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This form should be completed in black.

Corporate name
{name in parent state}

Business name
(if different to corporate name)

(See note 5)

Country of Incorporation

Identity of register
(if applicable)

Legal form
(See note 3}

See note 2

* State whether the company is
a credit or financial institution

B B8O
G R
Return delivered for registration of a branch of
an oversea company
{Pursuant to Schedule 2_1A, paragraph 1 of the Companies Act 1985)

For office
use only

e 23520 |BN AL bagh

ETHNIKI VENTURE: CAPITAL, SOCIETE ANNONYME

_N.B.G VENTURE CAPITAL g$.A (LONDON ERANCH)

_GREECE

—THE PREFECT QF ATHENS

and registration no.44736/01/B/99/703

SOCIETE ANONYME “ O\ FPRIVATE COMPANY LIMITED BY SHARES

PART A - COMPANY DETAILS

* Is the company subject to Section 699A of the Companies Act 19857

YEs [_| No [x]

(1) These boxes need not be completed by companies formed in EC member states

Governing law
(See note 4}

Accounting
requirements

E10 wEE2495BT 0003

COMPANIES HOUSE 2910

Period for which the company is required to prepare accounts by
parent law. from to

Period allowed for the preparation and public disclosure of accounts

for the above period months




Address of principal place of

business in home country |

Objects of company

Issued share capital

Company Secretary(ies)

(See note 10)

Name

* Voluntary details

Address

Usual residential address must be
given. In the case of a corporation,
give the registered or principal
office address.

Company Secretary(ies)

(See note 10)

Name

* Voluntary details

Address

Usual residential address must be
givén. In the case of a corporation,
give the registered or principal
office address.

{You may photocopy this page
if required)

2

this information. .

(2) This box need NOT be completed by companies from EC member states,
OR where the constitutional documents of the company already show

Currency

*Style/Titte MR

Forenames _ PETROS

Surname DRAKOPQULOS

* Honours efc. -

Previous Forenames -

Previous surname -

ALOPEKIS 25A

KOLONAKT

Post town ATHENS

County¢ Region " ATHENS

Postcode 106 75 Country

GREECE

*Style / Title

Forenames

Surname

* Honours etc.

Previous Forenames

Previous surname

Post town

County / Region

Postcode Country




Directors
{Ses note 10)

Naine

* Voluntary details

Address

Usual residential address must be
given. In the case of a corporation,
give the registered or principal
office address.

SCOPE OF AUTHORITY

Give brief particutars of the extent of
the powers exercised. (e.g. whether
they are limited lo powers expressly
conferred by the instrument,of
appointment; or whether they are
subject to express limitalions.}

Where the powers are exercised
jointly give the name(s) of theperson(s)
concemed. You may cross refer to the
details of pefson(s) disciosed elsewhere
on the form.

# Mark box{es) as appropriate

{You may photocopy this page
as required)

" Style / Tite MR _

Forenames GEORGE

Surname KOUKOUZELIS

* Honours etc. -

Previous Forenames -

Previous surname -

27-29 XENO KRATOUS STR

KOLONAKT

Post town ATHENS

County / Region ATHENS

Postcode 106 62 Country GREECE
Day Month Year

Date of Birth 016! 11 20T s

Nationality GREEK

Business Occupation VICE PRESIDENT

Other Direct@rships PLEASE SEE ATTACHED

The extent of the authority to represent the company is :- (give details)

UNLIMITED
These powers :-
# May be exercised alone
OR

4 D Must be exercised with :-

{Give name(s) of co-authorised person(s))




——

Directors
: (See note 10) * Style / Title MR
s Name Forenames KYRIAKOS
Sutname MITSOTAKIS
* Honours etc.
* Voluntary details Previous Forenames -
Previous surname -
Address 43 LYKAVITT(At STREET
Post town | ATHENS
Usual residential address must be County / Region ATHENS

given. In the case of a corporation,

ive the registered or principal
gﬁice addrgss. P P Postcode 106 73 Country _ GREECE

Day Month Year

Date of Birth 014

0l 3| alolel 8

Nationality GREEK

Business Occupation  MANAGING DIRECTOR

Other Directorships _ PLEASE SEE ATTACHED

SCOPE OF AUTHORITY ‘ , . . .
The extent.of the authority to represent the company is :- (give details)
Give brief particulars of the extent of .
the powers exercised. {(e.g. whether — : UNLIMITED
they are limited to powersexpressly '
conferred by the instrument of
appointment; or whether they are
subject to express limitations.)

Where the powers arg exercised
jointly give the name(s) of the person(s)
concermned. You may cross refer to the
details of person(s) disclosed élsewhere o *
on the form: : -

These powers :- _
# May be exercised alone
OR
] D Must be exercised with :-

(Give name(s) of co-autharised person(s))

# Mark box(es) as appropriate

A{You may photocopy this page
as required)




Directors
{Sea note 10)

Name

* Voluntary details

Address

Usual residential address myst be
given. In the case of a corporation,
give the registered or principal
office address.

SCOPE OF AUTHORITY

Give brief particulars of the extent of
the powers exercised. (e.g. whether
they are limited to powers expressly
conferred by the instrument of
appointment; or whether they are
subject to express limitations.)

Where the powers are exercised
jointly give the name(s) of the person{s)
concemed. You may cross refer to the
details of person(s) disclosed elsewhere
on the form.

# Mark box(es} as appropriate

{You may photocopy this page
as required)

* Style / Tite '
Forenames  PAVLOS CONSTANTINE
Surname

STELLAKIS

* Honours etc. —

Previcus Forenames -

Previous surname -

11 SUMNER PLACE

Post town LONDON

County / Region _ LONDON

Postcode SW7 Country UK
Day Month Year

Date of Birth | 510 [0 | 6 Jaso| Sh.8

Nationality_ ENGLISH

Business Occupation PRESIDENT

Other Directorships PLEASE SEE ATTACHED

The extent of the authority to represent the company is :- (give details)

= : i

UNLIMITED- - |

These powers :-
# May be exercised alone
OR |
' D Must be exercised with :-

{Give name(s) of co-authorised person(s})




Directors

{See note 10)

Name

* Voluntary details

Address

Usual residential address must he
given. In the case of a corporation,
give the registered or principal
office address.

SCOPE OF AUTHORITY

Give brief particulars of the extent of
the powers exercised. (e.g. whether
they are limited to powers expressly
conferred by the instrument of
appointment; or whether they are
subject to express limitations.)

Where the powers are exercised
jointly give the name{s) of the person(s)
concemed. You may ¢ross refer to the
details of person(s) disclosed elsewhere
on the form.

# Mark box{es) as appropriate

{You may photocopy this page
as required)

* Style / Title

PETROS
Forenames

DRAKOPOULOS
Surname

* Honours etc.

Previous Forenames

Previous surname

ALOPEKIS 25A

KCOLONAKI

Posttown  ATHENS

County / Region ATHENS

Postcode 106 75 Country GREECE
Lay Month Year
Date of Birth 217]0] 1 119!5E 8

Nationality_ GREEK

Business Occupation ATTORNEY AT LAW

Other Directarships NONE

The extent of the authority to represent the company is :-  (give details)

UNLIMITED

These powers :-
# [] May be exercised alone
OR |
" D Must be exercised with :-

{Give name(s) of co-authorsed person(s)}




Persons authorised to
represent the company
or accept service of

_ process

Give details of all persons

who are authorised to represent
the company as permanent
representatives of the company
in respect of the business of th
branch. :
Give details aiso of all persons
resident in Great Britain, who are
authorised to accepl service or
process on the company’s
behaif.

* Delete as appropriate

SCOPE OF AUTHORITY

(This part does not apply to a person
only authorised to accept service on
behalf of the company)

Give brief particulars of the extent of
the powers exercised. (e.g. whether
they are limited to powers expressly
conferred by the instrument of
appointment; or whether they are
subject to express limitations. }

Where the powers are exercised
jointly give the name(s) of the person{s}
concerned. You maycross refer to the
details of person(s) disclosed elsewhere
on the form. 1

# Mark box(es) as appropriate

PART B - BRANCH DETAILS

*Style /Title MR

Forenames _ PAVLOS CONSTANTINE

Sumame STELLAKIS

Address 11 SUMNER PLACE

Post town LONDON

County / Region gw7 8FE Postcode

Is # I—L—, Authorised to accept semvice of process on the company's behalf

* AND/GR,
Is # [ﬂ Authorised to represent the company in relation to that business.
The extent of the authority to represent the company is :- (give details)

O ONLTMIFED .

These powers :-
# E May be exercised alone
OR - ,
# D Must be exercised with :-

{Give name(s) of co-authorised person{s})




Constitution of company

(See notes 6 10 9)

# Mark box(es)
as applicable
‘ ' (See note 9)

* Delete as applicable

AND/QK

A certified copy of the constitutional
gocuments and latest accounts of the
company, tO?elher with a certified
translation of them if they are not in

the English language. must accompany
this form.

AND/OR

The company may rely on constitutional
and actounting documents previously
filed in respect of anothes branch
registered in the United Kingdom.

AND/OR

The company may rely on particulars
aboul the company previgusly filed in
raspect of another branch inthat part ot
Great Britain, provided that any alterations
have been notified to the Registrar,

AND/OR

The company may also rely on constitutional
documents and particulars about the company
officers previously filed in respect of a former
Place of Business of that company, provided
that any alterations have been nohfied to

the Registrar.

NOTE :- In all cases, the registration
number of the branch or place of
business relied upon must be given.

x | A cerified copy of the instrument constituting or defining the
D constitution of the company

x| T Acertfied transiation

* ig/ are delivered for registration

| X A copy of the latest accounts of the company
AND
i; \ * A certified translation

* is / are delivered for registration

The Constitutional documents (* and certified translations)
AND / OR
‘ The latest accounts (* and certified translations)

of the company were previously delivered on the registration of the
branch of the company at :-
Beltast D ‘

Cardiff |:| Edinburgh D

Registration no. | |

I:l the particlars about the company were previously
delivered in respect of a branch of the company registered
" at THIS registry.

Registration no. |

The Constitutional documents (* and certified translation)
AND / OR

Particulars of the current directors and secretary(ies)

were previously delivered in respect of a place of business of the
company registered at THIS registry.

Registration no. L e ]




Persons authorised to
represent the company
or accept service of
process

Give details of all persons

who are authorised to represent
the company as permanent
representatives of the company
in respect of the business of the
branch.

Give details also of all persons
resident in Great Britain, who are
authorised to accep! service or
process on the company’s
behaif.

* Delete as appropriate
SCOPE OF AUTHORITY

{This part does not apply to a person,
only authorised to accept service on
behalf of the company)

Give brief particulars of the extent of
the powers exercised. {(e.g. whether
they are limited to powers expressly
conferred by the instrument of
appointment; or whether they are
subject to express limitations.)

Where the powers are exercised
jointly give the name(s) of the person(s)
concerned. You may cross refer to the
details of person(s) disclosed elsewhere
on the form.

# Mark box(es) as appropriate

(You may photocopy this page
as required)

County / Region ATHENS

* Style / Title MR

Forenames KYRIAROS
MITSOTAKIS

Sumame

Address 43 LYKAVITTOU STR

Post town ATHENS

Postcade 106,73

Is # D Authorised to accept service of process on the company’s behalf
* ANDB/OR

Is # @ Authorised to represent the company in relation to that business
The extent of the authority to represent the company is :- (give details) -

UNCIMTTED - =

‘ These powers :-

# @ May be exercised alone
OR '

# L__] Must be exercised with :-

(Give name(s) of co-authorised person({s})




Persons authorised to

represent the company * Style / Title MK
or accept service of . GEORGE
process : orenames
: KOUKCQUZELIS
. Sumname
Give details of all persons
who are authorised to represent Address 27-29 XENO KRATOUS STR
the company as permanent
representatives of the company KOLONAKT
in respect of the business of the
branch. ATHENS
Give details also of all persons Post town
resident in Great Britain, who are .
authorised to accept service or County / Region ATHENS Postcode 106 62
process on the company's .
benalf. Is # {__] Authorised to accept service of process on the company's behalf
* Delete as appropriate * AND/OR
SCOPE OF AUTHORITY Is # E| Authorised to represent the company in relation to that business

The extent of the authority to represent the company is - (give details) -
{This part does not apply to a person, .
only authorised to accept service on : -

behalf of the company) UNLIMITED

Give brief particulars of the extent of
the powers exercised. (e.g. whether

thiey are limited to powers expressly
conferred by the instrument of

appointment; or whether they are
subject to express limitations.)

Where the powers are exercised i
jointly give the name(s) of the person(s) :
concemed. You may cross refer o the These powers :-

details of person(s) disclosed eisewhere .
on the for?n‘ © # [zl May be exercised alone

OR
# D Must be exercised with :-

{Give name(s) of co-authofised person(s))

# Mark box(es} as appropriate

(You may pho!ocopy thispage

as required)




Persons authorised to

represent the company * Style / Title MR
or accept service of DETROS
process ,‘ Forenames
. Sumame DRAKOPOULOS
Give details of all persons
who are authorised to represent Address ALOPEKIS 25A
the company as permanent
representatives of the company KOLONAKT
in respect of the business of the
branch. ATHEN
Give details also of all persons Post town S
resident in Great Britain, who are . A o
authorised to accept service or County / Region ~ATHENS Postcode 106 75
process on the company's
behalf.

Is # D Authorised to accept service of process on the company’s behalf
* Delete as appropriate * ADR/OR

IS « m Authorised to represent theicompany in relation to that business
The extent of the authority to represent'the company is :- (give details) -

SCOPE OF AUTHORITY

(This part does not apply to a person
only authorised to accept service on _ . —-

behalf of the company) :
UNLIMITED

Give brief particutars of the extent of
the powers exercised. (e.g. whether

they are limited 1o powers expressly
conferred by the instrument of

appointment; or whether they are
subject to express limitations.)

Where the powers are exercised n
jointly give the name(s) of the person(s) :
concemed. You may cross refer to the These powers :-

details of person(s) disclosed elsewhere .
on the form, ) E’ May be exercised alone

OR
# D Must be exercised with :-

(Give name(s) of co-adthonsed person(s})

# Mark box{es) as appropriaie

(You may photocopy this page

as required)




Address of branch
(See note 11)

Branch Details
{Seea note 12)

SIGNATURE

To whom should Companies House
direct any enquiries about the
information on this form?

Address

OLD CHANGE HOUSE, 128 QUEEN VICTORIA STREET

Post town LONDON

County / Region _ LONDON Postcode EC4V 4HR
Day Month Year
Date branch opened 0}8] 1] 0/270]0)1

Business carried on at branch

ADMINT E

AN
Signed / i /--=/ /

1
" Director / Sacréiary / Rermanest-roprosontative)

Date . OQAOAL&]

This form contains ........x. l ................. continuation sheets.

Name SOLOMON WIFA

Address S J BERWIN

(Ref:N15827/SABW) 222 GRAYS INN ROAD

LONDON : Postcode wc1xX 8XF

Telephone 020 7533 2354 Extension (2354)

When compieted, this form together with any enclosures should be deiivered to the Registrar of Companies at

For branches established in England and Wales For branches established in Scotland

Companies House
Crown Way
Cardiff

CF14 3UZ

Companies House
37 Castle Terrace
Edinburgh

EH1 2EB




LIST OF DIRECTORSHIPS AND SCOPE OF AUTHORITY AS DIRECTORS AND AS
PERMANENT REPRESENTATIVES OF THE COMPANY

PAVLOS STELLAKIS (PRESIDENT)

List of Directorships: National Bank of Greece S.A.; National Investment Bank; NBGI
Private Equity Limited; NBG Securities Inc; NBG International
Limited; NBG Asset Management Inc; NBG Greek Fund & Balkan
Fund; NBG GP Limited; NBG VC (Guernsey) Ltd (in the process
of changing its name to NBG! Founder Pariners (Guernsey)
Limited); NBGI Inc, NY; Easyrentacar Limited.

GEORGE KOUKOUZELIS (VICE-PRESIDENT)

List of Directorships: Anonymi Chrimatoikonomiki erevnitiki symvouleftiki eborotechniki
eteria; Euroconsultants S.A.; NBG Venture Capital S.A.; Inform
Lykos Romania Lid.

KYRIAKOS MITSOTAKIS (MANAGING DIRECTOR)

List of Directorships: Inform P. Lykos Ltd; A-Greece 8.A.; NBG VC (Guernsey) Ltd (in
the process of changing itsyname to NBGI Founder Partners
(Guernsey) Limited);iVen S.A.

PETROS DRAKOPOQULQS (DIRECTOR AND COMPANY SECRETARY)
List of Directorships: None

1115/N15827.1/CP3:182522 1/rahb




ARTICLES OF ASSOCTATION OF A SOCIETE ANONYME

CHAPTER I
ESTABLISHMENT- NAME- OBJECT- REGISTERED OFFICE- TERM
Article 1
Establishment, Name
1.1 A Company (Societe Anonyme) is hereby being established under the name: “ETHNIKI
VENTURE CAPITAL SOCIETE ANONYME? and the logo “N.B.G. Venture Capital”.
1.2 For its international business the Company shall use its name in its true translation in the relevant
foreign language and its logo in latin “N.B.G Venture Capital”.
Article 2
Object
1. The object of the Company under establishment is: the provision of services of a financial
consultant, particularly in investment issues, related to shares and other transferable securities, within
and out of Greece.
For achieving its objects, the Company may:
a. Take part in any Company which has the same or similar objects, of any corporate form.
b. Cooperate with any natural or legal entity in any manner.
¢. Establish branches or agencies or offices at any location, in Greece or abroad.
d. Represent any foreign or native company.
e. Acquire or lease estates, mechanical equipment, and any otheruseful ebject for the completion of
its purpose

Article 3
Registered Office

The registered office of the Company is in the Munieipality of Athens.

Article 4

Term
4.1 The term of the Company shall be fifty (50) years. It starts as from the date of recordation in the
Registry of Societes Anonymes by the releévant supervisory authority of the administrative decision
granting the establishment authorisation and approving the present Articles of Association and it ends
at the relevant date of year 2049.
4.2 By a resolution of the General Meeting, which shall be taken by the extraordinary quorum and
majority of article 15 hereto and whichishall amend the present article, the term of the Company may
be extended.
CHAPTER I
SHARE CAPITAL - SHARES
Article 5
Share Capital

5.1. The share capital of the Company shall be drs. one hundred millions (100,000,000) and shall be
paid in full ,@s it is specifically set out in article 35 of the present Articles of Association and it is
dividedvinto ore huindred thousand (100,000) shares of a nominal value of drs. one thousand (1,000)
each.
5.2./Without prejudice to par. 4 of this article, it is hereby stipulated that during the first five-year
periodyas’of the establishment of the Company, the Board of Directors has the right to increase the
whole or part of the share capital through the issuance of new shares in a resolution passed by a
majority of two thirds (2/3) of all its members.
The amount of the increase may not exceed the initially paid up share capital or the share capital paid
up on the date of the relevant resolution. Such authority of the Board of Directors may be renewed by
the General Meeting for a time period not exceeding five years for each rencwal.
5.3. Without prejudice to par. 4 of this article, the General Meeting has the right, during the first five-
year period as of the establishment of the Company, in a resolution passed as per the provisions on
quorum and majority vote specified in article 14 of the present Articles of Association, to increase in
whole or in part the capital of the Company through the issuance of new shares by up to five times the
initially paid-up capital.




5.4. By exception to the provisions of the two previous paragraphs, if the reserves of the Company
exceed one tenth (1/10) of the paid-up Share Capital, then a General Meeting resolution is always
required, taken as per the exceptional quorum and majority vote provisions set out in article 15 hereof.
5.5. The increases of the capital decided as per paragraphs 2 and 3 of this article, do not constitute an
amendment to the present Articles of Association.

Article 6

Shares
1. The shares of the Company are registered and are incorporated in share certificates, which may
incorporate more than one shares. Share certificates are numbered in consecutive numbers and are
signed by the Chairman of the Board of Directors and a Director appointed by the Board of Directors.
The signatures may be imprinted by mechanical means.
6.2, The issuance of provisional share certificates is permitted; such are replaced by the final
certificates immediately after these are issued.
and 6.3. The shares of the Company may not be converted into unregistered.
CHAPTER 111
SHAREHOLDERS
Article 7
Rights of Shareholders

7.1. Shareholders exercise their rights associated with the managementiof the Comtpany only via their
participation in the General Meeting.
7.2. In any case of increase of the share capital made otherwise than by contribution in specie or
issuance of debentures with the option of conversion into shares, a right of preference is granted to the
existing at the time of the issuance shareholders on the new capital or the debenture loan in proportion
to their share in the existing share capital.
The invitation for the exercise of the right of preference shall be effected by registered letters sent to
the shareholders.
The invitation for the exercise of the right of preference, if not effected by registered lefters sent to the
shareholders shall be published in the Bulletin of Societes Anonymes and Limited Liability
Companies of the Government Gazettegin whichythe deadline within which such right must be
exercised must be mentioned. Under the conditions specified in paras. 6 and 7 of article 13 of
Codified Law 2190/1920 as applicable, the General Meeting may pass a resolution for the limitation
or canceilation of the above right of preference.
Upon the expiration of the deadling, set by the company organ deciding the increase, for the exercise
of the preferential right, which (deadling)'may not be less than one month, the shares not taken, as per
the above, may be disposed of freely by the Board of Directors.
7.3 Each share shall provide the right to only one vote in the General Meeting.

Article §

Minority rights

8.1. Upon the'request of sharehoiders representing one twentieth (1/20) of the paid-up share capital,
the Board of Directors shall call an extraordinary General Meeting of the Shareholders, setting the
date of suchafieeting to be not later than thirty (30) days from the date such request was submitted to
the Chairman of the Board of Directors. The request submitted by the sharehoiders must accurately
specifythe. items of the daily agenda.
8.2.Upon the request of shareholders representing one twentieth (1f20) of the paid-up share capital,
the Chairman of the General Meeting shall adjourn, but only once, the adoption of a resolution for all
or some of the subjects by an ordinary or extraordinary General Meeting and set a new session for
deciding on such resolution, on the date mentioned in the request of the shareholders, which may not,
however, be later than thirty (30) days from the day of such adjournment. The General Meeting
following such adjournment is the continuation of the previously held and thus the repetition of the
publicity formalities is not necessary. In such a General Meeting new and old shareholders may
participate, according to articles 27 par. 2 and 28 of Codified Law 2190/1920.
8.3. Upon the request of shareholders representing one twentieth (1/20) of the paid-up share capital,
submitted to the Company five (5) full days before the Ordinary General Meeting, the Board of
Directors is required to:




a) Inform the General Meeting of the amounts which were paid during the last two-year period by the
Company for whatever reason to members of the Board of Directors or to the Managers or other
employees of the Company as well as any agreement entered into for any reason whatsoever between
the Company and such persons.

b} Supply any requested information regarding the affairs of the Company insofar as such information
is useful for an actual evaluation of the agenda items. The Board of Directors may refuse to supply the
requested information for appropriate reasons, which shall be entered in the Minutes.

8.4. Upon the request of shareholders representing one third (1/3) of the paid-up share Capital,
submitted to the Company within the period specified in the above paragraph, and provided suth
sharcholders are not represented in the Board of Directors, the Board of Directors is obliged to
provide them during the General Meeting or, if it so prefers, their representative before such meeting,
with information in connection with the position of the Company’s affairs and property. The Board of
Directors may refuse to provide such information, for appropriate and substantial reasons, which shaill
be entered in the Minutes.

8.5. In the cases mentioned in the second subparagraph of par.3 and par.4 of this article, any dispute
as to the soundness of the reasons for refusal shall be resolved by the One-Member Court of First
Instance of the district where the Company’s registered office is located, 'in accordance with the
injunction procedure.

8.6. Upon the request of shareholders representing one twentieth (1/20) of the paid-up share capital,
the passing of a resolution by the General Meeting on any given item of the agenda shall be effected
by aroll call.

8.7. The shareholders exercising their rights under this article are required to deposit the shares
entitling them to such rights, in accordance with article 12 hereof, and keep them so deposited from
the date of delivery of their request and:

a} in the cases of paragraphs 1 to 4 hereof, until the General Meeting is held,

b) in the cases of paragraph 5 hereof, until the competent Court has rendered its judgment.

8.8. Shareholders of the Company representing at least.one twentieth (1/20) of the paid-up share
capital shall have the right to demand an wspection of the Company by the competent Court of the
district where the registered office of the'Company is located. Such inspection shail be ordered if by
the alleged acts it seems probable that the proyisions of Law or the present Articles of Association or
the resolutions of the General Meéting have been violated. In any case, the alleged acts must have
been committed within a period of time not exceeding two years from the date of approval of the
annual financial statements ofithe fiscal period in which such acts were committed.
8.9. Shareholders of the Company, representing one third (1/3) of the paid-up share capital may apply
to the competent Court, as per the provisions of the above paragraph, for the issuance of an inspection
order if from the whole course ofithe Company’s affairs it can be assumed that the management of
these affairs is not.exercised as required by the principles of an honest and wise administration. This
provision shall not apply if the requesting minority is represented in the Board of Directors of the
Company.
8.10. The shar¢holders exercising the right provided under paras. 8 and 9 hereof, are required to
deposit the shares entitling them to such rights with the Deposits and Loans Fund, the Bank of Greece,
or/any other recognised Greek bank, and keep them so deposited until the judgment has been
rendered, afid at any rate for a time period not less than thirty (30) days as of the submission of their
application.
CHAPTER IV
GENERAL MEETING
Article 9

Authority of the General Meeting
9.1. The General Meeting of the shareholders of the Company is the supreme organ of the Company,
and is entitled to decide on any matter concerning the Company. The resolutions of the General
Meeting are binding also upon the absent or dissenting shareholders.
9.2. The General Meeting is the sole competent authority to decide on:
a) Extension of the term, amalgation, or dissolution of the Company;
b) Amendment of the Articles of Association;




¢) Increase or reduction of the share capital, except in the case of par.2 of article 5 hereof;
d) Issuance of a debenture loan or debentures specified in articles 3a, 3b, 3c, of Codified Law
2190/1920, as applicable;
e) Election of members of the Board of Directors, except in the case of article 22 hereof;
f) Election of auditors;
g) Appointment of liquidators;
h) Approval of the annual financial statements;
i) Appropriation of net profits;
Jj) Any other issue provided in Law or the present Articles of Association.

Article 10

Convocation of the General Meeting

10.1. The General Meeting of the Shareholders shall be convened by the Board of Directors and shall
be held regularly at the place where the registered office of the Company is locatedy at least once
every year, always within six months from the end of each fiscal year. The Board of Directors may
call an extraordinary General Meeting of the sharcholders whenever it deems it expedient.
10.2. The General Meeting, with the exception of the reiterative General Meetings and the meetings
regarded as such, shall be called at least twenty (20) days prior to the.date on which it is to be held,
holidays inclusive. The day of publication of the invitation for the General Meeting and the day of the
meeting shall not be included.

Article 11

Invitation-Agenda of the General Meeting

11.1. The invitation to a General Meeting, which shall specify at least.the building, the date and time
of the meeting and the agenda clearly defined, shall be posted at a conspicuous place in the
Company’s office, and it shall be published as follows:
a) in the Bulletin of Societes Anonymes and Limited Liability, Companies of the Government Gazette,
in accordance with article 3 of the Presidential Decree dated 16 Januwary 1930 “On the Bulletin of
Societes Anonymes”.
b) in one daily political newspaper issued ingAthens and having a wider circulation all over Greece, as
per the discretion of the Board of Directors, selected from those of article 3 of Legislative Decree
3757/1957, as applicable, and
¢) in one daily financial newspaper of these designated as such under a decision of the Minister of
Trade and fulfil the conditions of article 26 par. 2 subparagraph ¢ of Law 2190/1920. The said
invitation is published ten (10) full days in advance in the Government Gazette, Bulletin of Societes
Anonymes and Limited Liability Companies, and twenty (20) full days in advance in the above daily
or weekly political and daily finangial newspapers. In the case of reiterative General Meetings the
above deadlines are shortened by half.
11.2. Ten (10) days before the Ordinary General Meeting, the Company may give every shareholder
the annual financial, statements as well as the relevant reports of the Board of Directors and the
Auditors.

Article 12,

Depositing Shares - Representation

12.1¢"Shareholders wishing to participate in a General Meeting must lodge their share certificates with
the Tredsury of the Company or the Deposits & Loans Fund, or any Bank recognized and operating
legally in Greece, at least five (5) full days before the date set for the holding of the Meeting.
12.2. 8hareholders who are entitled to participate in the General Meeting may be represented thereat
by another person duly authorized as prescribed by law.
12.3. The receipts showing that the shares have been deposited as well as the instruments appointing a
proxy must be presented to the Company at least five (5) full days before the date set for the holding
of the General Meeting.
12.4. Shareholders who fail to comply with the provisions of paragraphs 1 and 3 of this article may
attend the session of the General Meeting only upon the permission of same.

Article 13

List of shareholders with right to vote

Forty eight (48) hours before each General Meeting a lawfully drawn up list of the shareholders
having right to vote thereat shall be posted at a conspicuous place in the company offices. Said list




shall include all the information prescribed by law, such as the names of any proxies, the number of
shares and votes of each sharcholder, and the addresses of the sharcholders and their proxies.

Article 14

Ordinary quorum and majority in the General Meeting

14.1. A quorum shall be deemed to be present and the General Meeting may validly transact the
business contained in its agenda, when at least 20% of the paid-up share capital is represented thereat.
142, If no such guorum is present at the first meeting, an reiterative meeting shall be held within
twenty (20) days from the day of the cancelled meeting, upon a prior notice of at least ten (10) full
days.
Such reiterative meeting shall form a quorum and may validly transact the business contained in the
agenda of the original meeting whatever the part of the paid-up Share Capital represented thereat.
14.3. The resolutions of the General Meeting are passed with absolute majority of the votes
represented in the Meeting.

Article 15

Extraordinary quorum and majority in the General Meeting

15.1. Exceptionally, a quorum shal!l be deemed to be present and the General Meeting may validly
transact its business on the matters set out in the agenda when two thirds (2/3) of the paid-up share
capital are represented thereat, in the case of resolutions concerning:
a. Merger, extension of the term or dissolution of the Company;
b. change of the nationality of the Company;
c. change of the object of activities of the Company;
d. increase or reduction of the share capital with the exception of inereases under art. 5, par. 2 and 3
hereto,
e. issuance of a debenture loan;
f. change in the form of distribution of profits;
g. increase of the shareholders’ obligations, and
h. any other case, where the Law specifies that for the resolution concerned the quorum hereof is
required
15.2. If the quorum required under the prévious paragraph is not present in the first Meeting, a first
reiterative meeting shall be called within twenty {20) days as of such Meeting and upon a prior
invitation of ten (10) full days minimum, Such meeting shall form a quorum and may validly transact
the business contained in the original agenda if at least 1/2 of the paid-up Share Capital is represented
thereat.
15.3. If again no such quérum is préseit, then a second reiterative Meeting shall be called within
twenty (20) days upon a prior notice of at least ten (10) days; such meeting shall form a quorum and
may validly transact the business of the original agenda if at least one third (1/3) of the paid-up Share
Capital is represented thereat.
15.4. All resolutions under paragraph 1 of this article are taken by majority of two thirds (2/3) of the
votes represerited at the Meeting,

Article 16

Chairman - Secretary of the General Meeting

1644 The Chairman of the Board of Directors or, in his absence, his legal deputy, shall act as interim
Chairman of the General Meeting. The Chairman shall appoint an interim secretary.
16.2¢ As soon as the list of shareholders entitled to vote is approved by the General Meeting, the
GenetaliMeeting shall elect its Chairman and a Secretary who shali also act as scrutineer.

Article 17

Agenda - Minutes

17.1. The deliberations and resolutions of the General Meeting shall be confined to the items
¢ontained in the agenda.
17.2. Minutes are kept on the deliberations and resolutions of the meeting, and are signed by the
Chairman and the Secretary of the General Meeting.
17.3. Copies and extracts of the minutes shall be certified by the Chairman of the Board of Directors
or his deputy.
17.4 The list, which must be drawn up as per article 13 hereof, containing the shareholders that were
present or represented, is registered in the book of minutes.




17.5 If only one shareholder is present in the Meeting, then a representative of the Ministry of Trade
or a Notary Public of the district where the Company’s registered office is located is present and signs
the minutes of the Meeting.

Article 18

Discharge of the members of the Board of Directors and
Auditors
18.1 After the annual financial statements have been approved, the ordinary General Meeting shall
pass a resolution, by a special roll call vote, on the discharge of the Directors {(members of the Board
of Directors) and auditors of any liability for damages.
18.2 The members of the Board of Directors and the Company employees vote in the voting for the
discharge of the Board of Directors, only through their shares.
18.3 The discharge of the members of the Board of Directors shall be void in the cases of article 22a
of Codified Law 2190/1920.
CHAPTER V
BOARD OF DIRECTORS
Article 19
Board of Directors Composition and Term

19.1, The Company shal! be managed by the Board of Directors, consisting of three (3) to five (3)
members {Directors).
19.2. The Directors shall be elected by the General Meeting of the shareholders of the Company; their
term of office shall be three years, to be extended automatically until the first Ordinary General
Meeting following the expiration of their term of office, which may not however be longer than four
years.
19.3. The Directors can always be re-elected.

Article 20

Power - Authorities of the Board of Diregtors

20.1. The Board of Directors is entrusted with the management (administration and disposal) of the
Company property and the representation of the Company. It decides on all matters concerning the
Company, within its business scope, with the exception of those that are within the exclusive
jurisdiction of the General Meeting under the Law or under the present Articles of Association.
20.2. The Board of Directors may delegate, solely in writing, its rights and powers (with the exception
of cases requiring collective action), as well as the representation of the Company to one or more
persons (members of the Board of Directors or not), specifying the extent of such delegation. The
jurisdiction, however, of the Board of Directors are without prejudice to articles 10 and 23a of
Codified Law 2190/1920, as applicable.
20.3. Acts of the Board of Directors, even if outside the object of the Company shall bind the
Company towatds third partiesyinless proven that such third party was aware of such exceeding of
the object of the Company. or was required to be so aware. The conformity with the publicity
formalities as.regards the Articles of Association or amendments thereof shall not in itself constitute
proof thergof.
20.4. Limitations of the power of the Board of Directors under the Articles of Association or under a
resolution of the General Meeting may not be invoked towards bona fide third parties, even if the
publicity formalities have been observed.

Article 21

21.1. Immediately after its election by the General Meeting, the Board of Directors is formed and
elects in its first session its Chairman and one or two Managing Directors.

21.2. The Chairman of the Board of Directors presides over the meetings, where there must be present
at least three (3) members of the Board, and introduces every topic and sets the issues for voting. In
case of absence or inability of the Chairman to attend a meeting he shall be deputized, in all his
authorities, by the Managing Director or if he is absent or unable to attend a meeting, by a Director
appointed by the Board of Directors,

21.3 The President of the Board of Directors is the only competent organ to a} draw up the annual
business planning and strategy of the Company which shall be submitted to the Board of Directors for




approval and b) the hiring and dismissal of Company employees and deciding on their salaries and
remuneration.
The Managing Director may exercise all of the authorities and powers of the Board of Directors
which refer to the everyday management and representation of the Company except for those for
which the law requires collective action or which fall under the jurisdiction of the Chairman of the
Board of Directors. The Managing Director introduces the issues under his jurisdiction to the Board of
Directors, attends the execution of the resolutions of the Board of Directors, supervises and controls
the conducting of the resolutions according to the provisions of law and the Articles of Association
and generally is responsible together with the Chairman of the Board of Directors before the Board of
the Directors for the smooth operation of the Company. The Maunaging Director may acting on his
own enter into financial transactions and agreements, provided that the amount thercof does net
exceed drs two millions five hundred thousand (2.500.000), in which case, it is necessary that the
Managing Director signs together with the Chairman of the Board.
21.4 Two Managing Directors may be elected by a decision of the Board of Directors. In such case,
the Managing Directors shall act in concert and exercise all the powers and authorities provided in the
Articles of Association for the Managing Director with the exception of a) finaneial transactions of
the Company with an object not exceeding the amount of drs two hundred fifty thousand (250.000),
where the Managing Director may acting on his own and without the contribution of the other
Managing Director bind the Company and b) transactions which are signed by the Beard of Directors,
when only the signature of one of the Managing Directors is needed.

Article 22

Substitution of a Directof

22.1 If the place of a Director falls vacant for any reason, ptevided that the Board of Directors are at
least three (3), the General Meeting shall elect a substitute Director.
22.2 If the remaining Directors consists of more members, they shall elect a provisional Director for
the remainder of the term of office of the substituted Director, Such election shall be subject to the
approval of the following ordinary or extraordindry General Meeting.
The acts of the director thus elected shall be deemed valid, even if the election of such Director is not
approved by the General Meeting,

Article 23

Calling of a Board of Directors meeting
23.1 The Board of Directors shall hold an ordinary meeting at the registered office of the Company, at
least once every month, and an extraordinary meeting if convened by the Chairman, who
simultaneously sets the issues to be discussed.
23.2 The Chairman is obliged upongequest of two Directors:
e To call the Boardf Directors fixing a date for the meeting not more than ten (10) days after the
submission of the relevant request.

» To include any suggested.issue in the agenda of the first meeting after the relevant request.

Article 24

Representation of the members of the Board of Directors- Quorum — Majority

24.1 The Bodrd of Directors may validly convene if a quorum of at least three (3) Directors
partigipate in person thereat,
24.2. The decisions of the Board of Directors are taken by absolute majority of the Directors who
partigipate in person in the meeting,

Article 25

Minutes of the Board of Directors

25.1. The deliberations and decisions of the Board of Directors are registered in summary in a special
book, which may be kept by mechanical means. Upon a request of member of the Board of Directors,
the Chairman is obliged to register in the minutes the exact summmary of the opinion of such member.
2. Copies and extracts of the minutes of the Board of Directors are certified by the Chairman and the
Managing Director or Directors,

Article 26

Remuneration of the Directors

26.1. Any fee or remuneration granted to the members of the Board of Directors for any reason by a
resolution which temporarily specifies the type and the amount thereof, shall be borne by the




Company if approved in a special resolution of the ordinary General Meeting, following a move by
the Board of Directors.
26.2. Any granting of loans by the Company to Directors, founders, General Managers or Managers
of the Company and/or spouses or other relations thereof (by blood or marriage), up to third degree, is
absolutely forbidden and shail be deemed to be null and void. Forbidden and void is also the granting
of credit to the above parties, as well as the granting of guarantees in favour of such parties towards
third parties. For any other contract between the Company and such persons, a previous special
anthorization by the General Meeting is required.
This is also applicable in the case of labour or assignment agreements, as well as any amendment
thereof. Furthermore, loans of the Company to third parties, as well as the provision of credit to such
parties in any manner or the provision of guarantees in favour of such parties so that such parties
acquire shares of the Company, are absolutely forbidden and void.

Article 27

No Competition clause
27.1. The Company directors and employees shall not be allowed to carry out by profession without
the sanction of the General Mecting, on their own behalf or on behalf of a thifd party, any actions
within the scope of any of the Company’s objects or to participate as general partners.in companies
pursuing such objects; excepted are such actions performed by the above persons until the first
ordinary or extraordinary general Meeting on behalf or upon the instructions of the founders of the
Company or a company controlled directly or indirectly by such founders.
27.2. In case of violation of the above provision, the Company may claim damages in accordance with
article 23, par. 2 and 3, of Codified Law 2190/1920.
CHAPTER VI
AUDIT
Article 28
Auditors
28.1. In order for the General Meeting to pass a valid reselution on the annual accounts (annual
financial statements) these should have been audited by at'least two (2) auditors.
28.2. The ordinary General Meeting elects gach year two (2) full and two (2) substitute auditors, who
have the qualifications provided in article 36a of Codified Law 2190/1920, as applicable and sets their
fees.
28.3. Within five (5) days as of the session of the General Meeting in which the auditors were
appointed, the Company should advise such appointment to the auditors. If they do not refuse such
appointment within five (5)@ays, it isideemied that they have accepted such appointment and that they
have all liabilities and obligations ufider article 37 of Codified Law 2190/1920, as applicable.
28.4 The auditors aré entitled to request from the Chairman of the Board of Directors for the
convocation of the General Meeting.
28.5. Such meetingis compuisory convened by the Board of Directors within ten (10) days from the
delivery of thesrequest of the auditors to the Chairman and has as an agenda item the one specified in
such request.
28.6. The audifors’ report except for the obligations prescribed in article 37, par. 1, of Codified Law
219041920, as.applicabie and it should also indicate:
a)Whether the appendix contains all the information specified in par. | and 2 of article 43a of Codified
Law 2190/1920, as amended and applicable.
b)Whether any verification of the agreement mentioned in case ¢ of par. 3 of article 43a of Codified
Law 2190/1920, as amended and applicable has been realised.
28.7. In addition to their obligations under par. 1 and 2 of article 37 of Codified Law 2190/1920,
auditors are also required to verify that there is no discrepancy between the Board of Directors’ report
and the relevant financial statements.
For this purpose, the Report should be made available to the auditors at least thirty (30) days before
the General Meeting.
CHAPTER VI
ANNUAL FINANCIAL STATEMENTS - PROFIT AND LOSS
Article 29
Fiscal Period




The business year (Fiscal period) shall be of duration of twelve months, starting on the Ist day of
January and ending on the 31st day of December each year.

By exception, the first Fiscal period shall start as from the registration in the relevant Registry of
Societes Anonymes of the administrative decision for the provision of the establishment authorization
of the present Company and the approval of the present Articles of Association and shall end on 31
December 1999.

Article 30
Anpual Accounts
{Annual financial statements and publication thereof)
30.1. At the end of each fiscal period, the Board of Directors shall prepare the annual accounts
(financial statements) always in accordance with law and its provisions and thus the provisions of
articles 42a, 42b, 42¢, 42d, 42¢, 43, 43a, 43b, 111 and 112 of Codified Law 2190/1920 as amended
and supplemented pursuant to articles 29-36 and 42 of Presidential Decree 409/1986 {Government
Gazette A 191/28.11.1986) and Presidential Decree 498/1987 (Government Gazette A.236/31.12.87).
The annual financial statements should clearly reflect the actual picture of the property, financial
standing and annual results of the Company.
In particular, the Board of Directors should prepare, as per the above:
a) the balance sheet, b) the *financial results’ account, ¢) results’ allocation table, and d) the appendix.
30.2. For a valid resolution to be taken by the General Meeting on the.annual financial statements of
the Company as approved by the Board of Directors, they must be specifically signed off by:
a. by the Chairman of the Board of Directors,
b. by the Managing Director, and
c. by the Chief of the Accounts Department.
If these persons disagree as to the legality of the way if which the financial statements have been
drawn up, they shall report their objections to the General Meeting in writing.
30.3. The Board of Directors’ report to the ordinary General \Meeting should provide a clear and
actual picture of the course of business and fhe financial standing of the Company as well as
information on the anticipated course of the Company, as well as stipulated under subparagraph b of
para.3 of articie 43a of Codified Law 2190/1920 as applicable. Such report should also include any
other important fact which occurred in the period of time from the end of the fiscal period uatil the
date the report is submitted.
The annuai financial statements aré subject to the publicity requirements specified in paras. 1 and 5 of
article 43b of Codified Law 2190/1920, supplemented with article 36 of Presidential Decree 409/1986
specifying the form and content based enawhich the Company auditor(s) has prepared the audit report.
Should auditors have expressed qualifications or refuse to express an opinion, this fact must be
indicated and justified in the published financial statements unless it derives under the published
auditor’s report.
5. Copies of the annual financial statements, along with the relevant reports of the Board of Directors
and the auditors, aré submitted by the Company to the competent supervising Authority at least
twenty days (20) before the General Meeting.
6. The balance sheet, profit and loss account and the results” allocation table, along with the relevant
auditers’, report, in the case of audit by Chartered Accountants, are published as specified in the
following paragraph 7.
7. The Board of Directors of the Company is required to publish the documents stipulated in the
above par.6, in their entirety, at least twenty (20) full days before the General Meeting date.
a) in the Bulletin of Societes Anonymes and Limited Liability Companies of the Government Gazette,
pursuant to article 7b par.tb of Codified Law 2190/1920 as applicable, and
b) in one daily political newspaper issued in Athens and having a wider circulation all over Greece, as
per the discretion of the Board of Directors, which fulfils the conditions of article 3 of Legislative
Decree 3757/1957, as applicable, and in one daily financial newspaper meeting the criteria of par..2 of
article 26 of Codified Law 2190/1920, as presently applicable.
30.8In case the registered office of the Company is not located within the Municipality of Athens, the
documents of par.6 should be published also in one daily or at least weekly political newspaper of
those issued in the area where the registered office of the Company is located. Such newspaper must
meet the conditions of the last sentence of article 26 par. 2 of Codified Law 2190/1920, as applicable.




30.9 Within twenty days as of the approval of the annual financial statements by the Ordinary General
Meeting, certified copies thereof are submitted to the supervising authority, as well as a certified copy
of the minutes of the General Meeting as specified in par. 2 of aricle 26a of Codified Law 2190/1920,
as applicable.

Article 31
Distribution of Profits
Without prejudice to the provisions of article 44a of Codified Law 2190/1920, the profits of the
company are allocated in the following manner:
(a) The allocation of a percentage for the formation of the reserves comes first, as provided by law,
that is af least one twentieth (1/20) of net profits shall be deducted and applied for the formation of an
ordinary reserve as provided by law; such deduction shall cease to be compulsory when the reserve
reaches at least one third (1/3) of the share capital.
(b) Then, the amount required for the payment of the first dividend to the sharehoiders'is deducted,
i.e. at least six per cent (6%) of the paid-up share capital in accordance with article 45 of Codified
Law 2190/1920 in conjunction with the provisions of Emergency Law 148/1967 applicable as
amended by Law 876/1979. (c) The balance is applied as shall be decided by the/Getigral Meeting.
CHAPTER VIII
Dissolution — Liquidation
Article 32
Reasons for the dissolution of the Company

32.1. The Company shall be dissolved:
a) Upon the expiration of the period fixed for its term unlegs the General Meeting has previously
decided to extend such term;
b) By a resolution of the General Meeting, taken as provided by law, and
c¢) Upon the Company being declared bankrupt.
32.2. The concentration of all the shares of the Cofmpany in the hands of a single shareholder is not
grounds for the dissolution of the Company. In ¢ase theequity capital of the Company, as defined in
the balance sheet specimen provided for in arficle 42¢ of Codified Law 2190/1920, as presently
applicable, becomes lower than half the paid-up share capital, the Board of Directors shall convene
the General Meeting within six months as ef the end of the fiscal year in order to decide on the
dissolution of the Company or the adoption of any other appropriate measure.

Article 33

Liquidation
33.1. Except in the case of bankruptey,sthe dissolution of the Company shall be followed by its
liquidation. In the case of sub-para.@ of par. | of article 32 hereof, the Board of Directors shall act as
liquidator until liquidators are appointed by the General Meeting.
In the case of sub-para. b of the'same as above par. of the same article, the General Meeting in the
same decision also appeititsitwo liquidators. For the liquidators appointed by the General Meeting the
provisions ofythe present Articles of Association concerning the Board of Directors shall apply
accordingly. In particular; the liquidators may be shareholders or not, and they shall exercise ail the
powers of theBoard of Directors relevant to the liguidation, as these may have been limited by the
GeneralMeeting the resolutions of which shall be complied with by the liquidators.
The appointment of liquidators shall entail the termination of the powers of the Board of Directors
and the auditors.
33.2. As_soon as the liquidators assume their duties, they shall take an inventory of the company
property and publish a Balance Sheet in the press and in the Government Gazette, Bulletin of Societes
Anonymes and Limited Liability Companies, a copy of which shall be submitted to the Trade
Department of the competent Prefecture. Furthermore, each year they shall publish a balance sheet in
accordance with article 7a of Codified Law 2190/1920.
33.3. The same obligation shall be incumbent upon the liquidators on the completion of the
liquidation.
33.4. The General Meeting of the shareholders shall retain all its powers during the liquidation
procedure.
33.5. The liquidation balance sheets shall be approved by the General Meeting of the shareholders; the
General Meeting also resolves on the discharge of the liquidators from any liability.




33.6. Each year the liquidation results are submitted to the General Meeting of the shareholders along
with a report on the reasons that prevented the compietion of the liquidation procedure.
CHAPTER IX
GENERAL PROVISION
Article 34
Matters not regulated by the present Articles of Association

For those matters not reguiated by the present Articles of Association, the provisions of Codified Law
2190/1920, as amended, shall be applicable.

CHAPTER X
TRANSITIONARY PROVISIONS
Article 35
Payment of share capital

The share capital of the Company, such as mentioned in Article 5 hereof shall be paid in total'in cash
by the contracting founders as follows:
(a) the English Company “NBG International” shall pay the value of drachmasgingty nine thousand
nine hundred ninety nine (99,999) registered shares, of a total value of ninety nine million nine
hundred ninety nine thousand (99,999,000) and shall acquire ninety nine thousand nine hundred
ninety nine (99,999) registered shares of nominal value of drachmas ene thousand (1,000) each.
(b) Mr. Georgios Kintis shall pay the value of one share of drachmas ene thousand (1,000) and shall
acquire one share.
The founders have the obligation to pay in an account in the flame of the Company, which shall be
held at the National Bank, in cash all of the aforementioned shares’ price immediately after the
recordation in the relevant Registry of Societes Anonymes of the administrative decision granting the
establishment authorisation of the Company and approving the present Articles of Association.

Article 36

Composition of the first Board of Directors

36.1 The first Board of Directors shall consist of the following members:
{a) Mr. Kyriakos Mitsotakis, son of Konstantinos and Maria Mitsotaki, born in 1968 in Athens, bank
employee, resident of Athens, at 43 Likavitos Street, having an identity, No M 154735/1984, issued
by the 3" Police Department of Athensj@Greekcitizen.
(b} Mr. Paulos-Konstantinos Stellakis (PAUL CONSTANTIN STELLAKIS) son of Stilianos and
Vassiliki, born in 1958 in Leukosia Cyprus, bank employee, resident of London, at Old Change House
128 Queen Victoria Street, having an English passport No 007190219/92, an English citizen.
And (¢) Mr. Georgios Kintis, son of Panagiotis and Ermioni, born in 1967 in Thessaloniki, Attorney
at Law, resident of Agia Paraskevi of Afttica, at 4 Grigoriou Auxentiou Street, having a Greek
passport, No 888817/1999, a Greek citizen.
36.2 The office of the abovementioned members of the first Board of Directors shall last until the first
ordinary General Meeting, which shall be convened within the first half-yearly period of year 2000.

Article 37

Auditors

37.1Fon the first fiscal period the following shall be appointed auditors: The Societe Anonyme of
Chartered Accountants “Xatzipaulou Sofianos and Kampanis §.A. Deloitte & Touche S.A.” No of
Registration of Association of Chartered Auditors and Accountants: 120 and specifically: Mr.
Panagiotis/Zafiropoulos, of Dionyssios and Irini, born in 28 June 1948 in Athens, resident of Agia
Paraskevi, at 87 Aigaio Pelagos Street, Postal Code 15342, having an identity issued by the Police
Department of Cholargos, No. P656103/14.8.1991, a Greek citizen, Chartered Accountant and
Auditor with a Registration No. Association of Chartered Auditors and Accountants (ZOEA 13181.
Substitute Auditor: Mr. Epaminondas Giouroukos, of llias and Aphroditi, born in 22 November 1950
in Irakleio Crete, resident of Metamorfosis Attica, at Riga Ferreou and Ko Streets, having an identity
issued by the Police Department of Metamorfosi, No. M 343968/20.1.1984, a Greck citizen,
Chartered Auditor and Accountant with a Registration No. ZOEA): 10351.
37.2 The abovementioned auditors have the qualifications provided in article 36a of the Codified Law
2190/1920, as applicable.




37.3 The remuneration of each auditor who shall be engaged shall be fixed on the basis of the
provisions regulating the Association of Chartered Auditors (Zaua Opkotdv Aoyictdv).

Article 38

Acts of the Company under establishment

Persons who have acted in the name of the Company under establishment have an unlimited and total
responsibility for such acts. Nevertheless, the Company is solely responsible for the acts undertaken
explicitly in its name during the establishment period, provided that it shall assume the responsibilitiés
which arise thereof within three months from obtaining its legal personality.

Article 39

Authorisation
The contracting parties irrevocably order and authorise (a) Mr. Ioannis Zervas, Attorney at Law,
resident of Athens, at Eurinomi Street No 78, to submit the present Articles of Association at the
competent Prefecture and represent them before such Authority, as weil as to draw up'and sign as
their representative a notarial document with which any omissions shall be supplemented and any
oversights shall be corrected and the provisions of the presemt Articles of Association shall be
supplemented or amended or codified according to his own judgement.
The present contract was drawn up in accordance with the draft, dated 4 November 1999, of Attorney
at Law loannis Andrea Zervas, resident of Athens, at Eurinomi Street No 78, with a Registration No
17,957 in the Lawyers” Association of Athens, a draft the signature genuineness af which is certified
by the President of the Lawyers’ Association of Athens and which is attached hereto. Mr. loannis
Zervas was also present for the reading of the present contract, and signed it together with the
contracting parties and myself, Notary Public, and an amount of drachinas 183,750 was paid to D.S A.
(Lawyers’® Association of Athens), which is 35% of my fee, with a bill held for collection of such
Treasury No C82113/4,11.1999, given that the abovementioned\Attorney at Law provides his Legal
services steadily to the National Bank of Greece, mother company of the Company constituted hereto.
Myself, the Notary Public reminded to the contracting parties of their obligation for submission within
due time to the competent Public Financial Department (Anudowe Owovopucry Yanpeoio) of the
statement and payment of the tax of capital gathering according to article 17-31 of Law
1676/29.12.1986, calculated as 1% of the.share capital of the Company. It is noted that, according to
article 11 par. 4 of the Emergency Law 148/1967 as amended by article 7 par. 2 of Legislative Decree
34/1968 and interpreted by the solefartiele of Legislative Decree 665/1970, the present Articles of
Association are exempted from dues and stamps, rights or other surcharge in favour of the State or
third parties and it is also noted that for the present contract no rights are due in favour of the
Lawyers” Fund (Tapeio Noptkdv) or Pension Fund of Athens’ Lawyers according to article 7 par. 2
of Legislative Decree 34/1968, without prejudice to the provisions of asticle 18 of law titled “For the
setting of the factors ¢f the tax of added value”. It is further noted that for the establishment of the
present Companythe following amounts were required:
a) for the rights of the Notary Public together with Lawyers’ Pension Fund drachmas 154,000, b) for
five (5) copiessdrachmas 145,000, ¢) for tax of capital gathering drachmas 1,000,000, d) for legal fee
drachmas 183,750, e) for publishing dues drachmas one million six hundred nineteen thousand four
hundred and tén (1,619,410). The above statements of the contracting parties were registered in the
presentyconteact which was written in twenty five (25) pages. Such contract was read to the
contracting parties and the present Attorney at Law, who heard it, certified it, agreed with its context
and signed it together with myself, the Notary Public, as provided by Law.
The Contracting Parties Attorney at Law present
Kyriakos Mitsotakis loannis Zervas
Georgios Kintis
The Notary Public
Frid. Stefanaki-Anifantaki
True copy of the original
Athens 5.11.1999
The Notary Public in Athens

True translation of the attached certified copy in Greek
Athens, 28 September 2001




Evangelia Kyttari
Lawyer
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Apuvipoy 24184
IYZTAZH ANQNYMHET ETATRIAZ

METCXIKQO KEPAAATO APAXMEZ 100.000.000

Zenv Adfqva oflepd OTlg MEvIEs (3) Ttou  priva Noep-
Bplou rou xlAdwg edviakooLa svevivrTa svveéa  (1999)

&
£love, npepu NMapaakiud KauL Ol EupﬁoRuLoypamsLné{
pou, nou Bploxsraw ornv 086v  Ixkoupd apudp. 52, L~

505 Gpogos, xauELvar tdLokTtrnolia EAdguldepiou  katu

PprLBepirnc Zrepavakr, of péva 1 TupfoAaioypago
e
kathk@towko Adfvags $PETAFPIKH ZYZYTO EAEYGRPTOﬂ&

TTES®ANAKH, TO 'ENOZ NTIKOAAQY ANYSANTAKH, ue éSFuw
Lo
¥ AdfAva, TOpouoLACTNKav Ot jin EECLPOUREVOL .,

Y

tov Nopo agp’ gvég o k. Kuprderog Mrrogotdaxns Toux\f

, ) . . . , s - ﬂc‘

RKwvotaviivou xa. tng Muplag, Tpaneluikdg &uaﬂgyv 4 X
Pre

Aoy, kdiowkoue Adnvav oty 086  Auxafrrou ﬂpL?(ﬁ%J

43, kdatoxos 8ediiou tauldrnias tou 'Y Tuapapripa-

s

rog Aopaids fay Adngvov pE grouxria M.1534735/ 1984, -
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o onoioy 016y napov oupnBoAaio evepyel yra Aoyapi-
gopd NG AyyAuk{lg eTavpriag pF v enwvupia  "NBG
International LIMITED” nou ¥yev 1nv €8pa tys oT1o
AovBivo, €8k rBouoroborpguévog yLta THvV unoypayn
Tou napodviog pe Ty and 1-11-1999 audipaorng 10v Av=
oLkNTLkoU Zupfoudiou Tng avw etaipeias Embonpo a-
NGoHTOoNA lwy NPUKTLKGY Trig onolac’ vopLpa  uUmoye—
ypaupévo and tov  Ipappatlda  Ttne (stdiplag aurng
TpouaprdTar 0To napdv, oTnv AyyAurx ] pAncoca xau. OE
emionpo petappaorn otnv FAANvVek] yAwooa. H dvw &=
tatpilu ovorfdnk= 1nv 19 TouAlow 1996 we TRLwrLkD
Erawpla Meprwproprvgs Esvdivneg (1= trv gpyLsi £hw—
vuprin "ALNERY NO@L594 TIMITED" xa. eveypdpn o010
Mripipwo Eraupulbv tng AyyvAlias kar Ouadiag pe apuidpd
3226968, Zupmpwva LHE To ALKTLO gracpLov rou Hvwpd—
vou Bactdelow, H cnwvopla tns grarplage qurtic tpa-
Mgnoendnkeka.  anprFpa PEPEL Ty  dvw  Enwvupla
fproc: \"NBG Ianternaticopmal LIMITED".

Ta wy Gvw mpoxuUdrtouv and T« ENLSNUT TLOTONOLATLKA
Tou MnTpwou €(QupLwv tng Ayyidiag xar Ouaidiag ra
onoid poVaApIEVIAL Gro nNapdv oty AyyAuki  yAwgoa
kQL Ot efionpo perdyppaocn otny EAAnvixki yAwocoa. To
Aroukriukd ZupfodAilo 1ng Gvw rraupiag kadwe kar o
Tpapparéasy auv g Scoplornkav KTTA (v amo

28-2-1997 ZuwvebBpiaorn tou ALotxkirikod ZupBoudiou
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Iy v FlLaLprlag katd 1a toxvovia £tg 1o AyyAuxd
AlkaLo kKaoe OUHpIVE 1E T RATAQOoTarekd g  dve £
taLplag, aviiypapo Twy HPAK LKV LIS OR0OLAgS QUVE
Splaony, kdi TOU KETIOTATLEOUY  Tijy dAvw
o1nv AyyAiLkf] xau oivnv EAANvLkI] 0 £Ri0NpO

pUcrn EMLOUVANTOVIAL OTOo mapGv.

xau trs Eppudvng, Auvknydpog, katokkog Ayiag ﬂapﬁ—f, L,
A

gkeuflsg ATTLxs g1y adbd Tprnyopdou AuEevriou up§&¥x

v v

pOc 4, xaroxoe EAAnvekou AvgBurinplou ps UlOLXELQni'
NCRRBBIT/ 1999 kay p® v wBLOURUAQ v onofa  ua-

ploraviay Tfjrnooy va ouvbuxtel 1o oupBdiare auid, '
g 10 ool o 5Awodyv, Qupgavnoav xan apolfuia auqﬁ‘FJ

Sexrnkav oLt @iwiociouy Avavuprn Erawpia  pPdaon réy~

FrataZrmv 1oy K.NO 2190/ 20 wg LgyteL, kxau ins G—'
nolae Yo Kuw@uiuiukd exeL WS £50s:8

KATAZTATTIRKO ANQNYMHZI ETAIPIAZ

KEPAANAIO I /f}

ZYIZTASH - ENQNYMTA - ZRKOMOZ - EAPA - AIAPKE?A;?f‘.

Aplpo 1 -

Zvagtaon, Enmwvupla

1.1 Zuviortatar Avuvupr Erawvpla pe  Ttnv Enwvuptg;‘

" EBNIKH EMIXEIPHMATIKON ZIYMMETOXQN ANQNYMOZ f%F;'

TAIPRETA" xuL tov draxprtixd 1iT1do "N.B.G. Vanﬁufé

Capilal".
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1.2. Trva 1y ouvaddayég 1ng pe Tty alrlodanfn, n -
tarpela da xprotpornolel inv enwvupila g ownv ou-
kela EFvip yAWOUQ OE TMLOTI pe TAPPAOrn kat tov  8ig-
KPpLILKG  tyy  TiTAD HE AQiLvikOoUy Yapokifprg
" N.B.G. Venture Capital” .

Aplpo 2

ZKONOg

2.1 H ocouviotwpevr gTaupla €XEL WS EK0TO:

Trv mupoyf uUTnpecLwy OlLKkovoptLkou oupBoviou
LScae Tépws o Sfparta £MevBUOSWNV, OE PETOYXES KAt
GAArg kLvnTds TCleEg,aevi1d¢ RO v¥rTOC EAAGCHRG.
2.2, Tea 1nv sl gEvER TOU OUKkOITOU g Erawpla
Hnops il
a) Na ouppgléxer 0e onowtadbiunote rnLyelpnon mou s-—
LS Lk gL dprovandl rapepgrpf] okonG, onmoLoudnoo s -
el wol, tUgo .,

Bl aNaiouvepyaletar peE OMOLOBNIIOTE PuUoLKS f YOPLKO
UPOOWNO 11F onoLod o te Tpona.

y) Na 8puveL. unokataoripata A npakiopela f  ypu-
wela onmoudiimote, otnv EAAGSa xav oto ETwrtepikd.
5) Na avT.npocwrneUet onovadrnote envxeipnon npe-—
Sann f; adAodand peE GpoLo 1 napepwepn oxomd.

£) Na amoxTd 1 evourkitdalel akivinta, pPnxavoaoyLkd
eConAdtopd, kar k&de  egidoug uvrikzipsva xpfoupa

YyLa tnv exkMANpPwOr] Tou OKOMOU InNg.
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Apldpo 3

ESpa

Efpa 1ng svarpelag opllerar o Afpog Adnvaiwvy.
Apdpo 4
AvdpxeLa
4.1, H diudpkeia tns Evrawpliag opilecar o0& mevivia
(50} £1n. Apxilel and Tnv karaxwpnon, OTo PATEWO
Avwvipwv Erarpiwvy and tnv apnuddia emontevouoa ap-—
X7 TS ALtowknrikfg andpaong 7 onota Yopnyel Ly
e i
GieLd oUOTaon INg KAl EykpPLveLl o drupdv xaraorni.‘
1Lk Affys e 8 anv o avrelorteuyn Hprpopnvia fou £T10ug

2049.

4.2, Me

audmaan e Tevirng Zuveidruang, n onntqsﬁ
AapfBdveiar pg vy 2Tatps vk’ anupria kat nﬁ&uomﬁg?ﬁ:
pia tou gdpounlSivtou mapdvrog kaw jE TNV Onoé&
fpronodnonE CTday TO napdy apfpo, 1 ALdpkELa 1y F“,f
ALl UELelTL IRpEUETAL v naparaded .
KE®AAAIOQ TI
METOXIKO KEQAAATQ -~ METOXEZ
Apdpo 3
Me roxuwd Kepdidaro
5.1. To Msvoyxixkd Kepdidaro Ty Etuirptiasg opilera
vg Bpuxpts gxkard gkatoppupea (100.000.000) K?;Q;:'
[T

BANt£o 0AGKANPO, OULPLVA pE (A AVAPEPOUE VI ASINIO=.

-

pEpus oto apdpo 35 tou napdvivg Kataoratikon  kau
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SiaLpeli1oL 0 gxatd xLtAvddeg (100.000) peTtoxés o-—
vopao rukis agliag xrdiwy (1.000) dpaxpuv xadeprdg.
5.2.= Me 1nv e3vpUACEN 1y nap. 4 Tou wapdviog G-
pipou , opifetatr OTL kaAT& v SLApKkELT TS MPWTHG
neviae tlus and o ovorace g frawpelag @o  ALou-
Krptekd ZupPovito gxer  To  dikalwpa,l e, anépact
10U, pou AauBdverar pe nAgiownplal Twy, S0 TplTwv
(2/3) Tou ouvdidou Twv pEALY TAU, v’ @uTdvelr O0AO-
x ANpo f} HEPOS 10U PHETOXLKkOU keE@@AdLou P Tnv  Ex-—
Soon véwv peloxwy. To mgod TRg Qughong  Sev  EdL-
tperderar va unepPel Te novdytous HMETOXLKOU  kEpa-—
Aciou nou éxet karaBAndel apyixd, i TOUu HETOYLKOU
keipaAaiou nou gxeL xaPaPindsl kavd v nuFpounvia
Afiwng Tng Oxsrtkng andipuonsg and trp Tevekf Zuve-—
Asuvorn JH R LQdvie sFouoia Tou ALolkIjTikou Zupfou—
Al prop=L v gvavewmveTtar amd Tn Tevikf ZuviAsu—
Qi gk xoovekd Jraotnpa mou 8xv o unepfalvel 1 we-
vwiF ETn yvia kdds avavéwon.

903, Mf otnv eult@puUAQEn ITns uap. 4 tou  dépldpouv aqu-—
Tov, xatd tr SudEprEva tng OTpwing fevrastiag  awd

1rp ovotaon g etavplag, i Tevexkfn ZuvéAzuon €yxsu
10 Sukalwpa, pe amdpach tns, mou AaufBaveTtaLr xatd
Tuy Sratdafevg 1ng anmapIlas  katr  mASLOown@iag  Hou
npofAguovrar and 1o dpipo 14 tou nmapdvioy EKatg-

OTACLKOU, va UuZdver OALKE | pEpLkE YO ETALpLkd
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=
xEqpaAato pE tTnv £xSoorn viwvy pEvoXwy, HEXPtL TO nE-
vianAddore Tou apjiicd xataBiAnpevou xepaiuiou.

5.4, Kar' #Zalpron twv dutaTiaruwv Twv dio npoqyo@%

L7 A
pEvwy napaypdpwy £Edv Ta auodgpatikd Tng Erunpetﬁs\ @
AR

! )
N

MeroxikoU Kepodaiou, 16T1e anauvTeltar nmavia amndga-

on Tng TevixAe TuvéAgvong pe inv EEaLpeTLEn qnqgif_
" K

!

tla kar Tnv rdcwoynywia row apdpowy 15 xou napévnbég

KATAQOTATL KO,
5.5.~- 0Ou auBhvelg Tou kewadalouw mou anogaoilovial™”

Guppwva pE TLS map. 2 kar 3 oou s adapdpou auiol

bev a@noTeAcUv tpomomOLndn tou mapdévios Kartaoiarte
kKoU.

Apdpo 6

My royrg

6 1, Ou prrogse 1ng graupiag elval OVOIadoTLKES

{ I o . Pl o5

RiLL EVOWIA@TWVOVIQL OF 1{LtTAous tng puds A MEPLTOO=" 7 ]

. e
LEpwy, peroxuv. O tirdor Twv peroyxuv sival ape §

i
avovta apLdpd HETOXAS Kat Uﬁovpdwéﬁﬁ

\

¥

PIrEvVOL kar

) N
vial. and tov MMpdedpo tou Alowvxknaiikow ZupPoudiou
kaL gva ZupPoudo nou opilerur amd (0 ALOLKNTLXKO 4

ZupBovAiro. Ov urmoypawés pmopouv v’ auorunmﬁoﬂvr;:

KAL pE pnravixd pfoo.

6.2. ErrLcpénerar f £€x500rn TMpoowpLviy TLTAwvY pETO- .

XUV, Auroi aviarAdooovIalL WE TOug OpLOTLKOUG aQué-—
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owy pOoALy oL TeAsutalor exbdodouv.
kaut 6.3. 0v pstoxég 1ng erawpiag - Sev pmopouv va
PRI pPUHoUY O QVIWVYUHES.
KESAAAIO TIIT
METOXOTI
Apdpo 7
AvxagLwpara HE LOXwWY

7.1 0. péroxoLr aokoUV 1a OXETLKE pPeE vt Siolknon
TS eTutpiag Sekauu1d 10UG  HOVOLLE TT] OUHHE TO—
XA toug ortrn Fevikr ZuvéAsuon.
7.2 Ze kad:s nepilrTwor, QUENONELTOU MLIETOXLXOU KFpa—
Aaiou mou Bev yivegat peE ELogopd Ot eibog f €kbo-
UiS opoAoyrwv HE BLKUTLWHA PETALPONNS TOUS OE He-
TOX€g, NMUPEXETAL BLkIiwpg mporiunung, o 0AOKANPO
fo viou kEpdAgre.d TOo ouoAvyLaxkd OdveELo, umEp Ty
xard inv ruoxh s £xfoong peETAaxmyV, avdioya g 1
QURHLE BOX(L TOousy OTO UMLUTAUEVO prioxexd  kyFquiidaio.
H BpduxkAnon yra £vAaAoknorn Tou SukaLlupdToc BpoTijin—
oy Ja yivetal pe ovoInuEévEg  FRLOTO0AES nou  da
gi£AvoviaLr groug peTdxouy.
H npduxAnurn yia tnv evdoknorn rou Sukaruparosg Mg
mpotipnong, £gécov SEvV yIVETAL pPE OUQCAUEVESG EWL—
oroAdg npog roug petdxous, dnuogireveTtar oro  Teu-
X0S AvwviUpwv Etaipiedv kat Evaipiwy TeplupLopevng

Eudvvng e Epnpepidac tng Kufspvaosws, atnv  o-
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noig Bnpoolsucn UpEneEL va pVHPOVEUETAL xdt 1 0po-
dropla proa oty onoila upéner va aokrndei aurto
Sukalwpa. Ms Touy nEpLOpLOpOYS Twy map. 6 kai
tou apdpou 13 rtou Kwd. N. 2190/ 1920, o6nwg toyx
ouv, ne audpaon ing Teveikfly ZuveéAruong prnopel
nepropLatel N xatapyndsl 1o Sikaluwpa negotbynong.
MeT@ to TE€Aog 1ng nppﬂsopiqg yLa 1nv gvacxnon You- ;g

Y
Bixarwpartog mpoTlunony, tnv onola npodsouia épi§f§-
e PRI,
[

T i
10 6pyavo Try efaLpeiag 1ouv @MOPAULAE 1rnv augnon, 4

Prj g 4
.

kat n omola mpoldeoula devypimopel O kapia népﬁ%r

mou Sev £xouv avadnpdel , OUPpuwva pF T  wapundvw,

1ns sraLpiag,
7.3 Kae getogr napexer dvkalupa puray povo piipoir .
o1 Trviek ] Zuve AZuor].

Apdpo 8

Avkauwparta peLowrnpplag:

B.1. Ze mepintwon glynong peTodywy, 1WOu EKN éﬁ_f
G
nouv to Eva evxkooTtd (1/20) Tton Karaﬁﬂqpévouqu
S
\ PR

xtkoU Kegadalou, rto ALotkntikd ZupBouvidio aivbkxgﬁq

moxpewpévo va guyxaAgi éxtaxtrn Tevixf Zuvédsdg

~.
L
I.'}\.. )

-

Twv METOXwWY, opllovrag nuépa vuvedpiaong tnyg, nou

FAMEID )

VO Py aQlitExet HEPLOUAGTEpe and Tprdvia (30) nuépsg
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touv Arovknrixot Zupfoudiou. Trnv altnon rmov Sa u-
nofdAiouv ot peroxot Ja npéneLr va npoodropiletar
He akplfiria 10 avivkeipevo 1y uepfiotas Sudro-
e,
8.2 ¢ urpiniwon ufingns peidxou i jpeiGxwvg Nou
ektnpoownatv 1o fva swkoatd {1/20) 1ou kawafefidn~-
prvou Mgtoxuikou Kegadalou, o Mpdedpuy ang  Zuve-
Aruorg FLvar UNOYPFWHEVOS VA avaBaist . pua pdvo
popd v Afgr anopdoEwy YAKTUKIG ] EKTakTns INevi-
kiy Tuvideuong yiea OAa ] wpLopeva depata, opilo-
vIaE wg Nuepa Try guvedpliaoneyyLantn Afyn lwv  a-
Topdggwy aqutwy, £xei{wvn mou Opilerar oinv airtnon
Twv PETOXWY, TOU Opws O8&v prmopel va améxe. WgpLo-
chrepo and Pravia {(30) nuepeg and iy nuépa  Tng
avuBoAfgH paTd avd avaBoAdl Tevikf TuvéAsuon a-
O e AL iQuVE Lo g aporyoUlpFsvng kaL Sev QmaL -
rTebrar 1 rrnavadgyn  Twy  Sitatunwogwv  Snpooigusng
thy, rpdoxk Anoins lwv pevoxwy. Zf quitfv  prmopouv  va
[1e TADXOUY kUL YEQL HETOXOL, IRPOUpFvwv Twv SLaTd-
Erwv Tou apidpou 27 nmap. 2 xar 28 tou K.N. 2190/
1920, onwg Luyuse.
8.3. Ze nepintuwon altnung pEIOXWY, NOU EKOPOG—
novv To fva gvkootd (1/20) vou katafsfAnuevou Me-
ToxLk0U Kepaiaiou, n omoia naprrer  va unoBandei

grny gTawpEia mévie (5) oAdkAnpeEg npépeg nmpuiv amd
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TV taktukil Tevikn ZuvéEdgudrn, 10 ALolkniuikd
BuovALo slvar umoxpruyi€vo:

a) Na avukorvwveEr ortn Tevekr Zuvédsguan Ta no?
ovknteeoy ZupfBoudlou ¢ otoug Aceulfuvidd ¥ &ddoug

ra (8ua npdowna.

B) Nu napr¥yec 1Ly OUykek@LPEVES mAnpogpoplss nou
N,

tou Trnprovvian oxftekadpy rugyuofifosry g Etal-

plas, 0to PETpe oW UUIEG ELvaLl XPHNOLPESY yra  1av |
Hpaypa ks sx1ijtgon Tww fepdrtev g nuepAorag G-

dragng. To ArovknTikd ZupuBovAiLo propel va apvqﬁsti
vie Suos ltng mAnpoyopiEy Tou TOou INTouvVIAaL yLa a—
HOYPUV IR AGYD, OVayPEPOVTIAS Tr CYXFTLKN diYioAnyia
Jldg NpUKkTLed. . -
e
8u4. e mepintwon alTnong peTéxwv, THou EXBPOGT"

PRI

nodv 1o €va Tpivo (1/3) tou katafefiAnpévou Mi&d:”‘

péoa otnv npudropia 1NHg  TPOINYOUHEVNS napayp&pov-.
RKaL e’ O0ov oL pPEtoxoL auiol Sev  exUpoownmolvia
vro Arovkrpried Zupflovdee, 10 Avovxnroikd Zupfg

¥

EX=L UV unoxpeEwer va SuceEL o
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EXTIPOCWAG TOoug, NANPOPOPLES UXETILKE pE 1nv unopela
1wy ETaLpLxwly UMOSECEWY kUL TRV TEPLOUCLAKF KAT(I~-
oragr tnNg Eraipsiag. To ALOLKnTLQé ZupBovidio pno-
pei va apvyiel va BwogL TiLg nAnpopopilies oy  Tou
CrpronNvialr yea anoxpidvia ovuwwdn  Adyo, uavaypdipo—
VIQY (1 OXETLKk{] CLTLOAOYLO OTa HpaxkTLxkd.

8.5. Trig mEpurTnoELe tou  hesurtépou  gdapmliou ng
Tap. 3 kal TS nap. 4 auilocd toundpdpou, wuxov ap-
pLofijrnorn, oxgrukd pe 1o Bdorpo  THE  @uTLodoyiag
TMLAVETEL and 10 apudhio Movopedds Tpwioduxkeio
rmy fBpuy e Erawplag, peaasdpaarn tou mou  £xkBi-

Seratr pe v dradikm@ia Twy @o@aALITLKWY pETpLV,

B8.6. Ze nepinrworf altiong HETOXWY, AOU EKTQOCWNOUV
TOo €va £1k0018.,.(1/20) Tou karafefAnpévou Meroxe=-
xoUu Kepadaiou, 1 Anprn andgaocns yLa  ounoLoednmots
dépa tng npephotag Siartagtng tng TevikAs Zuvedru-
wig ¥iVvETALANE OVOLUOTLKI| KAMUI.

8.7 OU pé€royoL mou aokouv ta Sikalwpaoia  tou  a-
Pipou auvrol, opelAouv va =xouv xatadfoelr oUpypwvda
pE 1o dpdpo 12 rtou TAPOVIOY KAQTUOIATLKOU, Tuiy PE—
TOYXFL 110U 10U TUpPExouy (@ Sukde@para Qutd xait va
TLg Trppouv £Tow and Ttn xpovodoyila tng  eniboong
ts al1norg rovyg kgt s

d) UTLGg MEpPLITWOELY Twv nap. 1 €ws 4 tou mapdvrog

dpidpou peExpL Tnv NUEPA Tng cuvebpLdoswy tne TeEvi-—
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ki TuvéArvorng.
B) Zrig nepumT@oELy fhs AP, 5 Tou TWapovIog
pipou |_|éxp|, inv sxBouoit tHS anpaarys Tou apitod

Avrkagtinpiouv.

_r

T\Mflt__r

B.8 Métoyo. ing Etavpluas NMOU ERKNpOOWTOUY TQuAdy
oTov To £va sikootd (1/20) 1ou karafeBAnuevou Me-

roxtkoty Kepadalou, FxOUV Biratwpa v, CMrovy’ ¢

¥xo g Erauplag and Vo appdfeo TALkdgripeLa

mepL@épeLay oy guola FOPEUEL NiElatpla. O FAn-

Y X0s Sratdleral av prduvodoysizar, 46r.  ps

napaBiralovear o Hra-

HPATE LS nmou karayys AARViIEdL

1GEr Le Lty NOpwv g0 cou papoOvioy KT raoiaTukoy

twy QHOPAOEWY _INg e viris TuvEAruong. £z kdals me-

- 4 [ V
pintwon oL ApaZelg uou kaTayyEddovral  mpEweL  va

£xouv yivelL Of ¥povo nOU Sev unmgpPaiver T Scvetia .

@ind 1n xpevodoyia gyxprafs TV £TNOLWY AoyapLa-

opO% THEMXpACONS pEoa TRV onola YeAdoTnkav.

809 MéToxor tng Erauplag, wou EXNPOoWIoUY TQ £va

wpito (1/3) tou crafEBAnpevou Meroxikod  Kega-

4]

Auiou, F£xouv To Suixaluwpd va Cirfoouv  €Agyxo  Trg

0w
1]

4. £
NIK

Erqipiae und o xara 0V Tpenyolpevn  napdypago .-

T
NQ

uppdSiLo Avkaoiipro, EPpoOOY dTio ThV BAn wopeia Twy

ElulpLkGy unodioEwy yLvEtdL Medteutd, Oty N AuLoi-

. . . -t . -
KOor twv s taLplriy unodoswy Arv aorelTal dnwg

20 apx 20 !

niBaAAe L 1 xproti kat GUVEL] Sraxsipion. H Seara-
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En aurtr Sev epappdletar odtav np peroynpla mou Inra
Tov £Asyx0 ExnpoowrneiTaL o0To ALowknrikd ZupflovidLo
fiiw Erauplag.
8.10 Ou peroyoL fiow aokouUv 1o Sukalwpa Twy wapg-
navw napaypdipuy B kaL 9, MpENEL va THpouUvV KOmote -
Sewpéveg TLg pETOYXEG, TOU TOUS TAPEXOUY YO Bixai=
wpa autd, olo Tapeio Mapaxatadnkov  xkar  Aaveiwy,
oty Tpduela gy EAAGSog 1 o onorddBnrots &AAn a-
vy viepropdve FAAnvexn Tpdoela, pexpr wa exdodel
anodpuaorn, Hdvia Opws yrd Xpoyxtxd dedoinpa oxL  pL-
kpOLepn Ly pravia (30) fpeEptv.ano rrpv untoBoaAn
tng aiTtnong.
KE®AAATO 1V
CTENIKH ZYNEAEYZH
Apdpo 9
Appoudtnta Tne Tevikig ZuvéAsuong
9.1 H Tewikr Tuvédsugn Twv petdywvy tng Etauvplasg
ELVIEL T aviidTo Opyavd INg KUl DLXKALOUTaL va a-
nowacotlfetr yiLa x&fe umnmddeon nou‘awopd-rqv Eravpia.
OLivopupey anopdoety 1y beopgdouy kaL 10ug peEro—
xovg nou aunoustdfouv 4 Slaguvouv,
9.2 H Tevuixf ZuviAguon givar 1 poévn appodia va
auopaolfer yua:
a) TMupduorng (ny dLdpxeras, Guyxwvevon i Bu&Auor

Ty srawpluayg.
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)
e oy Sy
» e e
Tx

B) Tpononoinen tou Katuotartikou.

y) AdZnorn 7 pelworn 1ou MetoxwkoU Kegaidalou, Exkt1o
Gnd TNV NEPpLATWON Trg map. 2 rou apdpou 5 tou WA: ;
povioy.

5) ExkBoon Savelou pe opoAvyleg xat opoAuvyleg
nepl 1wy onolwy 1a  dapidpa 3a, 38,3y: T1ou K.N.

2190/ 1920, dnmwg Lgxuvouv.

aud v nepiniworn tou dpdpou 22 tou napdviog.
1) FaAdayf fAnyk v,
) ExAoyrn exkxadapLatiiv.
n) EyxpLon twv g1qolwy,. Aoyapraocuwyvy (e1rolwyv
OLKOVOULKWY KEAFACTROEWYV ).
3) &iafeon Twv x@dapuv kepdav,
L) Kdade aAdo 8€pa mou mpoPAdmetar and 1o Népo #
IO MapoVv KATATTATLKO.

Apdpo 10

ZuykAnon Tevuikfly ZuvéAsuang

\

0.1 H Tevuxr Zuvedeuon Twv perdxwyvy  ouykadegital

N

and 10 ALolkrrikd ZuptBouAdLo kUL OUVEPXETAL TAKTL= e

k@ otnv £8pa tnv Eraupeias (ouAdxLotov jpira  gopd
10 xpdvo, ndviote pEOW OT0 NpWwro ggapnve  and  n
AqZrn xade £wtapLkipy xprnong. To Atolknrukd ZTuptfot-

Aro pmopel va ouykaAsl og £xkraxtir guvedbplaon v
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Teviki] ZTuvéAeuon Twy peTdxwy O0tav 1o kplvelr oké-
ITLiJU.

10.2 H Tevexd Zuvedguon, pe £Lalpeon 1Ly  enava-
ANnitxk€g QUVEASUORLY KL FKELVEL TOU E£50HOLMVO-
viar 17 aurgg, mpénzt  va kaAsltar  etkoae (20)
TOVAGRLO IOV NATPELY NUFPES TpLy and Tnv opLlopgvr
yiLa vy ouvebplaof tng.

AvruxprLvilerar 6tL cuvunodoyifowrar kav ov  pf
rpyGoiprtey NpEpeg. H npeEpa BIjtoolevons  tny npo-—
oxAnong g Tevikng ZuveApvong, kLt 11 nuépa Tng
guvebpiluonig 11¢ Ssv unedoyilovidu

Apfdpo 11

MpdokAnon - Hpgpnoiwa Avdtarn Tev, ZuvéAsuong

11.1 H npdorinang trec Tevikng Tuvédsuong, n onmola
nepLAauBdve L teuddxrgotov 1o olknpa, T xpevodoyia
ket Fnvioapa ing ocouvedpliaonsg, xadwg kaor ta  Adpavxa
TS quEpfoLas SLdTtafng peE gapiivELQ, TOLYXOxOAAel-—
fat o) sppav d4an Twuy ypagpe lwy  (gg Eraupaiqg Rl
SrnpooredeTar wg £35AOG:E

a) olo Teuxog Avwvidpwy ETaipldy xat  Bravpudy
Mepruwprougvng Fuddvng e Epnuepidag tne KuPépvr—
onw, omnpwvy pe 10 apdpo 3 tou and 16  Tavouapiau
1930 M. A/tog "Mepi Aedtiou Avwvipwv Ertaupuuv’™,
8) ve pila nuepfloLta MOALILxT Egprprpida mou £xk8(de~

rar gTnv Adfva kar €xfL, KUTE TNv xpilon Tou ALoL-—
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kneuxoy ZupBoudiou, ruplTEpr xuxdopopia o’ oA
kAnprn T xwpa, 1 onola ePpnuepida entAdyeTal prta
EU gkeivwy ToOUu dpdpou 3 tou N.A. 3757/ 1957, dn

LoxveL, kat

Y) o pla nueprioia ovkovopikf] epnpeplda anvpe-
kgliveg wou opiloviuL wg OLKOVOpLKEGS HE andpaon
. . . ; -

Tou Ynoupyou Epmopiou, kaL mMAnpouv 1oug Opous Toy .,
apdpou 26 nap. 2 #85. vy 1ou N.2190/ 14920.
H updokAnon aurth Snpoorevetar npe Béxka (106) nﬁﬁf
puv pepiiv 0oto Teogos Avavip@y Figupl@oy ka ETCIL‘-::“
prwv Aeprwpropévng Eulduvineuine WEgitiepi8as 1ng Ku-

frpviorwg kat npo gikean (20) mAfpuy nuepuvy oty B

we Avw HpEPoLes ) Eﬁﬁgﬁgiiiits HOALTLKES qupE;'é
PiSey wxuaL NMPEPOLEG VLKROVOPLKEG E@ENREPLSES. ZTLg
MepLnTWOELS ErnavadnnTirkwy Fevikwy ZuvedeUuswy 0O
mapandvw npodrgpiey cuvrdépvoviaLr OTO PLOO.
11.24 Aé¢ra (10) nuépeg upiLv and Tnv Taktikn Teve

TuvEAsvon, xade peroxog prnopei va mapesr and T“V?ﬁf'

:

TALPLAPTLSG ETAOLES OLXOVOPLKES KACAOTAOELS xadwe -

RS

d L i )
; M 1“ A
ap% 1y :

KTil TLg oxertxeg sk 3f0ELS Tuu ALolknrikot Zupfou-—'

16 apx 10 |yn

Atou xair 1wv Edsyxk wdv.
Apdpo 12
Fai1ddron twy peioXwy — AvIiunpoowngugr]
12.1. O prroyor mou enviupouvy va  ndpouv  LFEpPOy

ot Teveki] Zuvédsuan, owfFlAouv va xaradsoouv 10ug
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1iTAoug 1wy pegroxwy Tous oto Tupelo Tng Erapliug A
ato Tapelo Tapakatradnkmy kalr Aavelwv 7| og onoua-
ENnoTe avwyvwpLopévi Tpdmela HOU‘HELTOUPYEL vOtL =
pa ornv EAA&Ba, touddyxiatov meEvye (5) o0AdxkAnprg
PEPES npLy und gxkelvn, yrta 1nv onmola oplotgke 71
cuvedplaaon tng ZuvéRsuong.
12.2 0u prroxor nou ¢gyouv Sikalwpa [CuppetoxAg
ot Tevikr ZuvéAdguon prnopouv va, AviLTpOGWTEUIOUY
' auifv and mpoowTo nou FXouv _eLoudLodothoel vo-
I,JL],JU.
12.3. Qv aguofeifelg kardisaone wetoyxuwy, ka3 Kau
1A EYYPUIRE VOPLHOACLAO NS, Twy, QVTILITPoouTWyY TWV HE—
Toxwy, mpeéngr va Katarnideviar ornv Erawvpia touidd-
xLortov mevie (8} MAApeELg nuedpeg mpLv gnd TIip CUvEe
tplaon tng TeviknNg ZuvéAsuong.
12.4 Meéroyxor mou Sev €xouv ocuppiopawdel px tig Su-
GTEEeE L Twvaapaypdgwy 1 kar 3 Ttou dpldpou aqurtou ,
pnopouviva mipouvy pEpog gt Tevikn ZuveEAguor pdvo
HETE and abetd tng.
Apdpo 13

Oivaxayg twv pei1dxuy qou fxouv Suxalupa gipou

Zapavra okiw (48) dpeg nprv and kade Tevuxrn
ZuviAzvor tovxeukoddarar o eppavin dfan rou Kara-
gifprioe g BErarplay vOpLpa auvtaypévog  nivaxkayg

Twv pPel1oxwy nov £xouv Sikalwpu wippou ot Trevuixn

-
»

v/
i S W
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auif] Zuvidruar. 0 wlvaxay auidy WpENEL va TMEPLE-
Xt SdAa tu crortxeia mou afruwver o NOpog, Snwg Tiy
£vBe ey twy 1TUXOV GVILAPOOUHTWY Twy HETOXWYV, 10V
gpLdpd twv peETOXWwY Kat whpuwy tou xkadevodg kar TG

SLeuduvoeLg Twy PETAXWY KAl  Twv AV ILIPOTOITMIY

Apdpo 14

Anadfn anupria xar mAscowmppia 1ng Teve Zuvedsuong
14.1 H Teviki] Zuvedrgvorn BploksErar veanaptia «kac
OUQESpLGCEL fyxupa ota drpata e npepnolae Sva-
LaSre Glavy nuplo lavidiL,yf] aviLip@RuIeoviaLr o qu-—
L]y pF LOXOL Hoyu  ERAPOOWABUN TOUAIYLOTOV =HiKOOL
rovg £xatd (20%)0tov kauuafefAnpdvou MeToxikou Ke-
mpadalou.
14.2 Fav BSev ouvigdecisi T€toLa auapria ortnv upu-
er] ouvedplacl]; M vevixkr CuvéAsuon CuvEpyETaL £Ta-
vadnaruxd peva og eixkoar (20) fquépsg amd tn  xpo-
votoyla tne ocuvedpiaong mov patawwinkg, pg mTpo-
oxAnon &<xka (10) nuépeg touAaxiotov mpiv. H epa-
vadgnrokr Tevikl] Zuvedsvuorn Bpiogketalr o anapruia
kat ouveSpLdlsrt éyxupa ota depaila Ag apyLkny -
pepnuiag Sudradig, onovodSANOTE xaL  av  givar 1o
iphpa tou katafepinpévou Metoyxevot Kepaidaiouw 1now
FRTpOGWITEL TuL 07 auir).

14.3 Ou anmogivgerg Tre TeEvikAs ZTuvidruong Aapfa-
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vovrtatr pe andAdutn wAsioypngla Twy yhpwy nou exnpo-
ownoUvtatL OTAY CuveEAsguon.
Apdpo 15
EZawpevikf aunaptla kat mAgcoyngeia tng Tevikng Tu-
VEAEUOHG

15.1 ECawpetikda, n Tevikf) ZuvéeéAeuon BploxkeTatk, o€

amaptla ka. ouvedbpLaleL €ykupa veddia  rta depata

u\t

*

Tng nuepfiotag Std1adng, £AY ExAPRIWITQUVTAL a’au-

i -.ﬁw

;' ! .’-:-.-35:

tfpv ra Buo 1pita (2/3) vou karaBsPAnpEvou MeTtoxL— ETN
!

 Kewaiaion. ¢ | . .
ko KepaAaiou, 6tav mpdxeL & yLa anopduets mouy S, =

R TEISTSRVAV A

a) tnv ugpdTacdn Tne SLAPRELAS, TY OouUyXWVYEUON, § T
BrdAvon vng Erauvplag,

By MeraBodfn wenEdviekdrntas tns Etaivpiag,

y) RETaBOAM I0U AVTLKELMEVOU TrnNg ENLXELPAJEWS
Tng Etailplagy

§) adEnon Mupeiwon Tou Metoyxikot Kepaidaiou, HE €=
Caipgon TLg aufnRoelsg tou dpldpou 5 map. 2 kat 3
Toudrmapdvrog,

€) 1nv e£x8ooun Sdaveiou pe opoAoyirg,

ot) petafodl tou pdrou diddsong twv kEpduv,

C) winorn Tuv UNOXPEWOEWY Twy PETOYWY, KL

) o€ kade dAAn meEpinrworn xutd v onola o volLOg
opiler G yLd vy Afjyn opLupfvig andpacng gnaL-—

tef gL 1 auaprig TRyg Tapovong Tapaypdpou.
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15.2 Av 8ev ouvigdeotel n auapifa tng npoyyouldpe-—
Vijy muapuypdipoy oIn npwin ouvedplaon, ploa v eil-
koor (20) npepeg and v vuvedplaon aurff xkagur U=
orepa and apdokdnon upuy dand Séxka {(10) TouAddy.-
010V MAMPELS NUEPES, OUVEPKXETUL NpwWTn £WavaAfqrTi=
xfl Tevikn ZuvéAguon, mnou PBploketur og angpila xat
ouvedprdleL fyxkupa ota dépata vng WpxLKiS nNUEPT-—
ovag SL&lafng drav ¢’ aQuTtiv ExnpoglmeliTal  TouAd-
XLtorov to éva Beviepo  (1/2) aow, ka@iaBeBiAnpévou
MetoxLkod Kepuidalou.
15.3  Av Bev vuviedeorsl kat wutiurn araptvia, ou-
VEpXEtar xauw irdAn péga oes eikoot (20) nuéprg SeU-—
fepr snavaAnniekpTeviki Zuvedsuon, pg  npock Anor
rovddyrotov Saka (10) uldqpeltyg (uUEpeEg  npuv, TOU
Ppilokerar os armuptla xar oguvebpealer Eykupa o1a
dépara tns agpfixfis npeEpfiovas SuLdiaing drav o' au-
THv. ERNPOOWREL faL TouAdxLofovy o £€va Tpito (1[3)
Tou katafefiAnpevou Meroxixkou Kepadaiou.
15,40 OAsy 0L GUOPAUELS 1S napaypapou | qurou Tou
dpdpou AauBdévaviar pe midscoyagqpla twuv  8do  tpltwv
{2/3) 1wv whpwy mou exnpogwiaolviaLr oir] Tevuxip Zu-
vEAzuarn.
Apdpo 16
MpdeBpog = Tpappar£ag ing Fevikng ZuveAs=uong

16.1 Zirn Tevikip Zuvedeuan nposdpeldel npoowpLvd o




22

MpdeBpos tou Avowxnvikod TupBoudlou, § dtav xkwidd-
£luL aquidgc, o gvanAnpuwrfg rou. Xpdn ypapparéa e-
k1eAel upoouwpLva aurdyg nou opEKEfaL and Tov Mpode-
&po.
16.2 Apov eyxpLdel o xatdAoyoy twv peidywv nNOU €-
youv Siruiwpa yihipou, n Tevik? Tuvéedsuan mpoywpel
orrnv gxAdoyn tou IlNpogdpou Tng kKat gvioy | ypaOguQTEa, -
Fou £k (eAsl xau xpén‘wqwoﬂékrn.

Aplpo 17
Spaca culinons - Mpaxrikdqrng Tevekng Zuvédruong
17.1 Ouv oulninouziy kUL oL amnopddeEry  Tng TavikAg

ZuviAdsuvung nepeopiloyrTar wota dfpata mou avaypdapo-

viaw girn rueEpnora (Budradg.

17.2 Toa 1o ddpara mou culnrodviar xae ancowacllo—

viat ortr Teveki Zuvedsuon TpouUvTaL TPAKTILKE, 1rou
uIroyppav L ard rov Tipdsdpo xar  tov  Tpappatea
s . Me abtnon perdyxov o Mpdedpog wng OuveEAsuong
ELVAL UMOYPeWHEVOS v KATUXWPLOEL OTa mpaxitikd a=-
KELBA mepiAnyn ITNg yvwpns Tou petdxov autov

b7¢3 Ta avelypapa xaQt Td ATOCHAURATA Twy MPAKTL-—
Knv gmuikupwvovTalr and rov lpdebpo Tou ALoLknTikoy
ZupBoudliou 1} rov avauAnpwrf] tou.

17.4. Zio BufAlo 1wy ppaerekwy cardxwpeElrar kAL o
KAUIAOYOS Twy per1OXwy NOu fjrav mapdvisg [ aQvit-

wpoownevdnravy 0 oNoloy mpEnsL va  E€xer guvTaxdel
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OOppuva pe 1o Gpldpo 13 rou napdviog KATATTAILKOU.

17.5. Fav ot Zuvedevor napiorarar £€vag pédvo  pé-
toxug 1are v ZuviArvaorny rapaxodoudsel avronpdownog
rou Yooupyou Fpnopiou i Zupfloduroypdpos 1ng é8pag
trjs Ecawrpiag, o onuloyg npoounoypdper Ta mpaxtiLxd
Tng TuveAdruong.
Apdpo 18
Amdpacon anaAdayg pEAWY TOU ALOLKRTLKOU
ZupPouidiov kat tTwv EAgyk Twv

18.1 Mer& 1nv éykpron Twy grmoluwy Aoyapraopay (-

TNOLWY QLKOVORLKUY xQIdagTdasmuw), o TFevikfp Zuyvé-
Aguarn pe glSunr] yypowepia, Nou evepysirar pE Ovo-
paoTLkfl kAfjon, aquopaliveral yiea tnv  anaAdagyn twy
jrte Ay tou Al tekod ZupBouldiou xau Twv gAeykTdv
and xad=Ceudidvipyia anol quiworg.
18.2 Ta A tou Avowtxknoikou Tupfoudiou xau oL u-
nGAAnAow, s Ertaipeiay  ywnwilouv, otnv PHHPOYPO=
pla yre triv anaAidayfn tou ALOLKQTLKOGIEUPﬁOUZCOU;
HO¥O HE (LG pETOYEG TOUG.
18.3 H amaAdayn rou AvoiknTikou ZupPoudiouv givat
avigyxupn otie nepenTwaEts Tou &Gpldpou 22a tou KL.N.
2190/ 1920.

KES®AAAIO V

ATCOIKHTIKO ZYMBOYAIO

Apdpo 19
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Tuvieorn xau dniela 1ov Arovkrrikou ZupBouvilou
19.1 H Erawpia Brovxkeirar and Atoukntikd ZupPou-
Aro nou anotedeltar and Tpeic (3) fwg wnévrie  (5)
cupfovioug.
19.2 Ta pdAn tou Atowsntixov ZTupBoudAiou e£xAdéyo-
viar aud tn Tevikn Zuvedeudl Twy peTdxwy  Thns E=

Tarpiag yta TpLeTh dnTela, 1 omola na@paTeiverlat

”,
-

N

4.

aurdpala peEXpL Ty mpuwi Takeclkn Fedeki,ZuveEdsuan
/

mov akodoudel 1R ANEn Tng dnreldg 1oug, xuwpis Opws | ..

Iy ’-l:-

Join.

i
Py

‘ -
- ’ 1
va pnopet va uneEpfel rnv telpusrtia. 3

.o

2

i

/‘;
AT i
-
N

*‘*/3

19.3 Ta p€dn wou Aroexkqrikou Bupfouiiou prmopovv

Vil Gavdek Az yoiv.

Apdpo 20
FSonolee ~ Appodudintey 'Tou ArtoLkrnrtukot ZTupBouldi-
oy
20.1  ToulAvouwnEtkd ZupBotidro €xsur ot Sroilkror
{(Sruyeipuor kaLe SL@de€0n) g £TALPLKAC WEpPLOUCLag
KA TNVREKTIPOOWTNON Tny Erxaupiacg. Anogaoilew yLa
OAQ yEwLkd TQ TrTARATA MOU dmpopoiv fqv Etavpia
HEQGE OTa AAQlULa TOU ETULPLKOU CUKONOU, p&E EGALpE—
On =kFivQ@ TOU CUHPWVYA PE TO vopo § qutd 1o Kara-
OratTLkd UVAKOUV OTMV AMOKASLOTLKA appodidTnrta Ty
Fevirkije ZTuvéAsuorng.
20.2. To Aroiknrikd ZuptBoUuALo piopsi, anokAsgidri-

K kan povo Eyypdpuyg, va avadzter tnv doknon OAdwy
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twvy EZouvoLtwy XKAL appodLtoifiTuv Tou, xadag xkair v
rrnpoaunnorn g Eraueplayg, o Eva 1 tEpLgadrEpy
npdovwna, pEAn Tou @ Adxe, kadopiloviag oguyxpovieg
kUL YAv €xtoon aurfg g avadeorng. Mavriwg oL ap-
poSudtntrg tou Avotknrekon Zupfovdiou  £ivar ound
v gneeuiatn Twy dpdpwuv 10 kal 23a tou  K.N.,
2190/ 1920, oOnwg touxvouv.

20.3. TMpaBers tou AtorknrikoUu Zupfeuwitou, axdna
KAL v ELvat EKTOS TOou gTaLprkoy oronoud, Ssopsu-
ouv Tnv Erqupliac amevavte grous (pliouyg, =k 0ag Qv
anoSsixdel 6ry o tpltog yvwpLlewrnv umépfaan  Tou
ETALPLxOU okonmou fl wipsLde va  wnv o yvwpiler. Aegv
OuUVLO LA aud8ELEn pdvi . TAPTOTN twy  SLATUMWGEWY
BipocLoiniag wg NpPeg fO kRaO1UGSTATLKG g Erawpiag
1 i 1poNloOnpLNUE Ly rfou.

20,4, MepgiopLoped tne  €Zouoclag  Tou AcoLknTekotd
ZypfondAioy and ru kargoratikd 1 oard andipagn TNy
TevikAgiBuvEAsuong Sev avri1&ogoviar JIToug Kaﬁo—
mLagroug rplTous, axkopr k@&t  av éxuu; uImofAnd= L
GTig SLATUTWOFLS SnuooLdTnTag.

Apdpo 21
Zuykpdrnon tou Atowxntiukot Zupfoudiou

21.1. To Acowknrikd ZupBovAdiLo auécwg HETT Trnv  £-
KAoyr TOU QuUVEPpXETAL OE Oupda, ekAfyoviace 1ov Mpo-

ebpo, xair £vav fj 8o Aveuvdivovigy Zupfoviousg.
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21.2, 0 Tpdedpoys rtou Artoukrniuvxkou ZupfBoudlou Sreu~
fivee oy ouvelpuduaety, rronyeiTtgr xd@de dépa kan
di1ev ra dfpara g wrpompopia, gLy Tuvg omoleg gu-
veOpLdoeLg du updnee va fivuae nwapdvia RAAVYIOTE
touddxLtorov tpia (3) pEAN rou Arorkntikou ZupiBou=
Alou. Tov MpéeSpo drav amouoirdler | xwAdsmaL ava-
nAnpuver oe OAnp TNV éxtaoq Twy QppodLoInTwy THU O
Artguduvwy ZUpPoudog 11 gdv  aurdg kwAusTaAL £vag
vupfoudoy mou upiletal and TofdLoLkILRd ZupfBou-
ALo.
O Tpdsrbpos Tou Awoirknrtixnd Zupfoudiov glvau
HOvoy apudbiog va mpofBaivew o inv @) xatdprion Tou
el1foLou et ELpnEarLkod oxebeuopoy  tny  eTaLpiayg
KOL 1hv XAPAaSr] RS W HUXELRHHATLRAS OTpartnyLkiy
{8nAasq re.Business Plan and Strategy) T onoid
fau nprnsr vo woPdAsr oTto ArvowknTikd  TZupPoviio
yLi gyxpLor kaw ) atnv mpdoAnwn «au mauern lwyv. u-
Hed AdAwy vy erauplas wae 010 «xa@dopLopd Twy  Hu-
odwyv kat. amoAafuv Toug.
O Aveuwlivwy Zdufoudog pnopeil va gaxksl ddseg Tug £~-
Couuiseg ka. apuodidTnNTES rouv ALoutknTLixkou Zupfou-
Alou movu avapepoviar ornvy kaldnuepivh Sraxeipion
KAL EXAPQOWMNCN IS ETUILPLAS FKTOL aQUd aureyg  yL
FLe orolsg O vopong anaLTeEl OUAAQyLKA EvEpy=Ld Xat

AUlES yrd TLS omoieg aivar appoadrog o fpoedpog
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vou Atouwrprexkot ZuptBoudiov. 0 Avguddvwyvy Zdpfoud
FrLonysftar 0o ALoutkriukd ZUpﬁuﬁauo ta dépara Ty
appodrorniay 10U, ENLprAeiTdl yuda v ExTEAEQT
Ty guopdgemy 10U Atoukpiexkot Zupfovidiou, dieudu-
VEL 1Ly rpyuoley g erawplag, snlBAfusr kol £ AE—
yXeL (1] SLESuywyd Toug ouppuva i Tiy SLuarf@eLy
Twy vopwy kat Touv Kataoratikou kdb yevikd sudidve-—
Tar pali pe tov Mpdedpo Tou ALoukirikey Zupfouldi-
ou €vavTe 10U ALouLkntikou Zupfouwdion yia Tnv kaif
Aevtoupyla tng etacvpiag. O Airevdivev  IZupfouidog
Hnopetl pOvoy va CuvdrmTEL OLBKOVORLKEG guvaddayey
Kae gupPdoels (0 UWos 1wy, oMOolwy va jinv  Lenspva
1 Sto exalopptvpLa NEVIOKAOLEY Xt ALdbEg
(2.500.000) dpaxpess £Vl yLG OLKOVOPLKES QuUvaAAAu—
vAe xav oupfacsls 1p afia Twv oneolwy Tenepva aqurd
o Uyog undLTELIaL va ouvunoypdper kaw o TMpdsdpoy
twuw Arouvxpiikoty ZupBoudiou,

21 .4.) Me andqpaorn Tou Adcowknrixkoy ZupBovAdlou puwo-
peil va £xAeyodv B0 Arrudidvovrirkg Zupfoudor. Zrnv
mepinTwon auti}, ot Acsudidvovieg TupBoudor da a-
UKoUY and koLvou dAdeg TLg appodidinTeg kaw EGou-
oigg mou npofAdmovrar oto Karaotarikd yea tov Av-
rutvvovea ZupPouvido, Exrdg and d) OLkOVOMLKES OQu-
vaAAay€g Tne graLplag pF aviuikelpevo mou Sev  TeE-

nepvd TLy Sraxdorey wmevivia xuvAvadeg  (250.000)
‘____\—
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Spuypéy, ondte da pnopel o kGle Arzudvvaev IZvpfou-
Aoe povos va BeopsevgLr v evaupla xwplis va anau-
ts LT rp ovpupadn Tou aAdou kaw B) ouvaAidayég mou
vuvuioypaper o NMpdedpog 1oy ArovknTikod ZupgfouvAl-
Ou, ondr xprtalewan g wooypapr] pdvo tou seby ang
toug 8o Arsudvvovrieg Zupfioviouy.
Aplpo 22
Avan Arnpuworn HEROUQVTOU ALrotxkrnutkou ZupBoudiovu
22.1. Av, yuva onorovlnmotre Adyo, kevwdel 340 oup-
BoviAou, snLPBdAAeTaL ey’ OSgov 1o AlLolkniikd  Zup-
BovAro £Tarodovisl va @uaprilerar and tpla péin,
1 Tevikd Zuvédsuorn Tuwv perdywy va exALTn aviLka—
Taotd o qQuilou.
22.2. Ewooov 7o Atotrntikd Zupfovdio amaprilsrac
o HEPLE@BOTEPa amG wtpla pFEAng, =nefdAidsrar otroug
vupfoUAQue nou aropEvouv FPAoov Elval TOUAGYLOTOV
fpBRle . va =»xAxyouv TPOOWMELWT GV ILKITAGTIAT] yLa - To
v oo g dmeliag tov oupfovidou nou  avanAnpo-
ve i, . H exdAoyr autf] vwroBdAdeTar yua fykpron oinyv
GpPF oW eA0pEVN Taxktuikf f} €xTakin Tevixkf ZuvéAsy-—
orp. Ov npdZere touv  oupfovAou  ou  EKAEY(rkE e
autdv 16v 1Tpdrno dfwpouviaL £ykKUPES, TkAPA kAL AV
n rxAoyr tou 8ev eykpudel and rp Tevikly Zuvédsu-
on.

Apdpo 23
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ZuyxkAnon Tou Atorknrikot Zupfouilou
23.1 To ArovxniLkd EupﬁouﬂLd ouvedpLdaler, TaxkrtLxa
oinv £dpa Tng Eraiplag i1ovddayiorov pla gopd Tov
phAva, kai £€kTakTa 6Tav To cuykadgon o Mpdedpog o-
piloviayg raurdypova xat 1a depata wou da culnrn—
douv. |
23.2 O TMpoedpog e£ival UNOXPEWpEVOG av 10 Tnrfuouv
500 pgdn tou Avorkniuxkoty Zupfouvidiov
— Na ouykadel to Arowkntikd ZwmPoldroe, opilovriag
ouv nufpa ouvelbplaong nuepoplvia TOou vad pnvy  ane-
xet nEpLoodtepo and Sdxa {(10) nuepsg aud iy uno-
BuAf] s OXETLKIS aiTTONG.
~ Na J<vee onolodAnore \mpotewvopevo déua atnv  n-
pepflota SLdran ans wrpwTnsg peErd tnv unoBfoidn  Ing
OXe(LkAL ailfnong guvedpiaons.

Apitpo 24

AVTLIIPOOWWEUON Twv peAwv Tou Atolknrixkou  Zupifou-
ALou — Anapria — MAsLownpla
24.1. To Atovxniexd ZupBouidLo fipioxkeval oe anap-—
tla kae ouvedpLdlet Fykupa, uav ortnv ouvedpiaon
HEFEXOUY quronmpoownos Tpelg TouAdyLotov ocupfoudor.
26.2. O¢ wnopdoeiy Tou AtolkniixkoU Zupfoudiou
AupfBavovear pE auddutn mAsLownpia  Twy  gupfoudwyv
NUL PE TEXOVUY CINY ouvelplaon GuToNpoOswIwWS.

Apdpo 25
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TMpakTtuix& ToU ALowkntixou ZupBouidiov
25.1 Ou gulnrtfNoeELg kot ano@doertg Tou ALOLKNTLKOU
Zupfouvdiou xaTaxwpovIiaLr nNeEptAnntikd o0e e18ikd
BuBAio, nmou propel va tapelral kaL kUtd 1o  pnxa-
voypuape kG oduvpa. Yorepa gud altnon peloug  tou
Arovkntrekou ZupPBoudiou, o Mpdedpoy unoxpEouTaL va
Ka1axwpoel Ol Wpaxk tukd ukplLBri meEplAnun tng yvw-—
PIs TOU pEAOUS auivy.

25.2. Avilypupa xatr anoandongfa Twv HOE@x LLKwY ¢

E6po kaL Tov I 1ous Arguduvowreg Zupfovioug.

Apdpo.26
Arolnuiwon p€Aiovy tou Atoukrntukou Zupfouidiou

26.1. Kale agolPh f @nolnuiwon nou yLtd onoLovsi-—
HOTE ASYyO xOPRYSLAIGL OE REAN Tou JLOLkI(LKOU Zup-—
Pfoudliou, pr#1d and andguradf 10U Tou BpO0MPLVA TTpo-—
OBLopLl et to eiloy kaL TO Upos 115, Jewpeitar Sri
Bapuve:r rnv Ecaupia pdvo av gykpudel -and gy Ta-
ktLkfl Tevextt ZuviAruon de euvlukrny  audpaorn auifg,
et anmd vrofynun tou Arowkipiekod Zopfioudiou.

26.2. Adveia g Frauvpiags oe  Spureg, [EAN  Tou
Artoukniexkoy Supfoudiou, Tevikoug Avsuduviédg i Av—
euluvTég 11g, OUYYEVELG Toug, pEXPL kAL (0U  Tpi-
tou Padpoy €% aiparog f| ayxLoTFiag, oupnepLiapfa—

vopévou §; gulivyouy Twv avwidépw, xadwg xaiv n mapo-
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X nLotworws Hpog gurtoug kad' owvovBfinore Tpdno
MIpoxy £yyuflUEWY UNED QUTWY IIpoy ~ Tpltouy anayo-
pruvoveiar anodniwg kat elvar drkupa. T'vd omovadino-
(¢ QAR oUpBaor pe1ady ng Efuipiliuag kal twv _ampo-—
vwey auvlmv, xperaletatr aunapalinra TponyoUs v
g1dLef] GBeva Ty TeEvikiy ZuveAsuong.

AuTtd Loxuel katr yu& TuLg oupfBageigd{epyaociag 1 e-
viodng, kadwg katr yud xade Tpononalnon . Toug.
Enlong &dvera tng Etaivpliag os TpiTous, kadwg xau
M Napoxf MLOTWOEWY O auitoug jre.onoLovdAmotre 1pd-
No ) Tapoxf] EyyuNoOswy BIEp QUILY peE OKONG Ty Q-
TOKINOY and aulToud pEIoxwY 1ng Etavpliag, anayo—
pruoviar anodltwg kAt ALVAL Axupa.

Apdpo 27
ATy OPEUGT] AVIdywviopouw

ZT.1Anayoprte tar ota pfALG You AlouxknTikoU  Zup-
fouAlug, raduy kaL Toug unaAdfiouvs Ty  Etavplag
vil' evEpyouv kaT’ endyyedpa xwpic alera rng Teve-
kMg ZuveAsuong, yra SLkdG 1oug  AoyapLaopd | yug
Aoyapraopd 1pitwv, MTpdZeltg nou urmrdyoviaL CE  €vav
and 1ouyg okomovUy nou =iLSidker f Evauplia {4 va pe-
Teéxouv we opdppulpor etaipor 1 péAn  ALtouknrikou
ZuptPoudiou o srauplseg mwou swutlidkouv TE€roLoug
oxomoug. Zrav wg Gvw  QTayopeEuor  wgu  HEXPL TRV

npwer Tuxtukf A Fxrakryn Tevixki] Zuvéisuagn BSev  s-
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prinmiouvy ot nmpdfriyg Wou ylvoviair and tovug avwurEpw
yta Aoyapraopd A xatr’ €vioAl Twv tBputev  1ng  F-
rarpiayg ] EToipLuv Tou gAgdyxoviatr GuFoa f EpprFoa
and awiovy.
27.2 Ze nepiuitwon wapdfacng tng wapandvwe (didra=
giis, 1 Erawpia dxev Hurkaluwpa yra amolnpiwsn,
cupgpuva pe 1o aplpo 23 map. 2 xkaw 3atow, Kwd. N.
2190/ 1920.
KESAAAIQ/VI
EAETXQZ

Apdpo 28

EAcyKTEG
28.1 TMpokeswpédvou va Anplel fykupa aqudpuan aud

11, Tevixkf Zuvedcuagn OxeETLxd WE TOUg E£TFOLOUS Ao-
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yapLracpody (e IflULES OLKOVOULKEYS KATAOTAOeLg) au-—
1ol fa upfuer va €xouv eAeydel  mponyoupdvg  and
Svu (2) 1vuAdxtotov £ArykTEG.

28.2 H Taxrukn Tevixki] Tuvedevorn edddysl xdde xpo-

vo Gue (2) taxTikouy kat 8do (23 avamAnpupiatixoug

EARyk[£G, O anuiliolr NAnpouv Twgermpolnodeoeig  rou

apdpouv 36a 1ouv K.N. 2190/ 1920, éAws LoxveL, opi-

foviug kai Tnv auolff} (ouy.

28.3 Meoa o méveie (3) nuéprg and 1 cuvebpiagor

ing Tevikfyg Zuvedguoneg nou 6pLas  Toug EAEYKTEG,
Mpemegsr va yiveliand nv etaipia  avekolvwdr mwpoy
aurolc Tou BLOoPLUPBY TOoug kAt O wEpinrwon nou

8ev tov anonotndouv pdoa oe npodeopia  wéEvre (D)

e pwy , Jepouvriar 1L €xouv uanodexdsel 1o BSLopL-

gud kaL €xouv GAgy iy gudUvey  xaL  UNOYXPEGOELS

W @pidpou 37 tou Kwd. N.2190/ 1920, duwg LoyVst.

2804, Ou gdesykeyg SukuiLoUvraLr pe alinof Toug npog

rov Mpdedpou tou ALoukirroy ZupBoudiouv va Inrioouv
1t odykAron TevikrAg ZuveAsvong.

28.5. H ouvedevun aqutf] cuykads{iTaL unoxpewttkd a-
o 1o Arovknuuikd ZupfoviAio proua ug Séka (10) nué-
peg and 1rv emidoon Mg alTNONg TwyY EALYKTWY TTOV

Mpdedpd tou kauv £€xev gav dé€pa nuepioras Sidrafre
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auld wou avapEpsralr otnv alrtnon,
28.6. H exfdrun Twvy £Agyk lwv, £XKT0G améd TLg ninpo-
popley nou opilovriar oty nap. 1 Tou dGpdpouv 37
Touv Kwh. N. 2190/ 1920, dnwg (oxveL, oweldser eni-—
Oy V@ avapEpeL !
a) Av To mpouvdpinpa TWepltAdufdve. Trg  nadgpogopizy
s nap. 1 kar 2 tou apdpou 43a veu Kwd. N. 2190/
1920, Orwg avrikaiaoTadnke kdai L@iuvet.
B) Av €yiLve gmaARdsvorn TNS cupPuyias Hou avapipe—
Tar oTnv neEpintwon y Tng nap.3 Tou dpidpou 43a Tou

Kwd. N. 2180/ 1920, onwyg aviexdrnaotTadnke way L —

OYVUEL .
28.7. Ou eAsyxTég Tno Erarpiac sx1édéc and tvy wino-

Lpruve Lty noudopidlfoviar oTtig map. 1 xav 2 1ov G-

pipou 37 Tow Kwd. N. 2190/ 1920, ogelAouv va sna-

Andsviouy xutdrn ouppuYia TO0U MEPLEYOHEVOU Ty Ek—

deong Touw BLlowknTLkoUy TupfouAiou BE TLS OXETLKES
BLKOMOLLKFEG RTTAUTACELy. TLd T0 CXOoWd quri n  ex-
deon npéusyr va Tedel undyn toug 1ouvAdyxyrotov 30 n-
prEpeEg upLy aud 1 Tevird ZuvéAguon.
KEQAAATO VII
ETHZIOI ACUAPIAZMOY — KEPAQZHMIEZ
Apdpo 29
ETaupLxf xpion

26.1. H evrawpich xpRon eivar Swdexkdpgqvng Sudpxecag
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xat apxter 1av lnv Iavouapiou xat Afyer tnv 3lnv

Aexepfpliov kdlde groug.
29.2. ETuLpeETLKE 1 TpwIn €TﬁLpLKﬁrxpﬂ0q apxilev a-
G 1V xataxwpton oto owkeio Mrprpwo Avwvidpwvy  E-
TaLpLwy 1Hg SLoLknTikfs andpaols yva TV ndpoxnf)
uSelus vuoauny Mg nUpouons rlawpiag kaw TRw E-
yrpLai tou wapdviog Karaoraruwou, k@t | AffyeEe. TRv
3inv Aexkspfipiouv rou £Touy 1999,
Apipo 30

Etfloror AoydupLaopati
(E1fAoLES OLKOVOPLKEG kaTaoTdustg'xaL oL SnprooLsv-
JELGS TOUg)
30.1 1o TEAog xkadEe SIWLPLKAS XYPAONS 10 ALOuLxniu=—
x0 ZupPovAiro kartapTiler Toug Er10LOUE AoyapLa-—
OpoUS (ET1MOLES OLKOVOMLKES KOTAOTEUELS) TEVTIOTE
oUppLva P E TO, VOUO KaL ENOHEVWE oUppuva  pE  TLg
BeatdEeLg wtwy dpldpwv &42a, 42p, 42y, 42b, 42, 43,
43, 438, "11Ll, kar 112 vou Kwhd. N. 2190/ 1920,.6—
g @urd avivkataotadnkav 11 mpootédnkavy aviiotou—
Y va apipa 29 - 36 - kau 42 Ttou TLA. 409/
1986 (9EK A' 191/ 28-11-1986) xar 1o T.A. 498/
1987 (®FK A’ 236/ 31-12-1987).
OL £1MMoLFg OLKROVOILKESG KAITAOTATELS WOENEL va Ep-—
wavifouv pg andducr cayiiveLa Tnv APpAYHITLK ELxd-—

V& (g MEPLOUCLAKFG drdpdpworng, TINS XPNPATOOLKO=
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voptxfg 8€ong xair Twv anoTeAsopdywy  xpfiong RS,
FudikdTteEpa, 10 ArowknTikd ZupfolvAro  unoyxpeovvar
YU OUVIIOOEL OUppuvd pE TLg  napandvwe SLardGeug:
) Tov toodoyiopd, PB) 1o Aovapraopd "amortgAfopara
xpfions®™, vy} t1ov nilvaka dradeony arorgdAsopdiwy Kaw
8) 1o mpoovdprnpa.

30.2 Tiva va Anpdei aud trn Tevikn @ Zuvédsugon eyku-—

prp andpaon mivw OTLS ETACOLES OLKOVONLKES xaTao td-
CELS Tng srawplag, ToU EXOouvieykpidel and 1o Av-
OLKIITLKO ZupBovALo, PETMEL va €xouv  £LdLkA
dJewpndei: a) And vTov [pdebpo, Tow ALoLKTLKkOU Jup~-
Boudiou, B) and éva Areviiwovra ZupPBouido, xar  vy)
and tov umetduvo yvea Ty Avevluvon Tou AoyLoTrne
plou.,

Ov wapondaww, ot Hepivwrtwon biapwviag awd mAsupdg
VAOPLHATHTAaS Tou Tpamou kaITAPRTLONS TwY OLKOVOR LKV
KkarTagTdcswyv, o@eliAouv va exdétouv éyypapa TLg a-
VL ppilorte toug ot Teveki ZSuvédsuorn.

30,3 H €xdeon Srayxeipione 10U Acouknrixol ZupyBou-
Aiou mpoy v taktikrp TeEvekf] Zuvéedsuan mpénmer va
NUPEXEL Caplf] KaQL MPAYPUTLKA €Lkdéva Tng  €B£ALEny
Twy EPYacLwy xaiL Trg oLkovopilxng d£ons rng  FErav-
plag kadwg kauv minpowopieg yLa Tnv nwpofAsnopsvy
mopeila TS Eraupiag,‘xaﬂmq kat ta opuioueva avo

eS§. B tng map. 3 tou &pdpou 43a TOoU K.N. 2190/
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1920, Sdwwg royxVer. Emiong otnv é€xdeon auri TpeEneL
va avampipetrar kar kdde &Aoo onpaviikd yeyovdog movu
£xeL oupPel péoa oro xpovikd Srdornua amd Tn AAREN
THng xprong gexpe Tnv rnpépa unofodns tng £xkdrong.
30.4 OL ETVfOLEG OLKOVOIILKES kQ1a0T&Uets uwin@BdAdo=
viar 0Ttig Srtaruviwuosity Snpoordungiag wwv Mapa 1 ko
5 rou dapdpou 438 tou K.N. 2190/ 1920, .10 _onoio
mpoveteder ard o apidpo 36 tTou NEA. 409/ 1986, s
L7 poppr] kat TO HEpLEXOpEvVO, i B&or To onola o
EAeykTiy 1 0L €Axyxk1€s 1 Fraspiag éxouv Cuvid-
Erv vy £rfeon rAfyyouCsous., Av 0L sdeyk 16 £xouv
MEPUINPNCELS 1) apvovvIalr TRY ExppEon yvupns, 161E
10 yEyovoy autd TRENEL ¥ aQvaip€perdL KadL va atTe-
cAoyelTaL OTLS ONUOCLEUOHEVES OLKOVOHLKEG Kala=
OTACELGS, JERTOGLEAY aQuUTO MPOKUNTEL and To ShuosL=-
EUOHENO OXETLKG TTLOTCHOLNTLKO wALyxOU.

3005 Avtivpagpa Twy E£TROLWY OLKOVOHLXWY KATAOT&OE-
WV pE TLg OxeETikég ExdéoErg Tou ALOLKNTLKOU Zup-
Boudlou kuar twv EAdgykrwv urmofdadiovrar and vrv  E-
Tatpla otnv appdbia enonTtevovaa apyxfn £lkooe (20)
touddxrotov pépeg apuv and 11 Tevexkl ZuvéAsuon.
36.6. 0 rooAoyiLopos Tng Eraipiayg, o Aoyapracpdg
"unots Afopara xphang” xar o nivaxkag Suvdldsong auo-
teAgopdrwy, pali pg 10 OXELKO MLoionoLpTLRO FAE-

¥xou, Orav yiveitrar o €Agyxoy and Opxwrove EAg-
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ykTé€y, OSnupoogLevovrar énwg opllevar oTnv  endpevn
wapaypagpo 7.

30.7. To Atowkniikd ZTupPfouvdiro trng Etailpiag owsei-
Arv va BNpUOLEVEL T EYYPUPT 111G NPONYOUPEVIanIia-
p.6 010 VUvoAS Toug, elkoot (20) Touddyrotov WA=
prrg npEpes npuv and 1y ovuvelpliaorn ins FEvikAg
Zuvidguang: a) gro Teuyxoy Avuvipwvd Etaipudvy  wad
EtarpLwy TMeprwpropevng Eudvvng Tng Epnuepidag tng
KuBepvnong ovpypwva pe ro apdpo 7P map. 1 £dagyro
B’ 10u K.N. 2190/ 1920, dmws vex¥eL, kauv B) «xatd
rnv kpiorn Tou AtoLknatkou ZupPoudiou Og pia TpeE=-=
pricta woAuiixf spaueEplda Tou mAnpol Tivg npoUnodé-
oerg Tou dpldpov 3 Tou N.A/tog 3757/ 1957, Onwg v-
UXUEL, n onola £kdideTar ornv Adfva kai #xEL  fu-—
pUTEPY KuKkdogapda gs oAdxkAnpn 1n Xupa, kai gg pia
N s oL oLkevopo Aoy Lk epnpuEpLda mou miAnpol  tuig
npoun@Gdecsis Tou apdpouv 26 map. 2 Tou K.N. 2i90/
1920, WOnwg Luyusy.

3008. Av 1 Evawvpia Bev £8pever og &Npo A xoLvoTn—
1 Lou vopou ATTLRNS, Ta £yypapa tne napaypapou 6
npéneL va SnpocLeEvOVTAL KaL GE pla nNuepfAota 1 g-
BSopuBiala Touddxrotov gpnuepida, amd exeivsg mou
gx8i8ovraL oTnvy €38pa Tng A oTtnv  Apwrgvouda Tou
vopou, otov onolo n Evacwpia €xel tnv €8pa rs. g

npog tig epnpepldeg autdg vLoyxvouv oL wpotinodéoerg
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tou tveAeutalov s8apliov tTovu apdpou 26 nap. 2

K.N. 2190/ 1920, d6nmwg LOXVEL.
30.9. Méoa oe eikooL (20) nuépeg and Tnv £yxkpLoy
TWY OLKOVOPLKWY KATAOTACEwY and Tnv TaxTixA Levi-
kf] Tuvédruon, pall peg  To emuvkupwpévo avilypapo
Twy TRAKTLXKWY Tng, nou npofAédurrtar andl Yo dapidpo
26 nap. 2 rou K. N.21S0/ 1920, onwg LOxUEL, umo-
BaAAsraL o1nv appdbra emoNTeEVoUCd QEXf KkaL avrli-
TUNO TWY EYKEXRPLPEVWY OLKOVOPLKWY KATAOTEOEWY .,
Apdpo, 31
Avaisen KepBuv

31.1 Mg tAv gmupUdadn \wv &Latafewv Tou d4pdpou
Gha, tou K.A. 2190/ 1920 dnmwe woxtelr, 1 SLdﬂEoﬁ
twv kadapuv kKepbww tNnNs Etaipeiag ylveTaLr pe  Tov
akdAcudol Tpémon

a) dAipengyeliter n SLddeon 1ou MNEOOGTOU yua  ToO
CXYUATLINS Tou TaxTLkoU amodespatixol, énwg opilst
O wépag, Snd. yia TO Oxkomd Qqurod amanbstraL TOuAd-—
XLoro to €va etkocd (1/20) twv  «kalapuiv  kepduv.
ZUppwva pe 10 vOpo np apalpeon gquth TAUEL va elvat
unoxpewttki], dtav To vakTekd anodeparixkd  pidos.
U noodv (oo rouddyLortrov HE Lo £va  Tpilrte  (1/3)
tou r1rawpLkol keppadaiov,

B) AxvAoulel 1 5cddeon tou nooouy mou anartlelratd

yva v xa1afodn rTou Tmpwrou pepiopatog, dniAadh



40

nocootou £EL toLg Exatd (6%) rouddyrLotov Tou Kka-
TaBefAnpé vou PETOXLKOU KEpaAalow kat OUHPWVE  pE
o 4pdpo 45 tou K.N. 2190/ 1920 oe ovuvduvaopd pE
TLee Bratdierg Tou 4apdpou 3 tou A.N. 148/ 1967 6-
Mg LOXUSEL, KaL pﬁ1dJrnv Tpononeoinor Tou _Aanmd 1o
apipo 1 N. B76/ 1979.

v) H Tevixkf ZTuvéAguon dralérer Edsufiepa 1o vnd-

AoLno.

KEQPAAATO MITI

ATAAYZH - ERKASARIZH

Apdpa 32
AdyoL Advgns tng Eraipliag
32.1 H Etgtpia AvveTal:

a) MéAws WEPACEL o0 YpOvos SLApKELAS TG, EKTOS
av mMpofyouLEvwS amopacdtoTel aund T Teviki Zuvédgu-
an rp rapdTaorn frg dLdapreELds TIg,

B)Y Me amrdwaon tvrng TeveikAg ZuvéAdguang, n onocta
AapBaveiar Onwg nmpofALTEL 0 vOpog,

y) Ortuav xnpuxdei n Frawplia ofF xartaograon ntw—
XE U0,

32. 2 H ouykevTtpwon SAwv fwv peETOXWVY TE £va Apod—~
oo Bev anoteAgi Adyo yia AVorn g Eravpiayg.
Te mepimrtwon mou TO gUvoAo 1wv LSlwv kewaAciwv

trig Ertawvping onwg mpoobiopifloviar o1o undderypa
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tooAoyLopod nmou npoPAgnsral and To &pdpo 42y  Tou
RKwd. N. 219G/ 1920, Onwyg vgyxvuet, yivEL «xatwiepo
and 10 piod (1/2) Tou pevtoxikov kepadalou, 10 ArL-
oLxnitkd ZupPovALo UNMOXPEOUTAL vA OCUYKAAETEL. 11
Tevikr ZuviAzvon peoa oe npodsapia €51 (6) unvuv
and Iy AAREn 1ng xphonsg, n onofa du anepaoloer ) 1n
Avon 1ne Erawplag 71 tnv uviodd inon @ddou pérpou.
Apdpo 33

Exkaddapuon
3301 Erkidg andg Ty MEpLAETWONAING WTWYEUCHS, [
Avon g Bruaeplue axodoudsel  w exxkadapion  Tneg.
Zenv Aeplniwol Tow €6. 4 A5 napaypdyou 1 cou G-
pipou 32 tou mapdwrog, o Arorknrikd Zupfoviio g-
KYeEAel xpeérn exxafdgproroy pexpL to SropLoud skka-
fupiotdy and wnlevixkr Tuveieuon.
Zrvinsplintwen tou &8aw. B’ Tng (8.ag wg dvw  mo-
paypdpen tou L&8lou apdpou, n Tevikf ZTuvéRAsuon pe
Tnv (8ra andgaon opilfer kaL dvo ExKaBachrég.
Tid rtoug sxxalapiLotég mou opifsr n Teviklg ZTuve-—
Aguon, sgappdfoviar avaiddywy ouv dSvataferg Tou ka-
TAOTatLkow qutod nou dipupolvy TO Awowknrikd Zup-—
PBovidAro. IAcaitepa, ov exkadaprLaortég pnopodv va g€i-
VaL pgroyon i gL kL dokouv 0Azg TLE QuvapElig pE
trp Sruabixkasia kav 10 okond (ng zkxaddprong  appo-

Seatrrg 10w ALovkniekoU Zupfoudiou, 4GMwg dqurég
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gxouv tuyxdv mepLopiloTel andé T levikf Zuveéideuvan,
HE Tig anOopdOELS TAS omolag E€xouv TNV  unoxpéwon
v CUMOPPUYOVTAL .

0 Sioprojide Twvy exkxkafaplLotwv CUVERAYETAL QUTO-
Siktava v mavon tng £€foucias Twvy lReEAuvy TAU  Au=
o1xNTLkoU ZupflouAlou kat Twy FATYKTWV
33.2 Qv sxxaftapuotég wou opiloviae and tn TeEviki
ZuveéAgvuarn, opelAouv, podALy uvaddfouv tu  xalfko-—
vid rtouy, va xk@vouv anoypapf] TS AETALPLKIS nNEpL—
ovalag xat va@ dipovLeEvoody otayvy TUno xai oto Teu-
X0s Twv  Avwvipuy Erglpluv kau Esaipiwy MMeprwpr—
opevig Euduvng tng EBgnuepldas tng KuPepvijoswg, u-—
voAoyLond, Tou oneiou avriirurro unoB&AAsrar OIn
Avevduvon Eprnoplovu tng apupodiag Nopapyxliac. Ewiong
SnpooLedouv kadsd xpdvo, pExpL tn AQEn Tne ekxada-
pLong, tooAoyLopd glpgpuwva pe To dapdpo 7a tou Kuwd.
N 2190/1920 dnweg Layves.

33.3 Tnv 8ia unwoxpewan €xouv ou Exxdﬂuanréq KL
drav AAREs L 1 sxxadaplLorn.

33.4 H Tegvixi] ZuvdAguon Twyv pei1dxwv duarnpei d3a
o Aukgumpard tTng kara T Sudpxkera tng  exkxaddpe-
aneg.

33.5. 0O¢ Loodoyiopol 1tng exknddapLong  eyxpivoviue
and 1 Zuvedgvorn Twy RETOXwWY, NOU £miong anowaoi—

Ter wxau yud tnv amaddayrn itwv gxxadupLotdoy and kd-
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e Fudvivry.

33.6. Kale xpovo unoBdAAovrar otrn Tevekf Zuvédsu-
U Ta ancoredAgopatra exkalddprars, peE Exkdeon twv Ad-

ywvy Tou napepitdédioav tnv anonep&iwon tne exkadd-

prang.

KE®AAATIOC TX
TENTIKH ATATAZH
Apidipo 34
Gepara prp pudpolope va alid Tay tapov Koraoraciko,
Tiua oova ddpara Sev pudpilesr, 1o wapdv Kataorarti-
kO Loxvouv ot SLawigeLrs rouw Kul. N, 2190/1920, o-
nwg LtOXUgL .
KE2AAATGC X
METABATIKEZ AIATAZEIZ
Apldpo 35
Kaduwn xar xatafodn tou ErarpLkold xegaiaiou
To W EPEAGLO TNS eTauLpilag exatd qucogpumev Spa-
xpww {(100.000.000), oSnwg avaprpeialr gro dapdpo 3
QUTOU TOou karaoidiikov, Ja kaAugdsi oAdkinpo xau
da xawaAndel 10wy perpnroiyg and Toug oupPBaAAdus -~
voug wdpuléy tny Erawvpias pe rov axkdioudo 1pono:
a) 1 AyyAuwr Fravpeia NBG Intecrnabtional da  xadi-

WL Gy UL eveviivid rvved XLALASwY Evviakogi-

wmv pvrvivia evveg (99.9G69) OVOPAg LLKWY  LHETOXWY,
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ouvoALkrs afias dpaxpov evevAvia gvvéd EXKATOPPU-
pluwy gvviakos (wy EVEVAVTQ EVVEQ X+ AtdBuwy
(99.999.000) xat da avaAdPer svevAvIa Evvéa yLAi-—
G8eg eEvviakdoLes evevilvia evvéa (99.999) ovopaogit-
KEG  HETOXES Ovopaaruklg aflag Spaxpndv o xrAluw
(1.000 8px.) n xale pia.

B) O Trwpyroe Kuvrrag da kaddws.  wnv afila puay

pHeroxne Spayxpwmy yrAlwvy (1.000) kar d@ AdBse  pla
pim COXI.
Ou WBputdy €yxouv unoxpruwan va, xalacfd&Aouv Ot
AvyapLuopd srovopaTte whys Erawplias, nou da  Tpel- ;:i-
Tar otnv Eldvikn Tpdaela, O petpntd oAdkAnpo 7o
UVTLTLPO (WY TaPA@RAvE HETOXWY JUETWS HETA TIV Kd-—
Taxwpenon ora olLkeio Mnipwo Avwvipwvy ETtaipLwv  Tng
BrovknTikms a@andépgons yLa tnv napoxf] dSevag ouvoTa-
ons Tng Etvaipiag kat tnv £€ykpion Tou mupiévrtos Ka-—
TGO TATILKOU T1C.
Apdpo 36

Zuvideorn rtou mpwTtou AroLtkntLkou ZupBoudiovu
3J6.1 To npwto ALotknTirkd Zupfovidro amortsdeirar a-
no Toug!
a) Kuptdko Kuwvortuvrtivou kar Mapliag Mnioatdery,
vevvapsvo 1o (968 agrnv Addva, Tpaneloexkd undiidaqio,
kTrouko Adnvav, oty ofo AuxkafBriouv apudp. 43, x&-

roya tuy un’ o oapedud MU154735/7 1684 raurdrtnrog Tou
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' TMap/irog Aopaidelag Adnvav, EAdnva unfikoo.
B) NMuavdo — Kwvotlaviivo ZreAdaxkn (PAUL  CONSTANTIN
STELLAKIS) tou Zrudiravoy kair trg BaotAukAs, yYeEv-
viipévo (o 1958 o1t Asukwoia Kunpou, Tpanelexd, Y-
wiidnio, kdrorke AovB8ivou o1n Sieuduvon 0Old
Change House 128 Queen Victoria Streety x@ipoxe,iovu
v’ apudpdv 007190216/ 92 AyyArkoy, Avafatnplou,
AyyAo urmfkoo.
katr y) Tewpyro Kevrfy tou Tlava@yLwTn xat tng Eppuo-—
vijg, yrvviprvo To 1967 gy Brovgdovixkr, Avknybpo,
kdroLkn Ayiac NMapaokeufg Aritkis,roTnv odd Tprnyo—
plov AuBrvriov apudii. 4, k&toxo Tou un’ apirdpd
N.A88817/ 1999 EAAqv.xeu Acafacnpiou, EAAqva u-
nflxkQu.
36.2 H d@yreia wwy mapaitdvw peAuv (0u npdrtou Avov-
kNrikoU Zupfouvidiov opilerar pexpL tTnv npwrn  Ya-
ktek ubevix Zuvédeuor, nou du cuyxkdndel pfoa grio
Mpwco EZaunvo tou £ rous 2000.

Apdpo 37

EAeykTeg
37.1 EAcyxTédg yLa Tnvy  #pwin ETaipuxi]  xpnon
opiloviacr: H Avavupn Eruawpsia Opkuruy  AoyLortwy
"{ax(InravAovu Zuywiavéeg kar Kaprnavng A.FE. Delojtle
& Touche A.E." AM ZOFEA 120 xat OUYKEKDUEE VT !

Tax tLxidy O K.
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Muevaywntny ZapeLlpdmoudos Tou Arovuolou kat Trng
ELpfvig, YEVVIRUEVOS artig 28 Touviou 1948 ocrtnv  A-
dfiva, xdrouwkoy Ayflag Tuapaukeulle ATTLkAg, oTnv o086
Avyalou MeAddyous apedp. 87, T.K. 15342, «xdrexos
BrAtliou tautdrnrag tou Tufijpatog Aopaiciasg ¢ Xodap=
you, pe  apidpd N.656103/ 164-8-1993, &AAnvas
uifnkoos, Opkwtdg BAexkTAs AoyioTie WE apLidpyd pn-—
Tpwou ZOEA: 13181.
AvauaAnpupatikdg o k.
Faapsuvitvbag Tioupoukoyg Tou HALa xkar 1tny  Appodi-
Ty, yervvygprvoeg atrg 22 NoepBpiouw 1950 ovo  Hpda-
kAgro Kpfirny, x&rowxkng Metopopphoews ATTLKAG,
orngv 086 Piyva ®spatou kat Kw, k&toxos BeArtiou
cauTdTnTag Iou Agtuvojitkou Tpfpartes Mg rtapoppndemns
He cpudpo M. 343968/ 20-1-1984, eAAnvag unfxoog,
Oprkwrdg EdgxtNng Aoyiotng pe apudpd pntpdou
ZOEATBO351.
37:2 O avwidpw €ASYKTES €xLuUvY 1A npﬁoév7a Tou 4d-
pipou 36a rou K.N. 2190/ 1920, énwg LoxUseL.
37.3 H auoiBn tou ké&d= egAeykr nmou da amaoyodnisl
da kalopilerar pe PBaorn Tig drurdfewg nepl Twpailog
Opxwrdv EAgyk tdv.
Apdpo 38
Mod€eve (g vnd (fpuorn Eravpiag

Npdouta nou 2xouv €vepyfllusL 010 dvopra TNs und -
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Gpuan auilng Erawvplayg guduvoviar yra Tueg  pdEecg
UUTEC aiiepliptdTd kaL 08 0A0xAnpo. Eullverar dpwg
povo 1 Brawpia yuva Tig npaely mou  fyivav  prrd
agrto Ovopd Tns kat& Yo Sputikd otdSLo, edav uéoa
0f TpeLrg (3) phAveg and 11y anokrrorn TS MOpLKAY
npoowiTLkG 1NTdg TNS avaddBer n (Sta  TLgllwnoxpeu-
gelg TMOU QUoppeouv and aqutég 1rg mpdaLs.
Apdpo 39 |

ESouutLobddinog
Ov oupBaAAdpevolr Hi8ouv aueékkdnin evioAn xau nin-
prZouoLdinta otov k. ai Twivwny ZéppPa, Avknydpo,
kadrovko Adfvac, viny 086 EBupuvopng
aprip. 78 va ungfads. 1o Karaooratikd autd  ginv
Upp6&iua Nopgpxlo kau, v Toug ekapuownel otnv Apy/
auif], kadbs KL ¥YO KATUPTLOUEL KIL UNOYPAWFEL wg d-—
viLmpdownd roug oupfoAadioypagpLkd €yypapo peE To O-
HQL o va avaninpuvoviatL napadnyeirg kal va Sropduw-
VOV TEL TapaSpopes kadlL akOpa va gupirAnpuvoviar I
va TpomomoLouvral I} kwdLkonoLoUviaL ot BSLaTafsey
touw mapdvrog Kat@oTartikow, kald cnv «kplon Tou.
To ouvpfBdAdaio Qutd CUVIAXINKE oUMpwyYa pPE TO  anod
4-11-1999 ox#8co tov Auvxnydpou, Iwivvrn ZépBa Tou
AvBpia, xaiovikou Adnvav orny 0bd Fupuvdpng apud-
pog 78, pe apudpo pnepuouw 17.957, 010 Avkngyopexo

LUAdoyo Adnviv, 10 onaio oxedio Jewpnéve yra  to
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yvioLo tng unoypawpriy Tou and tov Mpdedpo Tou Av-
kKigyoprkoy Tudddyou Aldfvay mpooaptdrtar orto mwapdv
ouppéAaro, o orolog Avxnydpoy xaw napactddn xatd
(v avdyvwan tou cguppfodaliou aqutou, 1o onolo_ Katu
ungypaws pe Tous ouptBaddopdvoug kau péEva TR Tup=
BoAaroypdpo, xat kateBAnde. oto A.L.A fiocd Bpaxvv
183.730 nrov nmoooord 353% Ty wpoLBis TOU PE TO u-—

r

' apudp. T.82113/ 4=-11-99 TIpappatio, eionmpagng
1oy raprlou quroy, SelSopdvoul GTL 0 WS Gvw Auknyo—

pog mapexeL Tig NOpLkxES TOU UNNPeOies maylwg npog

tnv Bdvikf Tpansla tnehFEAAdSoes, Mnrpuxkp sravpia,
tis Lund oBoTAaon pe To HAPOY KUTUCTATLkEG.

Eydr 1 ZTupBoldaroypdpos umépvnoa otoug oupfadiopd—
voug rnv unoyprwoen epmpdédsopng umofodrig ornv  ap-
poBia Agdoira Ovkovoptkr) Yunprota 8nAwons xau ka-
TaBoANg pdpolU CuyKEVTPWAaNng xepaialou Katd ta -
pdpa 17 — 31 vou N. 1676/ 29-12-1986, wumoAayrlo-
pévou,os 1% enl Tou KepaAaiou Tng EfaLpiqq. Zn-
HEvwveETaLr 6Tt olupwya pe 1o dpdpo 11 map. 4 tou
A.N. 148/67 onmwg rtpononoifdnke pe tnv map. 2 (0ou
apipou 7 rou N.A. 34/1968 kaiL Eppnvedinke pE  TO
apdpo povo rou N. A, 665/70, to mupdv. Karaorarikod
anaAddovs tar (£AUv KUL XAPTOOFAMOU, DLxaLapdTwy A
GAAwv smLBapUvoewy umFp Tou Anpooiou M TplTwv xde

OtL yLda v napoenca oupBacry Baos . tou apdpov 7
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nap. 2 tou N.A. 34/68 8ev  ogpridovialr  Sixarwpat
vuep tou T.N A 1tou T.M.A.A., entpuAcuoopédvuy Tuv
SLtaraCrwv rou @pipou 18 10u vopou "Tea tov opLopd
lwv OuUvViEAg0TYVY Tou pépou mpoortidspevng aglag xau
v pufipLony GAAwy 8epdiwv” . Lnypewvwvetur awdpn 6t
yLa Trnv ouotaon ITng napovcag ETaipiag dawabrtadnrav
ta akdAvulda nmood:

a) yita Sitkarwparta cuppPoAaroypdgou petd@, Ttou T.N.
Apaxpésg 156.000, B) yiu névige (5) avilypapa bdpa-
ALES 145.000, y) yra pdpadlouykE v ipuans  KepaiAalou
Bpayxpdg 1.000.000, 8) dpia duknyoprxn apolBn  dpa-—
xpés 183.750, &) vyea t=dip Snpooisuong  SpuaypEg
130.000, o) yuad TANMET WSpaxpés 6.660, 8niadn ou-
vOoAdLkd BpaxPes Evu EkACORUPLO £5akdoLes BEka Ev-
vin xLAud@@eEe dripuxdolsy BFfka (1.619.4610). Ou wa-
pandvw SnAvncere twv cupfardopdvey  kaTtaxwploinkav
Ol BULBOATLO aurd MOu CUVIAXLINKE O& £Lk0CL TMEVTE
{25) puAAua. To cupBdiraro aurd bSraBactnke oOToUg
oupBaldAopdvoug xaL GTov mapLotdpevo Avknydpoe, o
onmoloL to dkougav, To BePBalwocv, CUpPWVYROGY PE TO
HEDLEXOPREVO (OU KAt UmMOypApinke am’ QuToug XAy
péva rtn TupBoAcroypdywo, oOmws o Nopug opilel.-—

Ov Zupfudiddpevor O Mapiratdusevog ALknydpog
KupiLdkog Mntootdkirg Twavvng ZepPuas

Trupyroe RKuiving
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H ZupBodaioypdapog

-

(1.0.) %pe.§. Ziegavaxny - Avugpavrdkn
i Aviiypago OUHPUYO HE 10 Hpwrdtuno
ung rq TeEpLAapBavéueva agro TRWTO TN .
Adfva 5-11-1999

H ZupﬁoﬂaLoypdwog Adnvag

bis furely cecki Fedthet
Hus dowment 15 a Xtue opy
@owt fine aﬂ%lvtcd. Wi Wy
»83 vy cetf N 4,
M g oy 6
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24193 - o : ke o

ApiLdudsg 24193

Mpagn Tpomowoinans
Karaotatikou Avavupns Etavp=Eiag

Zrnv Adfiva oflpepai@eLs ercd (7) rou pfAva  Asxkep-—
Bplou tou YlAra evviakdowa evevhAvTa #vveéa (1999)
£roug, npépa Tplan kau oro ZupBoAacovpawElio  HOu,
nou BplokeTawpatny odd6 Tkoupd apudp. 32, S5o0g épo—.;:i@
Ppog, kAL eivae tdLoktnoia Edsulepiou xa. dperdz-—
plrgs Erepavakn, og peva T ZupPoiddioypdpo xau
wdtTolkn AdAvag PPEIAEPIKH ZYZYTO EAEYBEPIOY ZITE-
BANAKH, TO TENOZ NIKOAAQOY ANY®ANTAKH, pz £€8pa tnv
Adfva, mapouoL&oTrnkes o0 un €dairpovupevog amd o No-
o k. Twavvng Avdpéa ZépPBag, Arxnydpog, KATOLKOY
Adfivag oty 086 Rupuvdpns  apuidpdg 78, kdtoxos

SzAtiou raucdtnrag cou AA' nmapaprtAparog Aopaisiag
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Adnvav pe apuedpd N.138797/ 1984 «xav LAtnos  Tnv
gUvtatn tng mpddng autrfig, pe v omola dRdwoes ta
£€Ay:

Ocv pg to 24181 tng 5ng NoepPBplou 1998 ocupfdiard
pou, ov 1} n erawpeia pe 1tnv enmwvupla "NBG
International LIMITED" mou €xe. Trv Edpa tng  oto
AovBiva, xaw 2) o Teuwpyrog Kuvtis Tow, HNavay.wtn
ka. tne Eppidvng, Avknydpog, kdrtorkog Ayilas Napa—
okgung AtTLkAlg ornv 086 Tpnyopiou Aufsviliou apLd-
pog 4, ocuvéotnoav tnv Avgvupn sr@ip=ia ety £-—
TvUupla " EGNIKH ETUIXEIPHMATIKQN ZYMMETOXQN
ANQNYMOZ ETAIPETA" «kagu @ 7Tow JLakpeTikd tirvdo
"N.B.G. Venture Capital™ wkar via TtTLg ocuvaidiayeg
tng Etaivpeiag pe v aAdodanfn, n staiwpsia fa xpn-
oLpomoLEl Ty EMwWvupia Tng ornv owkela Gevr yAWc—
WY O£ MLOTA PETAPRATH KaL TOV JLAKPLTLKS NG  Tl=-
Ao @e Aari.vikelus xxpuktfpzs " N.B.G. Venture
Capital® , "tng ormuiag Eruaepslug TO0 KurqorurLKé
KATapPALoUnkKeE PE [o napamdvw OUpBéAald pou, HE 1O
oo louuupBoAaLd pou, xopnyAdnke o’ aurdv tov  spu-
pavi.odévta eLdLk gEovoLodoéTnon va amobexdel «kat
va ETLPEPEL yLA AQYUIPLATHO Twv mapamdvw 1dpurwyv,
omoradAmte rTpomomoinon Tou £v Adyw Kataoratukou,
tnv omola Adede emeBaAder n appddia Apyxf xar Ymn-—

pecia, Suvaper de aquihRs tng evdLkAg  EviodAg, o
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gppaviadeisg Tpomomorel to v Adyw Karaoctatikd ‘wg

LG _
lov) Zwnv tpltn (3n) ogAlda, oto dpdpa 1, nap&fg
vpapog 1.1. Srvaypdpetar oAdkAnpn n  mwapdypapos 1.1l
tou &plpou 1 kau aviikadl{otartar wg £5Ag: "  Zuvy-
otdtal Avavupn Etaupla pe Tty emwvupia "ESNTKH
SYMBOYAEYTIKH EUIXEIPHMATIKQN ZYMMETOXON ANQNYMOE
ETAIPIA" xa. Tov SLakpuTikd TiTdo "BONT KH, EMLYET -

PHMATTKQN ZTYMMETOXQN".

20v) Ztnv &B8&6éun (7n) o=ii{da otd dplpa 6, napa%?

N -
§ -
1

ypapoe 6.3, Siaypdypetalr SAn n M@PAYOEPOS KaL

OE XVUVULEGS KAl aviioTpogd, amal Tel TaL amopaar Tiy
Tevikfly TUVEALSUONSuIWY METOXWY kKXTE Tnv amaprtia
kar mAzsLowneia tou dpdpou 14 tou napdvrog  karta-
orartLxkol kak Tponomeinon tou wapdoviog Apdpou™.
JovihZinv Sekarn tetdprn (l4n) oedida ocro dapdpo 9,
Tapdypages 9.2 {a) HETA |ty A£EnN ”8L¢pKaLag” |
mpocaldevialr oL A£Telrg " tn Sudomaorn, e atponf,
avapiwon, wn".

4ov) Zinv suvkoatf] (20n) ogdida oro &pdpo 1353, na-
paypapog 15.1. (a) petd tnv ALER HSL&DKELHQ" mpo—
grid=vrar ov A£TeELg " Tn Sudonwmaon, peErarporni, da-

i

vapiwon," gniong arto idio dpdpo, mapaypapog 13.1.
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No 24193
Abstract of the Act of Amendment of
Articles of Association

In Athens, today on the 7" of December 1999, Tuesday, at my office................ Mr. loannis
Zervas, Attorney at Law, resident of Athens,............ has appeared before me, the Notary
Public and resident of Athens Frideriki Anyfantaki, spouse of Eleutherios Stefanakis,
daughter of Nikolaos Anyfantakis, .......... and asked for the drawing up of this act, with
which he stated the following:

That by the contract dated 5" November 1998 and drawn up by myself the; 1) the company.
under the name “NBG International LIMITED”, with registered office in London, and 2) Mr.
Georgios Kintis....... have established the Societe Anonyme under the name “ETHNIKI
Venture Capital Societe Anonyme” and the logo “NBG Venture Capital”.. afiih... the
Articles of Association of which were drawn up by my own abovementioned contract, which
provided the person present with the special authorisation to accept and realise ‘@n behalf of
the abovementioned founders any amendment of such Articles of Associatiofi; imposed by the
competent Authority and Department, and on the basis of such authorisation the present
person amends the Articles of Association as follows:

1) In the third (3) page', article 1, par. 1.1. the whole paragraph is etased and.is replaced as
follows: “A company is hereby being established under the name “ETHNIKI ADVISOR
VENTURE CAPITAL SOCIETE ANONYME?” and the logo “NBG VENTURE CAPITAL”.
2) In the seventh (7) page, in article 6, par. 6.3., the whole paragraph is erased and reads as
follows “For the conversion of shares of the Company into unregistered and vice-versa, a
resolution of the General Meeting is required, takendby the quorum and majority of article 14
of the present Articles of Association and an amendment of the present article”.

3) In the fourteenth (14) page, in article 9, ‘par. 9.2(a), after the word “term” the words
“breaking off, conversion, revival” are added.

4) In the twentieth (20) page, in article 15, par. 15/1(a) after the word “term” the words
“breaking off, conversion, revival” ar¢ added. Furthermore in the same article, par. 15.1(a) at
the end of the sentence after the word “hereto” the words “increases imposed by the
provisions of other laws and ingréases conducted by capitalization of reserves.

5) In the twenty-seventh (27) page, in article 21, par. 21.3 and at the end of such paragraph
after the word “Board of Directors” the words “All of the authorities of the Managing
Director are consignedby a resolution of the Board of Directors”.

6) In the twenty-ninth (29) page, in article 24, par. 24.2 and at the end of such par. after the
word “in person” the words “with the exception of the case of article 5, par 2 of the present
Articles of Association”

7) In the thiry-fifthe(35) page, article 30, par. 30.1 in the sixth line of the paragraph the
numbers<iLl1 and 1127 are replaced by numbers “132 and 133”. At the same article, in page
thirty8ix (36), par. 30.2 in the sixth line after the words “Chairman of the Board of Directors”
the words “or his deputy” are added, in the same line after the word “by” (“by a Managing
Director”) the'word “a” is erased and replaced by the word “the”, also in the same line after
the-word “Managing” the words “or an appointed Director and in case there is no such
Director or his capacity coincides with the capacity of the above persons by a member of the
Board of Directors appointed thereby”, Further, in the same article, in pages thirty eight and
thirty nine (39), par. 30.8 the whole par. 30.8 is erased and

8) In article thirty three (33), in page forty three (43) par. 33.6 and at the end of such
paragraph after the word “liquidation” the words “In general, concerning the liquidation
procedure the provisions of article 49 of Law 2190/1920, as applicable each given time”.

For confirmation of the above..........

This act was read to the person present, who heard it, confirmed it, agreed with its content and
signed it together with myself, the Notary Public, as it is provided by Law.

! The numbers of pages refer to the Greek text




{Signatures)

loannis Zervas

The Notary Public
Frid. Stefanaki-Anyfantaki

True copy of the original
Athens, 7.12.1999

True translation of an abstract of the attached certified copy in Greek.

Athens, 28 September 2001

Evangelia Kyttari
Lawyer
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E®NIKH ZYMBOYAEYTIKH EINXEIPHMATIKON ZYMMETOXON ANONYMOZ ETAIPIA

IZOAQI'TEMOE THEZ 31ng AEKEMBPIOY 2000

21 ETAIPIKH XPHIH (1 IANOYAPIOY - 31 AEKEMBPIOY 2000)
(AP. MLA.E. 44736/01/B/99/703)

P Y Mood nponyoupévng Tlood khewop Moo npony.
EPTHEIKO L ypriceng 1999 HAGHTIKO 1piigeng 2000 rpijoEw; 199%
. ES0AA IAPYEHE & NPQTHE A JATA KEDAAAIA
ETKATALTAZHE 1. METOXIKO KEPAAAIO
I &Zo0bu ibpuong kut Rpding (100,000 ovopastikég pstoxés afiog
sykgotaong LG 1,906,064 5py.1,000 excatn)
Meiov: AroofeaBévia 1,143,640 381,212 1,524,852 1. KotuBepAnpévo 100,000,600 99,999,000
s . 2. OgeIAdpevo kEPHLLLD 1,000
4 A EZofu eycattetednc- 966,155 V. ATOGEMATIKA KEDAAALIA
Muiov: AnocPesBévra 1,938,275 - 966,155 |. Taktiké anofspotikéd 4,014,825
e 5. Agopla anobeponikd e1dixdy
—tvako 2081915 2491007 Serdlewmv vopmv 10,334,325
V. AITOTEAEZMATA EFY. NEON
©HATIO ENEPTHTIKO Yrdhouto kepdidv pricng eig vov 68,121,908 -
I ENEOMATEEZ AKINHTONOIHZEIZ Yrndhoino Enpuddy mpony. ypficeov (12.485.181)
6. Emrhe ko Mondg eEonhiopds 19,793,153 14,234,557 VI. [10TA TTIPGOPIZOMENA TTA
Mziov: Axoafeafévie 4,306,727 15,486,425 - 14,234,537 AYZEHZH KEDAAAICY
1t SYMMETOXEY, & AAAEE 1. KaraBéoelg petdyov 1,000 1.000
J AN
MAKPEMEL ATAITHEEL Tévoho biov xepud (ATFAIVSAVEAVE)  [B2472058 | 81.3i3819
7. Aownig paxplopeg anuticelg 6,006,100 4,802,800
Soveds mayiou evepynzixod (T +TH)) 21,492,526 49.037.357 B. NPOBA. I'TA KINAYNOYE & EZ0AA
1. [ipoB). vl wrolnp. tpogwrIKod
. EYRKAO®OPOYN ENEPTHTIKO Lorw eEdBov and 11v unnpzoia 3.179.210
1l. ANAITHZEIEZ 1. Aownég npoBAiyelg 1,192,557 -
4. Kegithaio etanp, oTnv enépev ypiion 1,000
1. Antijaeig kard opydvey SioicioEng 78,485,509 78,486,509 Eivoho npofiiyeav 4371767
1. Xpadgreg diagopol 18,263,460
HLXPEQIPADGA I. YIIOXPEQIEIZ
3 Aoird gpedrpaya 40,218,224 I, BPAX/EMEL YIIOXPEQZEIZ
IV AIAQEZIMA 5. Yroypedoeirg and pbpoug-téhy 96,307,846 124,468
I. Teyigio 152,960 &, Acpahiatikol oproviggol 4.827.280 .
3. Kuradéoeig dyees kat npobeapiag 253,170,603 1 1. Miotwrés Sibpopo: 54,373,13] 12337236
Tivolko kukhopiveog evepy. (Al1+ATT+AIV) 321805253 18,486,509 Zivodo (I".11) 158 508,257 12,461,694
. METABATIKG! AOTYMOL ENEPT. A. METABATIKOI AQL, TAGHTIKOY.
|. EZoda exopévov ypiocny 37,500 112,640 2. EEodayphofg SovAeupéva 1,500,990 1 30 00
2. Egobu ypiiong eisrpaxtéa 434,388 -
Zinvolo 112,640 :
ENIKO ZYNOACG ENEPT., (B+I+A+E) 346,852,082 100,127.513 TEN. EYNOAO ITAGIKOY (A+B+r+A) 346852082 100,127,513
. KATAZTALH AOVAPIAEMOY ATTOTEAEEMATON N
XPHEESIE 31ng AEKEMBPIOY 2000 TINAKAL ATAOEZHE ANNOTEAEEMATON
{1 JANOYAPIOY ~ 31 AEKEMBPIOY 2000)
Kikdos gpyeoitby nopoy i vrypecidv) 450,000,000 Kalopl anoteiioa (képinTnmgs) ypriong 146,312,667 (12,485,181
Mziov: Kdatog nwAfoewnv (267,934,626) - Ynorotra Chmdy apeny. ypiiceay (_12,485,181) -
MIKTA ATOTEAEZMATA EKM/ZHE 182,065,374 - Thyoko 133,827,486
Meiov: I EEodu Slomenuiktic Aeritovpying { 50,331,128) (12,230.301) Meiow: |. ®dpog ergodiinarog (51.356.428) _ -
3. EEobu Suieane 3,313.963) (40254880}  Znméc e véa (1 1485,181)
Képin tpog Suibiear 82475058
MEPIKA ATOTEAEIMATA
(KEPAH/ZHMIES} EKMETAAAEYIHE 128,420,283 (12,485,181
MAEON: 2. Egoba ypeoypiguyv 45728 H StdBsom tov kepiov yiverm vg eEig:
4. Thorwtixol Tékon km ouvagh £ooba 10,334,325
MEION: 3. X pearicol toKo) ke ouvagy £Eode {___77.7909) I, Tokricd oredeponicd 4,014,825
QAIKA ATIOTEAEEMATA 6o, Anobice ond anallagcdpeve Tng
(KEPAH/ZHMIEY) EKMETAAAEYZIHE 138,722,627 (12,485,180 wop/ying £coba 10,218,119
I1. IAEONAMEION). EKTAKTA ATOTEAEEMATA §P. Anoblice b £oda gop/ven K
TAEON: t. Extaktn k. avépyava £0oda 8,153.947 £181x6 Tpono 116,206
MEION: 1. Extuxta ke avdpyave Eoda {¢ 197,135) Yréhono kEpdav et vEQ 68,121,908
3. EEoda mponyovpévv toficeny {__366.752)
OPTANIKA & EKTAKTA ATTOTEAEZMATA 82471038
tKEPAHIZHMIEE) XPHEHE 146,312,667 (12,485,131)
MEION: Zivoio unosBéoenv noyinv storgeioy {3,322.97) (381212
Meiov: O and qutéc Evouparauéves
ato kertoupyikd kKGOTog 5322,197 381,212
KAGAPA ANOTEAEIMATA (KEPAH/ZHMIEY) XPHEHZ [46.312.667 (12.485.18])
AGHNA 25 ITANOYAPIOY 2001
NPOEAPOL A.E( O AIEYOYNON ZYMBOYAQZ
$ TINOEZTEAAAKHE KYPIAKOZ MHTEOTAKHE

e

AETAM PR
)/~ [IETOMOIHTIKO EAEMXOY OPKIFOY EARFETH AOTTETH

Mpog roug k.. Metdyoug tng Avdvopng Etoplag
' «EGNIKH EYMBOYAEYTIKH ENMIXEIPHMATIKON ZYMMETOXON ANONYMOZ ETAIPIA»

ErEyEupe g wvatépo Owovopkés Kasaotiselg xabig kat 1o ayetikd Ipoadprape tng Avivoung Eraplag “"E@NIKH *YMBOYAEYTIKH EIIIXEIPHMATIKOQN
EYMMETOXON ANONYMOZT ETAIPIA™ tng etaipikiig xpricsng tov Einte tnv 314 Aexepfpiov 2000. O EXeyydc pog Eyive ochupava pe Tig Statdierg tov aplpou 37
tov KaNL 2190/1920 “mepi Avavipoy Etapidv” kat tig sheyktikés Swadikesiec mov kpivape kor@Ankec Béost oy apydv ket xavivav eheyktikic mov axohovdel to
IZager Dprotdy EAEyKtwe Aoypovdv. Ténkay o SudBeoti pog te fifiia ket arorgete mou tiipnue 1 Etaplo kot pog 868nkav ot avaykaies v tov fheyyo
Thipogopiss ki enetnyioeig tov {nroape. H Etapio epappooe opfi to Fevikd Aoyionukd Iyxédio, Enuinbeioepe t cupgavia tov repieyopévor tng ExBégrng
Ageipiosng tov L AwoiknTikod Zvpfovkiov mpog tnv Taxtiky Fevikd, Tuvéhevan tav Metdyav, pe tig oxeticée Owovopicée Kataotise. To ITpoatiprnpe
nephauBaveL Tig nkypopopieg mov tpoPiénoviar and v napiyp. | tov aphpov 43atov kod. N. 2190/1920.

Ard tov Rapuniva@heryd pag npotxuye 6tL 1 Etapia Sev &xeL urootel tokicd poporoyixd heyxo and tnv iBpuor tng uéypt xat tv 31 AexepBpiou 2000 kit guvehs
3y £x0uv opigtikoToLndei 01 popohoyikés Thg uMOYpEHAELC,

1 un Sweeoyd pepiopatos tedel und triv éykpoon ong Fevikrig Zuvédguorg tav Metdywv.

Kutitty yvdpn pag, o avotépe Okovopukés Kataotaoet ot oxoigs tpoxintovy and v fifhic xa otoryeia tng Ermpiag, axswcovifouy, poli pe to Mposaptnpa, tyy
rEptovatokly Supdpmsn ket TRV owkovoptkt #fon ¢ Etmpiog ketd v 31n Asxenppiov 2000, xofd ko o atoteléapata xpficeng mou £Anke auth tnv nuepopnvis
fitaet tov oxeukdv SruTaleov Koy Wwydouy ke AGTIaTIdY aptuv ot otoieg £xouv yiver Tevixd m;oqﬁexrég kat §ev Stagépouy and exeives nov i Etapla egdppoae
ST Tponyobitevn xprio.
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TRANSLATION
NBG VENTURE CAPITAL
BALANCE SHEET AS AT 31 DECEMBER 2000
20d FINANCIAL YEAR (1 JANUARY - 31 DECEMBER 2000)

{District Prefecture Reg. No. 44736/01/B/99/703)

ASSETS ear ended 31.12,7000 Year ended 31121999 LIABILITIES | Year e e
B. FIST ESTABLISMENT T A.SHAREHOLDERS FUNDS :
EXPENSES - . I. SHARE CAPITAL
1. Formalion and mtabhshzﬁa]t N (100,000 registered shares of
expenses i 345 1,906,064 1,906,064 drs.1.000 each)
Less: Depreciation 5»" > 762,424 1,143,640 2 1,524,852 L. Fully paid-in 100,000,000 99,999 000
e, VIR . 2. Due capital £.000
4. Other establishment expenses 2,572,533 966,155
Less: Depreciation 634,258 1,938,275 - 966,155 IV. RESERVES
\ 1. Ordinary tesetve 4,014 825
Total 2081913 —2.49|007 5. Specially taxed reserves 10,334,325 X
. V. RETAINED EARNINGS
C. FIXED ASSETS Profits for the year carried forward 68,121,908 =
II. TANGIBLE ASSETS Losses of previous period carried forward (12,485,181
6. Furniture & other equpment 19,793,153 14,234,557 V1. AMOUNTS INTENDED TO
Less: Deprecialion 4,306,727 15,486,426 - 14,234,557 INCREASE CAPITAL
. INVESTMENT & OTHER 1. Sharehelders accounts 1,000 1,000
LONG-TERM ASSETS Total shacholders funds(AI+AIVH+FAVAVD) 182472058 © 87515819
7. Other long-term assets 6.006.100 4 802,800
Twa. fixed assets (CIHCIII] 21,492,526 B. PROVISIONS FOR DOUBTFUL
DEBTS AND EXPENSES
D. CURRENT ASSETS 1. Provision for staff indemnity due
1. RECEIVABLE upou retirement 3,179,210
4. Capital payable in next accounting penod 1,000 2, Other provisions 1,192,557
7. Receivable from Founder 78,485,509 78,486,509
11. Sundry debtors 28,263,466 Total provisions 4371767
IT1.SECURITIES
3. Other securities 40,218,224 €. LIABILITIES
IV. CASH AND BANKS 1. SHORT-TERM LIABILITIES
1. Cash 152,960 5. Taxes and duties payable 89,307,846 124 468
3. Savings and time accounts 253,170,603 6. Social security contributions 4,827,280 -
Tota] current assets (DU+DII+DIV) 321805253 _TI8.486.509 I1. Other creditors 54,373,131 12,337,226
E. PROVISIONAL ASSET ACCOUNTS Total (C.1E) 12,461,694
1. Expense prepayments 37,500 112,640 A. PROVISIONAL LIABILITY AIC'S
2. Other income receivable 434,888 - 2. Accrued expenses 1300000 150,000
Total 472,388 112,640 .
TOTAL ASSETS (B+C+D+E] 346,852,082 100.1272.513 TOTALLIABILITIES (A+B+C+D} 346852082 100,127,513
1. PROFIT AND LOSS ACCOUNT AS AT
31 DECEMBER 2000 STATEMENT CF PROFIT DISTRIBUTION
{1 JANUARY - 31 DECEMBER 20{0)
Sales tumover (services) gS(},ﬂO0.0UO - Net operating (profit/lass) for the vear 146,312,667  {12,485,i81)
Less: Cost of sales (267.934,626) - Losses carried forward (rom previous years (12,485,181 -
GROSS OPERATING RESULT 182 {65,374 - Total 133,827,486 -
Less: |, Administration expenses ( 50,331,128) (12,230,301) Less: LoIncome tax (51,356,428) -
3. Distribution costs (_3,313.961) £ 234880y ELoss carried forward {12.485.181)
Profits to be distributed 32471058
PARTIAL OPERATING (PROFIT/LOSS}) 128,420,283 {12,485,181)
PLUS: 2. Income from securities 45,728 The distribution of profits is as follows:
4. [nterest and other related income 144,334,325
LESS: 3. Interest charges & other related expenses (71709 = 1. Ordinary reserve 4014825
TOTAL OPERATING (PROFIT/LOSS) 138,722,627 (12,485,181) Ga. Tax free reserves T14,218,119
IL PLUS/LESS): EXTRAORDINARY RESULTS ! 6b. Resecves from spocially taxed
PLUS: 1. Other extraordinary income 8,153,947 income 116,206
LESS: 1. Gther extraordinary expenses (197,155 Profits carried forward 68,121,908
3. Previous years expenses (366,757)
OPERATING AND EXTRAORDINARY \ H247105
{PROFIT/LOSS) FOR THE YEAR 146,312,667 (12,485,181)
LESS: Total depreciation on fixed assets (5,322,197 ( 381,212)
Less: Of them incorporated
in the operating cost 5,322,197 381,212
NET OPERATION (PROFIT/LOSS) FOR THE ¥EAR 145,312,667 (12,485.181)
ATHENS 25 JANUARY 2001
THE CHAIRMAN OF THE BOARD THE MANAGING DIRECTOR THE ACCOUNTANT
PAVLOS CONSTANTINOS STELLAKIS KYRIAKOS MITSOTAKIS EMMANUEL STEFAS
PASSPORT NO: 00719021992 ID NO: M 154735/84 D NO: Z 432406

AUDITOR’S REPORT TO THE SHAREHOLDERS OF
NBG YENTURE CAPITAL

We have audited the accompanying financial statements and the related Notes thereto of the societe anonyme NBG VENTURE CAPITAL for the year ended December 31,
2000. Ouraudit was performied in accordance with the provisions of article 37 of Law 2190/1920 for societe anonymes, and the auditing procedures which we considered
necessary based on the standards followed by the Institute of Certified Public Accountants of Greece, The Company made available to us all its books and records and
provided all the necessary information and other explanations that we requested. The Company has complied with the provisions of the Greek Chart of Accounts.

We agreed the contents of the Directors’ Report to the General Assembly of the Shareholders with the underlying financial statements. The Appendix includes all the
information required by paragraph | of article 43a of L. 2(90/1920.

Ij‘rom_ our.audit performed, it has arisen that the Company has not been audited by the Tax Authorities since its inception to 31 December 2000 and, consequently, its tax
liabilities have not been finalised as yet.

The non distribution of dividends remains under approval of the General Assembly of the Shareholders.

In our opinion, the above financial statements which derive from the books and records of the Company, present fairly, together with the Appendix, the financial structure and
position of the Company at December 31, 2000 as well as the resulls of its operations for the year then ended, in accordance with the prevailing legislation and the accounting
principles which are generally accepted and do not differ from those applied in the previous year.

30 January 2001
The Certified Public Accountant

P. D. Zafeiropoulos
Reg. No (ICPA (GR)): 13181
Deloitte & Touche AE.
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CERTIFICATE OF REGISTRATION

OF AN OVERSEA COMPANY
(Establishment of a branch)
Company No. FC023520

Branch No. BR006286

The Registrar of Companies for England and Wales hereby certifies that

ETHNIKI VENTURE CARITAL SOCIETE ANNONYME

has this day been registered under Schedule 21A to the Companies Act
1985 as having established a branch in England and Wales

Given at.Companies House, Cardiff, the 29" October 2001.
A.F.FLETCHER

For The Registrar of Companies

Companies House
—— fortherecord ——




