments have developed in a
positive way, albeit from a low level. The steady growth in bilateral trade is a manifestation of that. There exists
tremendous potential to enhance the trade and investment relations in fields of textile, pharmaceuticals,
ceramic, shipbuilding, IT, green technology, green energy, leather, handicrafts and so on.

Contact Information
Anderstorpsvagen 12, 1st Floor

Solna 171 54, Sweden

Tel: +46 8 730 58 50
www.bangladoot.se

H. E. Md. Nazmul Islam, Ambassador
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FEDERATION OF BANGLADESH CHAMBERS OF COMMERCE & INDUSTRY

The Federation of Bangladesh Chambers of
Commerce and Industry

The Federation of Bangladesh Chambers of Commerce and Industry (FBCCI), established in 1973, is the
exclusive umbrella trade organisation of Bangladesh representing MSMEs to the largest sectors of the
country. Their current members are 500+ trade bodies including 86 district chambers, 404 trade and
industrial sectoral associations, 14 women chambers, 3 women associations, 20 bilateral chambers in addition
to corporate members from MSMEs to large enterprises and associate members of international trade
organisations.

The chamber closely works with policymakers and stakeholders at national and international platforms on
policy advocacy, trade facilitation, investment promotion, skills etc. FBCCl’s international engagements are
with 132 global strategic partner organisations. FBCCl’s Impact 4.0 initiative 2020 takes a 360° approach to
their engagements in social, culture, sports, education and philanthropic initiatives in addition to their
advocacyrole.

Contact Information

FBCCI Icon, 60 Motijheel, C/A
Dhaka - 1000, Bangladesh

Tel: +88 02 223350002, 223380103
www.fbcei.org

Mr. Md. Jashim Uddin, President



DCCI

Dhaka Chamber of Commerce & Industry

Dhaka Chamber of Commerce & Industry (DCCI) is one of the largest Chambers in Bangladesh with over 4,500
members from SMEs to large businesses.

For the last six decades DCCI has promoted private sector in the country. During 1980s, DCCl spearheaded the
banking and insurance sector privatisation reform process. In the late 1990s, DCCI played an important role
towards opening up the mobile telecommunication sector for increased private investment. From 2000
onwards, DCCI has been playing important roles in various business initiatives including policy reforms,
simplification of taxation systems, cross-border trade, trade facilitation, public-private platforms for improved
policy design, trade reforms for conducive investment climate and improvement of the overall business eco-
system of Bangladesh.

Contact Information

65 - 66, Motijheel Commercial Area
Dhaka - 1000, Bangladesh

Tel: +880 2 47122986
www.dhakachamber.com

Mr. Rizwan Rahman, President
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NCCI

Nordic Chamber of Commerce and Industry in Bangladesh

The Nordic Chamber of Commerce and Industry (NCCI) in Bangladesh was founded in 2010 as a joint initiative
of the Nordic companies and Embassies in Bangladesh. Currently, members include numerous global Nordic
brands representing several industries.

The NCCl provides support to its members to facilitate growth and increase market shares - designing specific
programs for their members and facilitating business meetings. Furthermore, the Chamber aspires to build an
effective coalition amongst Nordic businesses operating in Bangladesh to address global and company
specificagendas.

NCCI is a small and efficient chamber building close cooperation with stakeholders, discussing and
exchanging views on business conditions and issues affecting their members. Additionally, NCCI provides a
platform for Nordic investors and key stakeholders to interact and have meaningful dialogues pertaining to
trade and investment. Moreover, NCCl tries to work as a contact point for Nordic businesses and assist Nordic
investment in Bangladesh. Stemming from its strong Nordic value base, sustainability and social responsibility
has always been atits core.

Contact Information

Plot No. 76/A, Block M, Road 11, Banani
Dhaka - 1213, Bangladesh

Tel: +88 0177 770 0752
www.nccib.com

Mr. Tahrin Aman, President
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== SWEDEN BANGLADESH

FASTEST GROWING

ECONOMY IN THE

: IN THE GLOBAL
O HIGHEST INNOVATION INDEX B PACIISRERION WITH 157 LEED CERTIFIED
GREEN GARMENT FACTORIES,
0 CONSRNERATL 1 HOME TO THE HIGHEST
OF UNICORNS g nd NUMBER OF GREEN GARMENT
OF HOUSEHOLD PER CAPITA FACTORIES IN THE WORLD
WASTE IS RECYCLED IN THE WORLD IN SOUTH ASIA IN DIGITAL
OR USED FOR HEATING COMPETITIVENESS r
LARGEST SUPPLIER OF ONLINE LABOR
5 YEARS OF FREEDOM IN THE WORLD WITH 16% SHARE OF O
OF PRESS GLOBAL ONLINE WORKFORCE O 13814 O
6 O /0 OF BANGLADESH'’S

12
7
O POPULATION WILL BE LIVING
IN THE SUSTAINABLE
DEVELOPMENT OVER 60 PERCENT OF THE POPULATION !N URBAN AREAS BY 2040
O IS WITHIN WORKING AGE,"®

REPORT
PA%;%% 'E’E'ADVE e e LARGEST MOBILE MARKET ~ WHILE YOUTH CONSTITUTES A THIRD OF
ST — IN ASIA PACIFIC REGION AND BANGLADESHI POPULATION™
i el e NINTH LARGEST IN THE WORLD

* For references turn to page - 96 * For references turn to page - 96
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Sweden-Bangladesh:
50 Years of Partnership

The commercial links between Sweden and Bengal
trace back more than a hundred years, when the East
Bengal market was covered from Swedish companies’
offices in Kolkata. Sweden’s diplomatic relations with
Bangladesh began soon after the country’s independence
in 1971, when Swedish development cooperation with
the country was initiated.

Development cooperation has been a cornerstone of
bilateral relations. Sweden’s current cooperation
strategy for international development cooperation
with Bangladesh covers the period 2021-2025 and
comprises a total of 1.75 billion SEK. The cooperation
is focused on democracy, human rights, the rule of
law and gender equality, as well as climate change
and environment, inclusive economic development,
and health and Sexual Reproductive and Health
Rights (SRHR).

As both countries have evolved so has the partnership.
Today the ties are multifaceted, dynamic and growing.
With more than 50 Swedish companies already
present in Bangladesh, there is potential for stronger
commercial relations. Tele-communication equipment
and various kinds of machinery are the most
important export products to Bangladesh. Other

22

engineering products, paper, wood, ore, iron, steel
and chemical products are also important. The most
important export items from Bangladesh to Sweden
are clothes and textiles. Most Swedish fashion
brands have found Bangladesh to be a competitive
sourcing market, and the market is growing steadily.

In parallel with trade and development ties, people-
to-people contacts have gradually strengthened
over the years. Each year, hundreds of Bangladeshi
students apply to Swedish universities for graduate
studies. While many remain in Sweden to work for
Swedish companies, the majority return to Bangladesh
with a high-quality education and knowledge about
Swedish society and business practices. These
alumni provide a bridge between the two societies, as
well as a good resource for Swedish companies in
Bangladesh and Bangladeshi companies looking to
do business with Sweden.




Trade and Investment Infographics Top 6 Swedish employers in Bangladesh

FDI NET INFLOW FROM SWEDEN TO BANGLADESH

FOR CY 2021.: emm o Arla Foods Bangladesh Limited

629.38 million USD

Swedish Import of products

17
from Bangladesh (CY 2021)

63.04 million USD Milvik Bangladesh Limited
Swedish Export of products
18

to Bangladesh (CY 2021)

* For references turn to page - 96 *Swedish Employers, arranged in alphabetical order
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Sweden & Bangladesh




Business Visa to Sweden

The quickest and easiest way to apply for a visais to submit your Schengen visa application at VFS Global at the
following location:

VFS Global Sweden Visa Application Centre
Delta Life Tower, Plot 37, Road 90, 4th Floor, Dhaka - 1212, Bangladesh
www.vfsglobal.se/Bangladesh

Forinquiries about the application process please contact VFS Helpdesk at +88 0960 677 7333 or
e-mail to: FeedbackSWBD@vfshelpline.com

A service fee of BDT 1725 (equivalent to €18.40) will be charged by VFS Global. The applications are forwarded
to the Embassy and subsequently processed and decided by Swedish Migration officers/supervisors at the
Embassy. Please note that for all Schengen visa, there is a mandatory requirement of biometrics. The cost of
visais 7500 BDT (equivalent to €80).

For more detailed information about the processing of applications or the application process you are welcome

to visit the Embassy’s website where you can also find contact information for the Migration Section for any
furtherinquiries. www.swedenabroad.se
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Business Visa to Bangladesh

Swedish Passport holders and non-Swedish passport holders (resident in Sweden) are required to apply for
visa for Bangladesh through Embassy of Bangladesh in Stockholm, Sweden with all relevant documents. Along
with the other relevant documents for business visa, an invitation letter from the Bangladeshi company is
required and also a letter from the company that is sending the applicant to Bangladesh.

You will find more information regarding Bangladeshi visa on the Bangladesh Embassy website:
www.bangladoot.se/machine-readable-visa-mrv

29






