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AHMOKPATIA

OPrANIZMOZ Abnva, 18/07/2012
AIAXEIPIZHZ Apon. [Tpot.: 1882
AHMOZIOY XPEOYZ
(0.A.AH.X.)

A/NEH: Ourjpov 8 « A@HNA 105 64
THA.: 210.37.01.818
» FAX: 210.37.01.854

IMPOZ: Yroupyeio OwoOvVoLUIKGOV
Fevucd Aoyotnipio tou Kpatoug
MgvBuvon Anpociou Xpioug-23n
Yo
-Afvtou Kou QAepawou

e

KOIN: Tpanela g EAAadog
AgBuvon XpruaitooKovoLnKey
ApaoTnploTNIOV,
Tunpa Pevikay Epyaciaov Zuvadiayparog,
Yninpegoia E§uninpetong Aaveiwv
Ynioyn Kag Aatoova.

©EMA: AnootoAr] avaluTiROV Opwy. akUpmong ouvaliayov xkai veag
ouppwviag avrtadiayng UNOXPEMOEMV.

Zag arooteAAoUpe Toug TEAkoUg Opoug (swap confirmations) axupwong
ouvariayov pe v 1panefa Morgan Stanley rou artoteAeitan ané 2 IRS/ 1 CCS .

Erniong cag anoctéAAoune TeAkoUg avaivukous opous (swap confirmation)
viag oupgeviag aviaAdayng vroxpenocswv (IRS) pe v panela Morgan Stanley.H
oupgevia avraddayng éxel ovopaoukn afia €500 erat. xar Redird apdnd tou
avuoupfaiiopevou HPTJE.

Euxap1otoUpe yid ) guvepyadsia oag.

Fuvnupéva: O Avaminponig I'eviég
2onpaoeg (4) AevBovriig

Basiierog Maostpdraloeg




Morgan Stanley

6 July 2012

To: THE HELLENIC REPUBLIC

Account Number: 061742565

Atin: Voula Fasoulioti

Email Address: PROPOSALS@PDMA.GR

From: Morgan Stanley & Co. International ple, London (Authorised and regulated by the Financial Services
Authority)

CANCELLATION of Transaction Ref. No, CHDJC (the *Original Transaction”’)

Re: JPY 25,000,000,000 / EUR 200,000,000 transaction ¢ntered into between MORGAN STANLEY CAPITAL
SERVICES LLC ("Party A’y and THE HELLENIC REPUBLIC {’Party B') with a Tradc Date of 17 May 2001 and
maturing on 30 April 2019

Dear Sir or Madam:

The purpose of this letter (this *’Confirmation®®) is to confirm the terms on which it has been agreed to cancel the
Original Transaction. Such cancellation constitutes a >*Transaction™ under the 1SDA Master Agrecment dated as of
18 December 1997 between Panty A and Party B (the **Agreement’”) and this Confirmation constitutes a **Confirmation®’
as referred to in, and supplements, forms part of, and is subjcct to, the Agreement.

Accordingly, with ¢ffect from 28 June 2012 (the *Effective Date’’) the Original Transaction shall be cancelled, and Party
A with Morgan Stanley & Co. [ntemational ple acting as introducing broker, and Party B shall cach be released and
discharged from their respective rights and obligations thereunder; provided however, that such release and discharge shall
not affect any rights, liabilitics or obligations of cither party withicespeet to payments or.other obligations duc and payable
or due to be performed on or prior to the Effective Date and.all such payments and obligations shall be paid or performed
by the relevant party in accordance with the terms of the Original Transaction as in effect prior to the Effective Date.

This Confirmation shall be govemed by and construed.in accordance with the applicable law governing the Agreement.

Other Provisions:
Nong

Account Details:
Account for payments to Party A

Account for payments in JPY : As per standard settlement instructions :
Account for payments in EUR: As per standard settlement instructions . S
Account for payments to Party B: . '
Account for paymenis inJPY : Please supply details T A

Account for payments in EUR Pleasc supply details?™ et Lot o .




Documentation and Operations Contacts:
Documentation:
Institutional Clients:
Tel: 00 44 20 7677 8484
Fax: 00 44 20 7056 4853
Client [nquirics: desg lon@morganstanley.com
Return Client Confirmations to: Derivative.Confinms.Eurgpe(@meorganstanley.com
Telex 8812564 MORSTN G
t ets:
Tel: 00 44 20 7677 2175
Fax: 00 44 20 7056 4853
Return Interbank Confirmations to: Derivative.Confirms Europe{@morganstanley, com
Telex 8812564 MORSTN G
Operations:
Tel: 00 44 20 7677 7699
Fax: 00 44 20 7677 7264
Telex 8812564 MORSTN G

Confirmation:

Please confirm that the foregoing correctly sets forth the terms of our agreement by executing a copy, of this Confirmation
and returning if 1o us, or by sending to us a facsimile or telex substantially similar to this.facsimile which sets forth the
material terms of the Transaction to which this Confirmation relates and indicates agreement to these terms.

We are delighted to have cxecuted this Transaction with you and look forward to working with you again,

Yours sincerely,
Morgan Stanley & Co. Inicmnational plc acting as introducing broker for MORGAN STANLEY CAPITAL SERVICES
LLC

T

By:
Name: Oliver Stuart
Title: Managing Director

Confirmed as of the date Rrst written above:

BIPTY DIn & UTogen clAL L PDMA

MORGAN STANLEY & CO. INTERNATIONAL PLC is authorised ghd regulated by the Financial Services Authority.



Morgan Stanley

4 July 2012

To: THE HELLENIC REPUBLIC
Account Number: 0617425605

Atin: Voula Fasoulioti

Email Address: PROPOSALS@PDMA.GR

From: Morgan Stanley & Co. International ple, London (Autherised and regulated by the Financial Services
Authority}

CANCELLATION of Transaction Rel. No. EHUPC (the **Original Transactioni’”)

Re: EUR 204),000,000 transactlion c¢nlered into between MORGAN STANLEY CAPITAL SERVICES LLC (*Parly A’}
and THE HELLENIC REPUBLIC (’Pariy B') with a Tradc Date of 27 Junc 2006 and maiuring on' 17 July 2028

Drear Sir or Madam:

The purposc of this letier (this **Confirmation®’) is to confirm the terms on which it has been agreed (e cancel the
Original Transaction. Such cancellation constitutes a “*Transaction’ under the 4SDA Master Agrecment dated as of
18 December 1997 between Party A and Party B (the *’ Agreement’”) and this Conlirmation constitutes a “Conﬁrmation”
as referred to in, and supplements, forms part of, and is subject to, the Agreemént” © 4 '
Accordingly, with effeet from 28 June 2012 (the “"Effective Dare?’) the Original Transagtion shall be cancclled, and Party
A with Morgan Stanley & Co. Imcmational ple acting as introducing broker, and Party B shall cach be relcascd and
discharged from their respective rights and obligations thercunder; provided however, that such release and discharge shall
not affect any rights, liabilitics or obligations of either party with respect to paymeats or other obligations duc and payable.
or du¢ to be performed on or prior te the Effective Date and all such payments and obligations shall be paid or performed
by the relevant party in accordance with the terms of the Original Transaction as in cflcet prior to the Effective Date.

This Confirmation shall be governcd by and construcd in aceordance with 1hé applicablc law governing the Agreement,

Other Provisions:
None

Account Details:
Account for paymenis 10 Pariy A:

Account for payments in EUR : As per standard scttlement instructions
Account for payments 1o Panty B:
Account for payments in EUR: Please supply details

Documentation and Operations Contacis:
Documentation:
tiuti icnts:
Tel: 00 44 20 7677 8484
Fax: 00 44 207056 4853
Clicnt Inguirics: desg lon(@@niorganstanley.com
Return Clicnt €onfirmations to: Derjvattve Conlirms Europc@morgansianicy com
Telex 8812564 MORSTN G P
Tel: 0044 20 7677 2175
Fax: 00 44 20 7056 4853
Return Interbank Confirmations 10; Derivative.Confirms. Evrope@morganstanicy.com
Telex 8812564 MORSTN G
Qpcrations:
Tel: 00 44 20 7677 7699
Fax: 00 44 20 7677 7204
Telex 8812564 MORSTN G




Confirmation:

Picase confirm that the foregoing corrcctly scis forth the terms of our agreement by exccuting a copy of this Confirmation
and retuming it to us, or by scnding to us a facsimile or wlex subsiantially similar 1o this facsimilc which scts forth the
material tcrms of the Transaction 10 which this Confirmation relatcs and indicates agreement to these terms.

We arc delighted 1o have executed this Transaction with you and look fonward to waorking with you again.

Yours sincercly,
Morgan Stanley & Co. Intemational ple acling as introducing broker for MORGAN STANLEY CAPITAL SERVICES

LLC

Vi

i

By:
Name: Oliver Stuart
Title: Managing Director

Confirmed as of the date first written above:
THE HEL EPUBLIC

By:
Name: © / ,7/ MAS 1ﬁ0uﬂw$
Title: PPt DIRECTORL IrtAL (FIMA)

MORGA ANLEY & CO, INTERMATIONAL PLC is autherised and regulated by the Financial Services Authority,




Morgan Stanley

4 July 2012

To: THE HELLENIC REFUBLIC
Account Number: 061742565
Amn: Lia Tatsos

Fax: 011-30-13701855

From: Morgan Stanley & Ce. International ple, London (Authorised and regulated by the Financial Services
Authority)

CANCELLATION of Transaction Ref. No. EHUSE (the '*Original Transaction’’)

Re: EUR 250,000,000 transaction entered into between MORGAN STANLEY CAPITAL SERVICES INC. (' Party A")
and THE HELLENIC REPUBLIC (Party B’) with a Tradc Date of 10 April 2006 and maturing on 19 April 2021

Dear Sir or Madam:

The purpose of this letter (this **Confirmation’’} is to confirm the terms on which it has been agreed fo cancel the
Origina} Transaction. Such cancellation constitutes a *’Transaction’” under the dSDA Master Agreement dated as of
18 December 1997 between Party A and Party B {the " Agreement®”) and this Conf'rmation gonstitutes'a >*Confirmation’
as referred 1o in, and supplements, forms part of, and is subject to, the Agreemefit. " 4 v

Accordingly, with effect from 28 June 2012 (the *Effective Date’”) the Original Transagtion sha[l bc cancélled, and Party
A with Morgan Stanley & Co. Inicmnational ple acting as introducing broker, and Pany B shall cach b refeased and
discharged from their respective rights and obligations thereunder; provided however, that such release and discharge shall
not affect any rights, liabilitics or obligations of cither party with respect to payments or other obligations due and payable
or duc to be performed on or prior to the Effective Datc and all such payments and obligations shall be paid or performed
by the relevant party in accordance with the terms of the Original Transaction as in effect prior to the Effective Date.

This Confirmation shall bc governed by and construed in accordance with the applicable law governing the Agrcement.

Other Provisions:
None

Account Details:
Account for payments to Party A:

Account for payments in EUR : As per standard scttlernent instructions
Account for payments to Party B:
Account for payments in EUR.: Please supply details

Documentation and Operations Contacts:

Documentation;

Instiwtiopal Clieats:

Tel: 00 44 20 7677 8484

Fax: 00 44 20'7056 4853

Client Inquirics: desg loni@morganstanley.com

Return Client Confirmations to: Denvative Confirms. Europe@morganstanlcy.com
Telex 8812564 MORSTN G

Intetbank Clients:
Tel: 00 44 20 7677 2175
Fax: 00 44 20 7056 4853

Rewm Interbank Confirmations to: Dervative. Confirms. Eurgpe@morganstanley.com
Telex 8812564 MORSTN G
Qperations;

Tel: 00 44 20 7677 7699
Fax: 00 44 20 7677 7264
Telex 8812564 MORSTN G




P b

Confirmation:

Please confirm that the foregoing correctly scts forth the terms of our agreement by exccuting a copy of this Confirmation
and returning it to us, or by sending to us a facsimile or telex substantially similar to this facsimile which sets forth the
material terms of the Transaction to which this Confirmation relates and indicates agreement to those terms,

We are delighted to have cxecuted this Transaction with you and look forward to working with you again.

Yours sincerely,
Mergan Stanley & Co. International ple acting as introducing broker for MORGAN STANLEY CAPITAL SERVICES

INC.

i

By:
Name: Oliver Stuart
Title: Managing Director

Confirmed as of the date first written above:

THE HI%LBNJC REPUBLIC

Name ?’QOI’LA'LO/)
Tltle.y / PIRECTOC GINRALEPDMA

MORGAN STA EY & CD NTERNATIONAL PLL is authorised and regulated by the Financial Services Authority.




Morgan Stanley

Date: i1 July 2012

To: THE HELLENIC REPUBLIC
Attn: Voula Fasoulioti
Email: PROPCSALS@PDMA.GR

From: Morgan Stanley & Co. International ple, London (Authorised and regulated by the Financial Services
Authority)

Re: Swap Transaction Ref. No.: HPTJE (Version: Newl_v1)
Dear Sir or Madam:

Morgan Stanley & Co. International ple, acting as introducing broker for MORGAN STANLEY CAPITAL SERVICES
LLC is pleased to confirm the terms and conditions of the transaction'entered inte between MORGAN STANLEY
CAPITAL SERVICES LLC and THE HELLENIC REPUBLIC on the Trade Date specified below (the "Transaction").
This letter constitutes a "Confirmation" as referred 1o in the Agreement as specified below.

The definitions and provisions contained in the 2006 ISDA Definitions (the "Defimtions™) as published by the
International Swaps and Derivatives Association, Inc. ("ISDA"} are incorporated into this Confirmation. For these
purposes, all references in the Definitions to a "Swap Transaction" shall be deemed to apply to the Transaction referred
to herein. [n the event of any inconsistency between the Definitions and this Confirmation, this Confirmation will
govern.

This Confirmation supplements, forms a part of, and is subject to, the ISDA Master Agreement dated as of 18 December
1997, as amended and supplemented from time to time (the "Agreement™), between MORGAN STANLEY CAPITAL
SERVICES LLC and THE HELLENICREPUBLIC. All provisions contained in the Agreement govern this
Confirmation except as expressly modified below.

The terms of the particular Transaction to which this Confirmation relates are as follows:

Party A: MORGAN STANLEY CAPITAL SERVICES LLC
Party A Credit Support Documents: As per the Agreement

Party B: ' THE HELLENIC REPUBLIC

Trade Date: _ 26 June 2012

Effective Date: 15 September 2012

Termination Date; 15 September 2026, subject to adjustment in accordance

with the Preceding Business Day Convention for all
purposes, except as otherwise stated betow,

Fixed Amounts
Fixed Rate Payer: ~ PartyB
Notional Amounts

The dates below are from and including, to but excluding, and are subject to No Adjustment.

Page 1 of 5 )




Re: Swap Transaction Ref. No. HPTJE {Version: Newl_vI1}

From To Amount in EUR
15 September 2012 15 December 2012 500,000,000.00
15 December 2012 15 March 2013 500,000,000.00
15 March 2013 15 June 2013 500,000,000.00
15 June 2013 15 September 2013 500,000,000.00
15 September 2013 15 December 2013 500,000,000.00
15 Decernber 2013 15 March 2014 500,000,000.00
15 March 2014 15 June 2014 500,000,000.00
15 June 2014 15 September 2014 500,000,000.00
15 September 2014 15 December 2014 500,000,000.00
15 December 2014 15 March 2015 500,000,000.00
15 March 2015 15 June 2015 500,000,000.00
15 June 2015 15 September 2015 500,000,000.00
15 September 2015 15 December 2015 500,000,000.00
15 December 2015 15 March 2016 500,000,000.60
15 March 2016 15 June 2016 500,000,000.00
15 June 2016 15 September 2016 500,000,000.00
15 September 2016 15 December 2016 500,000,000.00
15 December 2016 15 March 2017 500,000,000.00
15 March 2017 15 June 2017 500,000,000.00
15 June 2017 15 September 2017 500,000,000.00
15 September 2017 15 December 2017 500,000,000.00
15 December 2017 15 March 2018 500,000,000.00
15 March 2018 15 June 2018 500,000,000.00
15 June 2018 15 September 2018 500,000,000.00
15 September 2018 15 December 2018 500,000,000.00
15 December 2013 15 March 2019 500,000,000.00
15 March 2019 15 June 2019 500,000,000.00
15 June 2019 15 September 2019 500,000,000.00
15 September 2019 15 December 2019 500,000,000.00
15 December 2019 15 March 2020 500,000,000.00
15 March 2020 15 June 2020 500,000,000.00
15 June 2020 15 September 2020 500,000,000.00
15 September 2020 15 December 2020 500,000,000.00
15 December 2020 - 15 Margh 2021 500,000,000.00
15 March 2021 15 June 2021 500,000,000.00
15 June 2021 15 September 2021 500,000,000.00
15 September 2021 I5 December 2021 500,000,000.00
15 December 2021 15 March 2022 475,000,000.00
15 March 2022 15 June 2022 450,000,000.00
15 June 2022 15 September 2022 425,000,000.00
15 September 2022 15 December 2022 400,000,000.00

15 December 2022

15 March 2023

375,000,000.00

15March 2023 15 June 2023 350,000,000.00
15 June2023 15 September 2023 325,000,000.00
15 September 2023 15 December 2023 300,000,000.00
15 December 2023 15 March 2024 275,000,000.00
I'5 March 2024 15 June 2024 250,000,000.00
15 June 2024 15 September 2024 225,000,000.00
15 September 2024 15 December 2024 200,000,000.00
15 Decemnber 2024 15 March 2025 175,000,000.00
15 March 2025 15 June 2025 150,000,000.00
15 June 2025 15 September 2025 125,000,000.00
15 September 2025 15 December 2025 100,000,000.00
15 December 2025 15 March 2026 75,000,000.00

15 Match 2026 15 June 2026 50,000,000.00

15 June 2026 15 September 2026 25,000,000.00

Fixed Rate Payer Payment Dates: On 15 March, 15 June, |5 September and 15 December in

each year, from and including 15 December 2012, to and
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V

Re: Swap Transaction Ref. No, HPTJE (Version: Newl_vi}

including 15 September 2026, subject to adjustment in =~
accordance with the Preceding Business Day Convention,
with No Adjustment to Period End Dates.

Fixed Rate: 3.430000 %

Fixed Rate Day Count Fraction: Actual/ Actual (ICMA)

Floating Amounts
Floating Rate Payer:

Notional Amounts

The dates below are from and including, to but excluding, and are subject to adjustment in accordance with the
Preceding Business Day Convention.

1

Party A

From To Amount in EUR
15 September 2012 15 December 2012 500,000,000.00
15 December 2012 15 March 2013 $00,000,000.00
15 March 2013 15 June 2013 500,000,000.00
15 June 2013 15 September 2013 500,000,000.00
15 September 2013 15 December 2013 500,000,000.00
15 December 2013 15 March 2014 500,000,000.00
15 March 2014 15 June 2014 500,000,000.00
15 June 2014 15 September 2014 500,000,000.00
15 September 2014 15 December 2014 500,000,000.00
15 December 2014 15 March 2015 500,000,000.00
15 March 20135 15 June 2015 500,000,000.00
15 June 2015 15 September 2013 500,000,000.00
15 September 2015 15 December 2015 500,000,000.00
15 December 2015 15 March 2016 500,000,000.00
15 March 2016 15 June 2016 500,000,000.00
15 June 2016 15 September 2016 500,000,000.00
15 September 2016 15 December 2016 500,000,000.00
15 December 2016 15 March 2017 500,000,000.00
15 March 2017 15 June 2017 500,000,000.00
15 June 2017 I5 September 2017 500,000,000.00
15 September 2017 15 December 2017 500,000,000.00
15 December 2017 15 March 2018 500,000,000.00
15 March 2018 15 June 2018 500,000,000.00
15 June 2018 15 September 2018 500,000,000.00
15 September 2018 15 December 2018 500,000,000.00
15 December 2018 15 March 2019 500,000,000.00
15 March2019 15 June 2019 500,000,000.00
15 Juné 2019 15 September 2019 500,000,000.00
15 September 2019 15 December 2019 500,000,000.00
15 December 2019 15 March 2020 500,000,000.00
1§ March 2020 15 June 2020 500,000,000.00
15dune 2020 15 September 2020 500,000,000.00
1’5 September 2020 15 December 2020 500,000,000.00
15 December 2020 15 March 2021 * 500,000,000.00
15 March 2021 15 June 2021 500,000,000.00
15 June 2021 15 September 2021 500,000,000.00
15 September 2021 IS December 2021 500,000,000.00
15 December 2021 15 Match 2022 475,000,000.00
15 March 2022 15 June 2022 450,000,000.00
15 June 2022 15 September 2022 425,000,000.00
15 September 2022 15 December 2022 400,000,000.00
15 December 2022 15 March 2023 375,000,000.00
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Re: Swap Transaction Ref. No. HPTJE (Version: Newl_vI}

15 March 2023

15 June 2023

15 September 2023
15 December 2023
15 March 2024

15 June 2024

15 September 2024
15 December 2024
15 March 2025

15 June 2025

15 September 2025
15 December 2025
15 March 2026

15 June 2026

15 June 2023 350,000,000.00
15 September 2023 325,000,000.00
15 December 2023 300,000,000.00
15 March 2024 275,000,000.00
15 June 2024 250,000,000.00
15 September 2024 225,000,000.00
15 December 2024 200,000,000.00
15 March 2025 175,000,000.00
15 June 2025 150,000,000.00
15 September 2025 125,000,000.00
15 December 2025 100,000,000.00
15 March 2026 75,000,000.00

15 June 2026 50,000,000.00

15 September 2026 25,000,000.00

Floating Rate Payer Payment Dates:

Floating Rate Option:

Designated Maturity:

Spread:

Floating Rate bay Count Fraction:
Reset Dates:

Business Days for EUR:
Calculation Agent:

Other Pro.visions:

None

Account Details:

Account for payments to Party A:
Account for payments in EUR:

Account for payments to Party B:
Account for payments in EUR:

Documentation and Operations Contacts:
Documentation:

Institutional Clients:

Tel: + 44 20 7677 8484

Fax: + 44 20 7056 4853
Client Inquiries: desg.lon@merganstanley.com

On 15 March, 15 June, 15 September and 15 December in
each year, from and including,15 December 2012, to and
including 15 September 2026, subject to adjustment in
accordance withithe Preceding Business Day Convention.

EUR-EURIBOR-Reuters

3 months

Plus 1.500000 %

Actual/360

Thefirst day of each Calculation Period
TARGET Settlement Day

Party A, or as specified in the Agreement

As per standard settlement instructions

Please provide details

Return Client Confirmations to: Derivative.Confirms. Europe(@morganstanley.com

Telex 8812564 MORSTN G

Interbank Clients:
Tel: + 44 20 7677 2175
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o

Re: Swap Transaction Ref. No. HPTJE (Version: Newl_vI)

Fax: + 44 20 7056 4853
Return Interbank Confirmations to; Derivative.Confirms. Europe(@morganstanley.com
Telex 8812564 MORSTN G

Operations:

Tel: + 44 20 7677 7699
Fax: +44 20 7677 7264
Telex 8812564 MORSTN G

.Confirmation: .

Please confirm that the foregoing comectly sets forth the terms of our agreement (Ref. No, HPTJE Newl_v1) by
executing a copy of this Confirmation and returning it to us, or by sending to us a facsimile or telex substantially
similar to this facsimile which sets forth the material terms of the Transaction to which this Confirmation relates and
indicates agreement to those terms.

We are delighted to have executed this Transaction with you and look forward to working with you again.

Yours sincerely,

Morgan Stanley & Co. International plc acting as intreducing broker for MORGAN STANLEY CAPITAL SERVICES
LLC

By:
Name: Oliver Stuart
Title: Managing Director

Confirmed as of the date first written above;

THE HELLENIC REPUBLIC

By:
Naet 4, {148 TROUALSS

MORGAN STANLEY & CO_TNTERNATIONAL PLC is authorised and regulated by the Financial Services Authority
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