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The Forum on China-Africa Cooperation (FOCAC) will be held on 1st and 2nd September in Beijing. There have been 
two summits held to date, the first in Beijing in November 2006 and second in South Africa in December 2015. For 
the past six years, South Africa has acted as co-chair of the Forum. Many leaders from nations across Africa have 
accepted to attend this third conference.  

The agenda appears to be one of aligning a number of interests including the BRI Initiative, the United Nations’ 2030 
Agenda for Sustainable Development, the African Union’s Agenda for 2063 and development strategies of individual 
African countries. We believe that China’s key objective in this FOCAC is to elevate the China-Africa Comprehensive 
Strategic and Cooperative Partnerships with the participating countries to a new level as well as potentially developing 
a number of project/loan deliverables just as in the outcome of the Belt and Road Forum in May 2017. 

In order to demonstrate how well China plans for these events, and how far in advance, we wanted to develop this 
one page BRI Pulse which shows the amount of investment/loans/agreements China has made/pledged to a number 
of African countries since 1st January 2017. 

  
  

East Africa, and its countries along the Nile, represent the BRI’s initial Silk Road and is led by countries with key ports 
(including Kenya and Djibouti). We see that Chinese investment activity in Africa in 2017/2018 as continuing the 
development of key ports in West African countries, thus assisting in developing trade between these countries and 
Europe, Latin America/Caribbean and North America.  

All of these point to an extension of the initial Silk Road extending west from Uganda across to West Africa, linking to deep 
water ports which China has been constructing over the past 5 years (see: www.chinainvestmentresearch.org/homepage). 

Separate from all of the aforementioned investment/loans/pledges, during the past quarter we were also intrigued by 
President Xi and Prime Minister Modi calibrating diaries for East African visits and loans as well the possibility of 
“turning Portugal into an important hub for the building of the 21st Century Maritime Silk Road.” 
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Tunisia – Signed MoU for BRI 
(July 2018)

1

Algeria – China helped launch a 
satellite (April 2018) and funded 
the $3.2 billion port Chercell
(2016) and one of the world’s 
largest mosques (2017/2018)

2

Morocco and China – Signed a 
strategic partnership including 
BRI (November 2017); 
Morocco’s BMCE Bank of 
Africa (BOA) and CDB signed 
an MoU to enhance bilateral 
trade – focus will be on an SEZ
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Senegal became the first West 
African country to sign a BRI 
cooperation agreement with 
China (July 2018)
Develop SEZ off Ethiopia SEZ 
manufacturing success
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Gambia – elevate relationship 
between countries (December 
2017). Pledge to finance Banjul 
port expansion via CEXIM loan 
of $177 million (July 2017)
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Liberia and China agreed (July 
2018) to build an artificial hair 
hub in Africa, after China has 
invested/mostly via loans, circa 
$1 billion into Liberia over the 
past 10 years
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Nigeria – Pledge of incremental $40 billion 
(January 2017). There was also 
disclosure that to date China has invested 
$45 billion in the Nigerian economy 
including $22 billion existing projects and 
$23 billion on-going projects. $5 billion of 
the $40 billion 2017 pledge have already 
been invested; $3 billion incremental in 
offshore oil and gas (July 2018) and a 
$2.4 billion currency swap (April 2018)
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Burkina Faso

Cote d’Ivoire – Agreement 
to deepen BRI cooperation 
(July 2017), launch of 
$580 million hydro project 
(Nov 2017) and $47.3 million 
of new deals (March 2018)
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Burkina Faso (May 2018) 
signed overall strategic 
cooperation/BRI agreements 
with China
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Ghana – China pledged 
$10 billion to develop Ghana’s 
bauxite industry (July 2017)
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Uganda

15

South Africa – $14.7 billion pledge –
all on specific projects (July 2018)
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Uganda – Signed an agreement which is 
expected to lead to Chinese upgrading 
domestic roads and rail (June 2018). 
Uganda is also soon to embark on the 
construction of the Standard Gauge Rail
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Cameroon
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Egypt – $11.2 billion pledge 
(September 2017)
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Cameroon – after investing $2.6 billion in 
2016, in May 2018, Chinese companies 
and Cameroon Telecom began laying a 
6,000 km cable linking Kribi port to 
Fortaleza in Brazil, the first cable system 
to link Africa and Latin America
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Democratic 
Republic of 

Congo
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Democratic Republic of Congo –
Citic Metals announced an investment/ 
loan totalling $667 million in mining 
(June 2018). This follows China 
Molybdenum's $2.8 mining investment 
(May 2016) and China's initial $6 billion 
loans for minerals package in 2007
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        Collectively, these total $83 billion  
from China to Africa over  

the past 20 months 

http://www.chinainvestmentresearch.org/

