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Xi Speech CCPIT 70t Anniversary Celebration

1) Join forces to defeat COVID-19
2) Global Development Initiative
3) Innovation is the driving force

4) Multilateralism, Inclusiveness

Innovation 0 Abraham Accords

G Green e Coup
o Vaccines @ War

ARISONS PEAK © 2022 Grisons Peak Services CHINA INVESTMENT RESEARCH

Merchant Banking Innovation




Strictly Private and Confidential April 2022

China-Europe Rail Freight Map (2020)
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Eurasian Rail Volume (2011-2021)

&msom PEAK

Merchant Banking Innovation

©2022 Gr isons Peak Serv ices CHINA INVESTMENT RESEARCH BN




Strictly Private and Confidential April 2022

Eurasian Rail Routes (2021) 00

=1

{\

©2022 Grisons Peak Services CHINA INVESTMENT RESEARCH (4

&msom PEAK

Merchant Banking Innovation




Strictly Private and Confidential April 2022

Russian LNG

Marginal cost comparison — Yamal LNG vs US LNG projects
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Source: Bloomberg data as of 14 May 2021

US marginal cost includes: Henry Hub 115% + Transportation costs Yamal marginal cost includes: Production costs + Transportation costs.
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The Pan-Asia Railway Network (V)
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Latin America Caribbean (2022) 000
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MENA / Abraham Accords OO0
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ONE PEOPLE....ONE PLANET

> HEALTH
> GREEN
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