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About SLB Sl About Aker

SLB creates technology that unlocks access to energy for the Aker ASA is an industrial investment company that exercises active
benefit of all. This has been SLB’s mission for 100 years by ownership to create value. Since the company was founded in
focusing on decarbonizing industry, innovating in oil and gas, 1841, Aker has been a driving force in the development of
delivering digital at scale, and developing and scaling new knowledge-based industries, combining in-depth industrial

energy systems that accelerate the energy transition. competence with capital markets expertise and financial strength.
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Core employees Countries where we operate and USD billion revenue s
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twice as many nationalities
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European CCUS showing
plenty of promise

Ambition 70 MTpa of COZ2 capture capacity planned to be
online in EU (ex UK) by 2035

Projects Cement industry stands out
Policy Inclusion of carbon removals in EU ETS

Drivers CCUS now included in German CCfD scheme
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With the UK leading the way?

Ambition 57 MTpa of CO2 capture capacity planned to be
online in UK by 2035

Hynet, Teeside and Peak Clusters representing a

Approach

PP geographic approach
Policy Inclusion of carbon removals in UK ETS by 2029
Drivers Proposition of 15 year CCfD scheme

LSLO Capturi
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SLB Capturi delivering FOAK projects

livered: Twence CCU

First of a kind modular carbon capture project
CO, will boost local greenhouse production

Waste to energy

Twence, Netherlands

/ered: Brevik CCS

Capture capacity: 400,000 metric tons CO, per year
Creating local employment and strong partnerships

CO, transport by ship to permanent storage as part of
Northern Lights

Cement

Heidelberg Materials, Norway

Delivering
Kalundborg CCS

» Design capture capacity of 500,000
tonnes CO, per year

Five Just Catch™ units at wood
chip-fired Asnees Power Station and
straw-fired Avedgre Power Station

= First full-scale CCS value chain in
Denmark

Power stations

Orsted, Denmark

LS&D Capturi

Delivering
Oslo CCS

= Design capture capacity of 400,000

«  Space-efficient Just Catch™ 400
design fundamental to enable a
viable, cost-effective solution

« CO, transport by ship to permanent
storage as part of Northern Lights
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The Global Picture

Operational Capacity: As of July 2025,
there are 11 commercial post-
combustion facilities operating
globally, capturing a combined 7.97
million tonnes of CO, per annum
(Mtpa)

North America and Asia (specifically China)
currently lead in the number of operational post-
combustion facilities, particularly within the coal
power sector.

NAM — Data centres projected to require 60—-90+
GW of new generation capacity by 2030, represents
over half of all projected U.S. load growth — Mainly
onsite G2P — Hyperscalers demand CCS ready.
BECCS “in the money with 45Q support”

MENA region - Building the backbone
infrastructure - With CO2 T&S developments led
by NOC'’s. Initial CO2 volumes predominantly
coming from pre-combustion sources

Asia — Regional cooperation to link source to sink,
let’s take a closer look...

ASID Capturi

Global Snapshot )

CCS is expanding across regions in 2025 amid strengthened
policy commitments

Facility Status

. Advanced Development

. In Construction
. In Operation

“The ENI Structures A&E CCS Project in
Libya but is not
included in project counts in this repor

Source: Global CCS Institute, 2025. Global Status of CCS 2025 Australia
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Laptops stowed,
trays up, and
seatbelts buckled...

...We’re off to Asia

Lsio Capturi




. P . Asia CCS Hubs / Storage
Asia-Pacific: The epicenter of projects

em'SS'OnS - and the CCS 60-80 projects, 70-110 MTPA
scale-up challenge

= 60% global emissions
Maturing regulations & policies
Cross border CO2

High concentration of hard-to-abate
industries

vovoJdd

@ Operational CCS projects

N\
@ Project (planned, in design / development) ‘ /*
slb i |
SO Capturi
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Asia Context

A _
CONTEXT KEY CHALLENGES

- Priority of energy security, -~ Immaturity of policies,
access and affordability along regulations and incentives

with the demand growth _ o
—> High costs a significant

- Emerging economies have low barrier
age industrial plants (i.e. coal)

that are not retiring early — ~ Complex value chain and

Need CCS need for regional
alignment
- Ambitious GHG reduction
targets by 2030/35 - Carbon markets at early
stage

- Adaptation to reality, practical
routes to decarbonization

LSLO Capturi
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— Gov directly funding / supporting initial commercial projects (JP, KR,

Asia Carbon ™)
Policies and - Initial investments mainly around gas production driving initial storage

Incentives projects

- JCM and CDR credit mechanisms expected to drive x-border projects
- 2026 CBAM EU / UK impact on certain products?

JAPAN, KOREA & TAIWAN

»

India > - Japan 9 CCS Gov - JP 2026 GX-ETS ¢ JP 2035
-> CCTS in operation since - 2030 60$ / ton funded projects CDRon ETS 60% GHG reduction
2024- Bridge to ETS Carbon T 0 2030 Carbon levy on fossil = 2033 Power sector
. arbon 1ax 45% emissions joints GX-ETS
> 22.2 anc;;n m;er g years intensity reduction - Forea Gov ;und?d CCS 5 KR 1b$ fund
ov funding funds Domestic & int. ¢ Kr2030 40% GHG
SINGAPORE _ - K-ETS - Strengthening reduction,
- 2026 45 %/ ton - ¢ 2035
Carbon '?ax i é(ﬁgoiogﬁ Jton 45% GHG - Taiwan Gov funded CCS - Carbon Fee — ETS Pilot
- Technology funds reduction (Domestic & int.) 2026 Full implementation
2027-28 O 2035 40% GHG
reduction,
MALAYSIA, INDONESIA -
-> MY VCM (2023) - MY 2026 Carbon 0 2035
- MY minor incentive tax, target Steel, 45% GHG AUSTRALIA _
iviti reduction >
on CCS activities Iron and Power - Safeguarded Mechanism 0 2035
_ 0 2030 - ACCUs (22$ / ton), projection of 50$ by 2030 62-70% GHG
=~ Indonesia 2024 CCS 32-45% GHG - Gov projects funds / technology support reduction
Regulation reduction - Future Gas Strategy — Capacity Invest. Scheme
-> Marginal carbon tax
- 2033 gov target to - Cross border CO2
decarbonize power agreements

LS&D Capturi
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Singapore — S-Hub

State-orchestrated, industry-executed

- S-Hub is Singapore’s flagship cross-border CCS project, led by
Shell and Exxon., in partnership with the Singapore Economic
Development Board (EDB).

- Capture and permanently store 2.5 million tonnes of CO, per year
by 2030.

-  Government-backed feasibility and planning support via EDB and
EMA.
- Regional Partners
. Indonesia — MoU June 2005
. Malaysia — MoU January 2005
. Japan — MoC June 2024

. Australia — MoU 2020 plus G2G 2026 in development (Treaty
framework for cross-border CO, T&S in Australia)

. Brunei — (Shell) MoU Oct 2022

- Industrial Participants Emitters from Singapore’s chemicals, energy,
power, and waste sectors engaged for sequestration potential.

MoU signed between S-Hub and Official appointment of S-Hub as Ongoing assessment of CO, aggregation,

EDB to jointly plan the CCS Government’s CCS Lead cross-border transport logistics, and
network Developer; feasibility and storage options. MoU’s with regional
engineering studies underway partners




Australia | . |

T

. 120° 130° 140° 150°

b & Australian Government
S5 Geoscience Australia

BONAPARTE BAS!N/_ ———/,—Bonaparte CCS
Bayu Undan CCs / (G-7-AP, INPEX) s
P

St
4 DARV\/INM
5¢NT Low Emlsswns Hub 0 750km

Market-led, private-developer model, supported by regulatory enablement and government grants

L CStore2
(G-13 AP)/TT'

BROWSE BASIN f / i N4 Al ' Lo AR SR
. . . . . N onaparte 4
- Massive geological CO, storage capacity (~31 Gt sub-commercial + ~470 Gt undiscovered). 3'3?7550?}) IR G I1A7 Sartos
CCS is designated a critical pillar of Australia’s pathway to net-zero by 2050. Coan - ’“1 -
: G-9-AP ", ® Geovault ccs | [
- Government + Industry Co-Funding: Supports CO2CRC programs, CSIRO R&D, and emerging Reindeer 02> \\egh Incapture (61547 71 | L i
hub projects NORTHERN._ s | J s
= (northern |

BASIN o9 _extent)

-  The Safeguard Mechanism sets declining emissions limits for Australia’s biggest industrial

emitters, requiring them to cut emissions or purchase credits. WA Vi
K\‘\ ARCKARINGA Lol
. . PERTH\ | \Y | BASINGTA AR
- Enabling Environment: BAGIN. xArckarmgacch 3 oombaCCS
Mid West Clean | (GSEL 794—801) AT (GSL 1-4)- -
SRpEy IOt ) i SA NSW co StoL;e .
* Removing regulatory barriers for CO, import/export, Australia has legalized transboundary Cmg-’i—‘é’zs ¥ Assessmelzﬂ proggram»o G o
. . . . . I eal \ 1
storage activity opening storage market to international projects. - (WA-31-L, DoSF)
South West Hdt; csmon i Vaneat
. . . i n-Situ Laboratory 7 =
» Creating offshore greenhouse gas storage acreage licenses. Australia released 10 new 5 e A ’
offshore storage areas in 2023 across seven basins. COS projectstatus  OTWAYBASNR_ 1\ N e '
as at December 2024  Otway International MLOV}E é;;f:osnL:gD BASIN
. H H Sedimentary bas!'n @ Operational Test Centre 3 ) g / GX-6-AP.
Establishing federal and state-level frameworks hosing CCS poiest @ peyagpment o-21ap (o) by e
storage prospectivity of any basin. © Advanced feasibility 6'12";‘;’ e A S (G-19-AP)
Greenhouse gas (GHG) @ Feasibility =27 b G-5-AP 40° —
[ storage title (assessment) O Research faclitins (S HOBART BASS BASIN
= Gaspipeline Y CCUS and low emissions hub
-------- Gas pipeline (proposed)
1 | L 1 | AECR 8.1
On 12 June 2024, the Q banned all greenhouse gas (GHG) storage and injection activities in Queensland's Great Artesian Basin (GAB).

Pipelines routes from the GPInfo petroleum database.
DoSF: Declaration of an identified Greenhouse Gas Storage Formation

Gorgon CCS project begins Moomba CCS begins commercial 43% emissions-reduction target for

commercial operations, up to operations 1.7Mtpa national greenhouse gas emissions below
4Mtpa capacity 2005 levels.




A closer look at Japan- 9 Advanced CCS projects

State-coordinated, fully integrated value-chain approach

Potential Area of GO, Emission 2) Tohoku Region West
CoastCCS . %
Potential Area of GO, Storage ps——
/TOCRY [ NPPONSTEES ) 1) Tomakomai Area CCS
-  The Advanced CCS Initiative was initiated in 2023 by JOGMEC (Japan ‘ B ‘ < Tamevocement JIMPEX y
Organization for Metals and Energy Security) under the oversight of METI (Ministry lmmmmmwmh ‘ S ? ‘ AIPB( ..
of Economy, Trade and Industry), & idemitsu  18<TA
Capture C 02 from wide—area e - i
-  Governed under the CCS Business Law (2024) with the objective of enabling emissonsourcesinJapan [ 3) Higashi-Niigata Area

CCS
SLVUREX (%) tonsiu tiectic Power Co. Inc.

commercial CCS operations by 2030 to support Japan’s 2050 carbon 4) Metropolitan Area GGS

neutrality target.

INPEX | NPPONSTEEL

[

-~  Focus on developing scalable, replicable CCS value chains across domestic and 5) OFShore Wester Kyashu
Asia-Pacific sites. Hard-to-abate sectors (steel, cement, refining, power) and CCS
international CO, transport partnerships. =ENEOs ()X Wrower

6) Northern Offshore of
Peninsular Melaysia CCS

|-t Mitsubishi Corporation 2 ENEOS

-  Phase 1 support includes

- . 8) Southern Offshore of
. Feasibility studies Peninsular Malaysia CCS & ..g
. . . ﬂ&M(m.nM amsmo . E":H'JF- —
- Engineering design ’@‘ 7) Offshore Sarawak GCS 9) Oceania CCS S @ Q Licosmo
. f‘"* Frower e neme JAPEX ! :ia [AK LINE A Mitsubishi Corporation i NIPPON STEEL
. Geological surveys # l
TRESONAC 2 st U8t ement @, O‘ "‘ ExconMobil '0‘ S
- e I ITIUBEN GAS CHEMICAL e Transport/Storage to Mabysia
. CO, transport and storage modelling 1 2 AEE NGL
FRGOR #a Mitsuibishi Corporation Clean Energy
Transport/Storage to Makysia
l 1 3# The areas shownareonly for

illstrative purpose and do not

Transport/Storage to Malaysia  Transport/Storage to Oceania represert exact locatiors.

Advanced CCS Initiative was Feasibility, design, and Infrastructure development Commercial launch of CCS

in 2023 by JOGMEC (Japan permitting and testing operations.

Organization for Metals and
Energy Security) Target Storage: 12—20 Mt

CO,/year by 2030!




LSLQ Capturi — The Future of CCS - Impact at Scale

Built on modularity - Standardized
for mega-scale

~1 MTPA trains to improve delivery
predictability for large scale CC
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lllustrative: multi-train configuration
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Long term accelerated

delivery

Reduced CAPEX per
ton installed capture
capacity

Turbine-to-capture
alignment

Target of 50% more
prefabrication

Reduced on-site
installation scope

Standardized building
blocks




Thank you!

Visit us at:
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http://www.capturi.slb.com/

Copyright and
disclaimer

Copyright

Copyright of all published material including
photographs, drawings and images in this
document remains vested in SLB Capturi and
third party contributors as appropriate.
Accordingly, neither the whole nor any part of
this document shall be reproduced in any form
nor used in any manner without written prior
permission and applicable
acknowledgements. No trademark, copyright
or other notice shall be altered or removed
from any reproduction.

L5|‘b Capturi

Disclaimer

This presentation includes and is based, inter alia, on forward-looking information and
statements that are subject to risks and uncertainties that could cause actual results to differ.
These statements and this presentation are based on current expectations, estimates and
projections about global economic conditions, the economic conditions of the regions and
industries that are major markets for SLB Capturi and SLB Capturi’s (including subsidiaries
and affiliates) lines of business. These expectations, estimates and projections are generally
identifiable by statements containing words such as “expects”, “believes”, “estimates” or
similar expressions. Important factors that could cause actual results to differ materially from
those expectations include, among others, economic and market conditions in the
geographic areas and industries that are or will be major markets for SLB Capturi's
businesses, market acceptance of new products and services, changes in governmental
regulations, interest rates, fluctuations in currency exchange rates and such other factors as
may be discussed from time to time in the presentation. Although SLB Capturi believes that
its expectations and the presentation are based upon reasonable assumptions, it can give no
assurance that those expectations will be achieved or that the actual results will be as set out
in the presentation. SLB Capturi is making no representation or warranty, expressed or
implied, as to the accuracy, reliability or completeness of the presentation, and neither SLB
Capturi nor any of its directors, officers or employees will have any liability to you or any
other persons resulting from your use.
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