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2020 2019
Notes DKK'000 DKK'000
Gross profit/loss 35,442 7,575
Staff costs 1 (34,194) (34,932)
Depreciation, amortisation and impairment losses 2 (756) (210)
Other operating expenses 0 (101)
Operating profit/loss 492 (27,668)
Other financial income 0 1,229
Other financial expenses 3 (4,084) (1,853)
Profit/loss before tax (3,592) (28,292)
Tax on profit/loss for the year 4 2,522 3,026
Profit/loss for the year (1,070) (25,266)
Proposed distribution of profit and loss
Retained earnings (1,070) (25,266)
Proposed distribution of profit and loss (1,070) (25,266)
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Assets
2020 2019
Notes DKK'000 DKK'000

Completed development projects 6 1,642 0
Development projects in progress 6 8,687 0
Intangible assets 5 10,329 0
Other fixtures and fittings, tools and equipment 1,577 905
Property, plant and equipment 7 1,577 905
Deposits 422 372
Financial assets 8 422 372
Fixed assets 12,328 1,277
Manufactured goods and goods for resale 648 665
Inventories 648 665
Trade receivables 1,294 3,978
Other receivables 2,578 1,104
Tax receivable 2,522 3,026
Prepayments 1,720 951
Receivables 8,114 9,059
Cash 24,657 7,331
Current assets 33,419 17,055
Assets 45,747 18,332
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Reserve for Retained
Contributed development earnings Total
capital costs DKK'000 DKK'000
DKK'000 DKK'000

Equity beginning of year 222 0 (12,914) (12,692)

Increase of capital 22 0 8,977 8,999

Exchange rate adjustments 0 1,295 1,295

Transfer to reserves 0 8,056 (8,056) 0

Profit/loss for the year 0 0 (1,070) (1,070)

Equity end of year 244 8,056 (11,768) (3,468)
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1Staff costs

2020 2019
DKK'000 DKK'000
Wages and salaries 33,311 33,685
Pension costs 69 0
Other staff costs 814 1,347
34,194 34,932
Average number of full-time employees 87 81
2 Depreciation, amortisation and impairment losses
2020 2019
DKK'000 DKK'000
Amortisation of intangible assets 205 0
Depreciation on property, plant and equipment 552 160
Profit/loss from sale of intangible assets and property, plant and equipment m 50
756 210
3 Other financial expenses
2020 2019
DKK'000 DKK'000
Other interest expenses 2,089 1,622
Exchange rate adjustments 1,784 47
Other financial expenses 21 184
4,084 1,853
4 Tax on profit/loss for the year
2020 2019
DKK'000 DKK'000
Current tax (2,522) (3,026)
(2,522) (3,026)
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5 Intangible assets

Completed peyelopment
development

projectsin

projects progress

DKK'000 DKK'000

Transfers 1,847 (1,847)
Additions 0 10,534
Cost end of year 1,847 8,687
Amortisation for the year (205) 0
Amortisation and impairment losses end of year (205) 0
Carrying amount end of year 1,642 8,687

6 Development projects
Development projects in progress include the development of the solution. The development project
essentially consists of costs in the form of direct salaries and external consultancy fees.

The carrying amount is T.DKK 10,329 the 31.12.2020. The solution is expected to bring significant competitive
advantages and thus a significant increase in the level of activity and profit for the company.

7 Property, plant and equipment
Development

projectsin

progress

DKK'000

Cost beginning of year 1,299
Exchange rate adjustments 60
Additions 1,266
Disposals (6)
Cost end of year 2,619
Depreciation and impairment losses beginning of year (393)
Exchange rate adjustments (98)
Depreciation for the year (552)
Reversal regarding disposals 1
Depreciation and impairment losses end of year (1,042)
Carrying amount end of year 1,577
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11 Contingent assets

The group has a deferred tax asset that amounts to T.DKK 10,824 which has not been capitalized due to

the uncertainty of when the group is able to use the asset.

12 Contingent liabilities
The group has undertaken lease agreements. The obligation constitutes T.DKK 3,356 as of 31.12.2020.

Each of the loans contain the right for Vaekstfonden to receive extra payments based on a performance
scheme and/or an exit-scheme defined in the loan agreements. The exit scheme payments consist of an
amount equal to 5 % of the added value of the Company, however capped at 20% of the principal amount
of each loan (DKK 2m, 2m, and 1m, respectively for the three loans). All exit- and performance scheme

payments in aggregate are covered by the cap.
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13 Assets charged and collateral
Mortgage debt is secured by way of corporate mortgage totaling T.DKK 14,500.

Assets charged comprises the intangible assets, property, plant and equipment, inventories and trade
receivables.

The carrying amount is T.DKK 12,303.

14 Group relations

Name and registered office of the Parent preparing consolidated financial statements for the largest
group: OrderYOYO ApS, VAT-no: 36704608, Denmark

Name and registered office of the Parent preparing consolidated financial statements for the smallest
group: OrderYOYO ApS, VAT-no: 36704608, Denmark

15 Subsidiaries

Corporate Ownership Equity Profit/loss

Registered in form % DKK'000 DKK'000

OrderYOYO Ltd United Kingdom Ltd 100 (20,736) (892)
OrderYOYO Deutschland Germany GmbH 100 (825) 80
OrderYOYO Ireland Limited Ireland Ltd 100 (109) (110)
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2020 2019
Notes DKK'000 DKK'000

Gross profit/loss 20,244 4,153
Staff costs 1 (20,959) (24,954)
Depreciation, amortisation and impairment losses 2 (620) (259)
Other operating expenses 0 (101)
Operating profit/loss (1,335) (21,181)
Income from investments in group enterprises (186) 0
Other financial income 3 983 743
Financial expenses from group enterprises (824) 0
Other financial expenses 4 (2,323) (1.81)
Profit/loss before tax (3,685) (22,229)
Taxon proﬁt/loss for the year 5 2,522 3,026
Profit/loss for the year (1,163) (19,203)
Proposed distribution of profit and loss
Retained earnings (1163) (19,203)
Proposed distribution of profit and loss (1,163) (19,203)
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Assets 2020 2019

Notes DKK'000 DKK'000
Completed development projects 7 1,642 0
Development projects in progress 7 8,687 0
Intangible assets 6 10,329 0
Other fixtures and fittings, tools and equipment 1,188 702
Property, plant and equipment 8 1,188 702
Investments in group enterprises 2 187
Deposits 369 369
Financial assets 9 371 556
Fixed assets 11,888 1,258
Manufactured goods and goods for resale 160 106
Inventories 160 106
Trade receivables 525 1,325
Receivables from group enterprises 37,189 28,590
Other receivables 2,339 1,658
Tax receivable 2,622 3,026
Prepayments 1,415 618
Receivables 43,990 35,217
Cash 863 904
Current assets 45,013 36,227
Assets 56,901 37,485
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Equity and liabilities

2020 2019
Notes DKK'000 DKK'000

Contributed capital 244 222
Reserve for development costs 8,056 0
Retained earnings 9,074 9,316
Equity 17,374 9,538
Other payables 24,195 18,446
Non-current liabilities other than provisions 10 24,195 18,446
Current portion of non-current liabilities other than provisions 10 2,208 2175
Trade payables 2,306 2,230
Other payables n 10,818 5,096
Current liabilities other than provisions 15,332 9,501
Liabilities other than provisions 39,527 27,947
Equity and liabilities 56,901 37,485
Contingent assets 12
Contingent liabilities 13
Assets charged and collateral 14

"4a4e0R Agaaac ¥E£¥E£ Y AAxQ&lAIA




Reserve for
Contributed  development Retained

capital costs earnings Total

DKK'000 DKK'000 DKK'000 DKK'000

Equity beginning of year 222 0 9,316 9,538
Increase of capital 22 0 8,977 8,999
Transfer to reserves 0 8,056 (8,056) 0
Profit/loss for the year 0 0 (1163) (1163)
Equity end of year 244 8,056 9,074 17,374
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1Staff costs

2020 2019
DKK'000 DKK'000
Wages and salaries 20,181 23,723
Pension costs 69 0
Other staff costs 709 1,231
20,959 24,954
Average number of full-time employees 42 52
2 Depreciation, amortisation and impairment losses
2019
2020 DKK
DKK'000 ‘000
Amortisation of intangible assets 205 0
Depreciation on property, plant and equipment 416 209
Profit/loss from sale of intangible assets and property, plant and equipment M 50
620 259
3 Other financial income
2020 2019
DKK'000 DKK'000
Financial income from group enterprises 983 728
Other interest income 0 1
Exchange rate adjustments 0 14
983 743
4 Other financial expenses
2020 2019
DKK'000 DKK'000
Other interest expenses 2,089 1,622
Exchange rate adjustments 0 53
Other financial expenses 234 136
2,323 1,811
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5 Tax on profit/loss for the year

2020 2019
DKK'000 DKK'000
Current tax (2,522) (3,026)
(2,522) (3,026)

6 Intangible assets
Completed Development
development projectsin
projects progress
DKK'000 DKK'000
Transfers 1,847 (1,847)
Additions 0 10,534
Cost end of year 1,847 8,687
Amortisation for the year (205) 0
Amortisation and impairment losses end of year (205) 0
Carrying amount end of year 1,642 8,687

7 Development projects

Development projects in progress include the development of the solution. The development project

essentially consists of costs in the form of direct salaries and external consultancy fees.

The carrying amount is T.DKK 10,329 the 31.12.2020. The solution is expected to bring significant competitive

advantages and thus a significant increase in the level of activity and profit for the company.

8 Property, plant and equipment

Development

projectsin

progress

DKK'000

Cost beginning of year 1127
Additions 907
Disposals (8)
Cost end of year 2,028
Depreciation and impairment losses beginning of year (425)
Depreciation for the year (416)
Reversal regarding disposals 1
Depreciation and impairment losses end of year (840)
Carrying amount end of year 1,188
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9 Financial assets
Investments in

group .

enterprises Deposits

DKK'000 DKK'000

Cost beginning of year 187 369
Additions 1 0
Cost end of year 188 369
Impairment losses for the year (186) 0
Impairment losses end of year (186) 0
Carrying amount end of year 2 369

A specification of investments in subsidiaries is evident from the notes to the consolidated financial
statements.

10 Non-current liabilities other than provisions

Due after
Due within12 Duewithin12 more than12
months months months
2020 2019 2020
DKK'000 DKK'000 DKK'000
Other payables 2,208 2,175 24,195
2,208 2,175 24,195

11 Other payables
2020 2019
DKK'000 DKK'000
VAT and duties 888 0
Wages and salaries, personal income taxes, social security costs, etc. 4,351 1,697

payable

Accrued interest 574 459
Other costs payable 5,005 2,940
10,818 5,096
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12 Contingent assets
The company has a deferred tax asset that amounts to T.DKK 6,884 which has not been capitalized

due to the uncertainty of when the company is able to use the asset

13 Contingent liabilities
The company has undertaken lease agreements. The obligation constitutes T.DKK 3,356 as of 31.12.2020.

Each of the loans contain the right for Vaekstfonden to receive extra payments based on a performance
scheme and/or an exit-scheme defined in the loan agreements. The exit scheme payments consist of an
amount equal to 5 % of the added value of the Company, however capped at 20% of the principal amount
of each loan (DKK 2m, 2m, and 1m, respectively for the three loans). All exit- and performance scheme

payments in aggregate are covered by the cap.

14 Assets charged and collateral
Mortgage debt is secured by way of corporate mortgage totaling T.DKK 14,500. Assets charged comprises

the intangible assets, property, plant and equipment, inventories and trade receivables.

The carrying amount is T.DKK 12,303
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Reporting class

This annual report has been presented in accordance with the provisions of the Danish Financial
Statements Act governing reporting class B enterprises with addition of certain provisions for reporting
class C.

Changes in accounting policies

Applied accounting policies have been changed for the following items:

- Development costs are capitalized as intangible asset.

The comparative figures have not been restated due to that the company did not have registration
systems in 2019 that could ensure an accurate and reliable recognition.

Apart from the areas mentioned above, the annual report has been presented applying the accounting
policies consistent with last year.

Non-comparability

There have not been established registration systems in 2019 which made it possible for the company to
comply with requirements for capitalizing development costs. These registration systems have been
established in 2020 thus comparative figures have not been restated.

Recognition and measurement
Assets are recognised in the balance sheet when it is probable as a result of a prior event that future
economic benefits will flow to the Entity, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation
as aresult of a prior event, and it is probable that future economic benefits will flow out of the Entity,
and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial
recognition is effected as described below for each financial statement item.

Anticipated risks and losses that arise before the time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing at the balance sheet date are considered at
recognition and measurement.

Income is recognised in the income statement when earned, whereas costs are recognised by the
amounts attributable to this financial year.

Consolidated financial statements

The consolidated financial statements comprise the Parent and the group enterprises (subsidiaries) that
are controlled by the Parent. Control is achieved by the Parent, either directly or indirectly, holding more
than 50% of the voting rights or in any other way possibly or actually exercising controlling influence.
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Basis of consolidation

The consolidated financial statements are prepared on the basis of the financial statements of the
Parent and its subsidiaries. The consolidated financial statements are prepared by combining uniform
items. On consolidation, intra-group income and expenses, intra-group accounts and dividends as well
as profits and losses on transactions between the consolidated enterprises are eliminated. The financial
statements used for consolidation have been prepared applying the Group’s accounting policies.

Subsidiaries’ financial statement items are recognised in full in the consolidated financial statements.
Investments in subsidiaries are offset at the pro rata share of such subsidiaries’ net assets at the
takeover date, with net assets having been calculated at fair value.

Income statement
Gross profit or loss
Gross profit or loss comprises revenue, other operating income, costs of materials and external expenses.

Revenue

Revenue from the sale of services is recognised in the income statement when delivery is made to the
buyer. Revenue is recognised net of VAT, duties and sales discounts and is measured at fair value of the
consideration fixed.

Revenue from Saas (Software-as-a-Service)

OrderYOYO sells Saas (Software-as-a-Service) by hosting the software and related services as
cloud-based services. The software is not installed on the customer's own servers, but on cloud
servers that the company manages. The customer continuously receives this service which includes
license, support and maintenance during the term of the agreement and is recognized linearly over
the contract period.

Other operating income
Other operating income comprises income of a secondary nature as viewed in relation to the Entity’s

primary activities.

Cost of sales
Cost of sales comprises goods consumed in the financial year measured at cost, adjusted for ordinary
inventory writedowns.

Other external expenses

Other external expenses include expenses relating to the Entity’s ordinary activities, including
expenses for premises, stationery and office supplies, marketing costs, etc. This item also includes
writedowns of receivables recognised in current assets.

Staff costs
Staff costs comprise wages and salaries, and social security contributions, pension contributions, etc.
for entity staff.
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Depreciation, amortisation and impairment losses

Depreciation, amortisation and impairment losses relating to property, plant and equipment and
intangible assets comprise depreciation, amortisation and impairment losses for the financial year,
and gains and losses from the sale of intangible assets and property, plant and equipment.

Other operating expenses
Other operating expenses comprise expenses of a secondary nature as viewed in relation to the Entity’s
primary activities.

Income from investments in group enterprises
Income from investments in group enterprises comprises dividends etc. received from the
individual group enterprises in the financial year.

Other financial income

Other financial income comprises dividends etc. received on other investments, interest income,
including interest income on receivables from group enterprises, net capital or exchange gains on
securities, payables and transactions in foreign currencies, amortisation of financial assets, and tax
relief under the Danish

Tax Prepayment Scheme etc.

Financial expenses from group enterprises
Financial expenses from group enterprises comprise interest expenses etc. from payables to group
enterprises.

Other financial expenses

Other financial expenses comprise interest expenses, including interest expenses on payables to group
enterprises, net capital or exchange losses on securities, payables and transactions in foreign currencies,
amortisation of financial liabilities, and tax surcharge under the Danish Tax Prepayment Scheme etc.

Tax on profit/loss for the year

Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in
the income statement by the portion attributable to the profit for the year and recognised directly in
equity by the portion attributable to entries directly in equity.

Balance sheet

Intellectual property rights etc.

Intellectual property rights etc. comprise development projects completed and in progress with related
intellectual property rights, acquired intellectual property rights and prepayments for intangible assets.

Development projects on clearly defined and identifiable products and processes, for which the
technical rate of utilisation, adequate resources and a potential future market or development
opportunity in the enterprise can be established, and where the intention is to manufacture, market or
apply the product or process in question, are recognised as intangible assets. Other development
costs are recognised as costs in the income statement as incurred. When recognising development
projects as intangible assets, an amount equalling the costs incurred less deferred tax is taken to
equity under reserve for development costs that is reduced as the development projects are
amortised and written down.
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The cost of development projects comprises costs such as salaries and amortisation that are directly and
indirectly attributable to the development projects.

Completed development projects are amortised on a straight-line basis using their estimated useful
lives which are determined based on a specific assessment of each development project. If the useful
life cannot be estimated reliably, it is fixed at 10 years. For development projects protected by
intellectual property rights, the maximum period of amortisation is the remaining duration of the
relevant rights. The amortisation periods used are 3 years.

Intellectual property rights etc. are written down to the lower of recoverable amount and carrying amount.

Property, plant and equipment
Other fixtures and fittings, tools and equipment are measured at cost less accumulated depreciation and
impairment losses. Land is not depreciated.

Cost comprises the acquisition price, costs directly attributable to the acquisition and preparation costs
of the asset until the time when it is ready to be put into operation.

The basis of depreciation is cost less estimated residual value after the end of useful life. Straight-line
depreciation is made on the basis of the following estimated useful lives of the assets:

Other fixtures and fittings, tools and equipment 3 years
Estimated useful lives and residual values are reassessed annually.

Items of property, plant and equipment are written down to the lower of recoverable amount and
carrying amount.

Investments in group enterprises
Investments in group enterprises are measured at cost. Investments are written down to
the lower of recoverable amount and carrying amount.

Inventories
Inventories are measured at the lower of cost using the FIFO method and net realisable

value. Cost consists of purchase price plus delivery costs.

The net realisable value of inventories is calculated as the estimated selling price less completion
costs and costs incurred to execute sale.

Receivables
Receivables are measured at amortised cost, usually equalling nominal value, less writedowns for bad
and doubtful debts.
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Tax payable or receivable
Current tax payable or receivable is recognised in the balance sheet, stated as tax computed on this
year's taxable income, adjusted for prepaid tax.

Prepayments
Prepayments comprise incurred costs relating to subsequent financial years. Prepayments are
measured at cost.

Cash
Cash comprises cash in hand and bank deposits.

Operating leases
Lease payments on operating leases are recognised on a straight-line basis in the income statement
overthe term of the lease.

Other financial liabilities
Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value.
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