January 2024

China Macro Q2 2023

Cross Border Outbound

S he | way | une | o

m 13,104.7 4,226.6 4,409.3 21,740.6
35 0 53 129
Value Not Disclosed 6 4 5 (15)
Subtotals VD 29 37 48 114
Under $10 million (14) (16) (27) 57
% 48% 43% 56% 50%

Average Deal Size All Investments $168.5 No Value Disclosed $190.7

Q2 Amounts Driven by 10 Largest Investments

07-Apr Mexico — automotive 4,000.0/%
12-Apr Qatar — energy 3,594.00
10-Apr Peru —energy 2,900.00
17-May Kazakhstan — energy 2,310.00
21-Jun Hungary — NEV/batteries 1,500.00
22-Jun Bolivia — lithium 1,390.00
18-Apr USA —financial 750
13-Apr Germany — financial 630
12-Apr Hong Kong —industrial 433
27-Jun Indonesia — e-commerce 400
$17,907.0

% of Q2 total amounts 82.4%

Average (Top 10) $1,790.7

Average remaining 119 investments $32.2

Footnote:
(1) Enterprise Value.

© China Investment Research 2024. All rights reserved. Reproduction by permission only of the Author of this document, China Investment Research.

Copyright and Intellectual Property Right Ownership: This document and all Information therein, contains material owned by either China Investment Research or its Information Providers which is protected under
copyright, trademark and other intellectual property laws. Neither this report nor any part of it may be reproduced, stored in a retrieval place or transmitted by any means, electronic, mechanical, photocopying,
recording or otherwise without the prior written permission of China Investment Research. China Investment Research and its Information Providers, as applicable, own the copyright to all Information and works of
authorship. All trademarks, service marks, and logos used on the document are the trademarks, service marks, or logos of China Investment Research or its Information Providers, as applicable.

CHINA INVESTMENT RESEARCH



	Average Deal Size
	Q2 Amounts Driven by 10 Largest Investments

