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German 5y almost there but just
almost - Time for heads up going
forward

DISCLAIMER
Future s , Options , and Curre ncy, CDF or any othe r s tructure d products  trading all have  large  pote ntial re wards , but als o large  pote ntial ris k. The y are  not s uitable  and may be  appropriate  only for s ophis ticate d inve s tors .

Inve s tors  s hould ne ve r inve s t or trade  with mone y the y can not a�ord to los e . This  is  ne ithe r a s olicitation nor an o�e r to Buy/Se ll future s , options , curre ncie s  or any othe r ins trume nt or participate  in any trading s trate gy but for pure ly informative  re as ons . Pre s e nte d mate rial
s hould not be  cons ide re d or re garde d by re cipie nts  as  s ubs titute  for own re s e arch, judge me nt or actions . No re pre s e ntation is  be ing made  that any account will or is  like ly to achie ve  profits  or los s e s . Inde e d, e ve nts  can mate rializ e  rapidly and thus  pas t pe rformance  of any
trading s ys te m or me thodology is  not ne ce s s arily indicative  of future  re s ults  particularly. Any s imulate d or hypothe tical pe rformance  re s ults  have  ce rtain inhe re nt limitations . While  price s  may appe ar within a give n trading range , the re  is  no guarante e  that the re  will be  e nough
liquidity/volume  to e ns ure  that s uch trade s  could be  actually e xe cute d.

Hypothe tical re s ults  thus  can di�e r gre atly from actual pe rformance  re cords , and do not re pre s e nt actual trading s ince  s uch trade s  have  not actually be e n e xe cute d, the s e  re s ults  may have  unde r-or ove r-compe ns ate d for the  impact, if any, of ce rtain marke t factors , s uch as  lack
of liquidity. Simulate d or hypothe tical trading programs  in ge ne ral are  als o s ubje ct to the  fact that the y are  de s igne d with the  be ne fit of hinds ight and back te s ting. Such re pre s e ntations  in the ory could be  alte re d by Wars , Sove re ign De bt De faults  or Force  Maje ure  e ve nts  . It
s hould not be  as s ume d that the  me thods , te chnique s , or indicators  pre s e nte d in this  publication will be  profitable  or that the y will not re s ult in los s e s  s ince  this  cannot be  a full re pre s e ntation of all cons ide rations  and the  e volution of e conomic and marke t de ve lopme nt.

Pas t re s ults  of any individual or trading s trate gy publis he d are  not indicative  of future  re turns  s ince  all things  cannot be  cons ide re d for dis cus s ion purpos e s . In addition, analys is  is  provide d for informational and e ducational purpos e s  only and s hould not be  cons true d as  inve s tme nt
advice  or a s olicitation for mone y to manage  s ince  mone y manage me nt is  not conducte d. The re fore , by no me ans  is  this  publication to be  cons true d as  a s olicitation of any orde r to buy or s e ll any s e curity or as s e t. As  s uch, this  information s hould not be  re lie d on s ole ly in making
any inve s tme nt. Prior to e nte ring into a trans action you s hould cons ult with your own le gal, re gulatory, tax, financial and accounting advis e rs  to the  e xte nt you de e m ne ce s s ary to make  your own inve s tme nt, he dging and trading de cis ions .
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