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Interswitch, Misys pioneer r trade finance

2y Owiko Nesbam
NN:UIM\ foray 1o
trendig giohal dyptal

bambdng systerii got & ew
boost, ab  lecerswitch
Trarsuational seached o
new deal that would help
banka to transorm thelr
rade operntion), dnv:;
wowih in - domestk
crossbuocdes trade and sap
oy chaln Simance
Thae rore by (e integrated
dightal paymesss aod com-
e CONspany with Misys,
a priider of lending, reas
ury, Ooadding aned risk man
wlutong, weasd
yer o prnariable proges

wtary software od (0
drive banks’ sear trade
fance services o cus-
e

Aready, tog execurives af
ks andd other financial
instiiutons,  regulators,
ndeastructare and Jafor
watien technology wockil
ist aend ocher stabeholdery
w e fnancial senices
indiesry e expressod
oetmantin o the benefits of
the trmoswtion.

Thee sodisthon, &2s0 known #¢
Migys fusion Bankaog Trule
novation Softwaiv,
baasts of ewdanced capubil
Itses that weuld reduoce

NDIC's academy to lead African peers

T!l Nigeria  Depasit
Insarance Cotpuration

INDAC) b6 st to o the
region 0 enhancing Cepac
ity and hesdgteg skilly gaps
1 the lanking adustry n
general and ke Deposil
auraney Scheme (DIS) I
ICOIE
The Managiay
rscaoefChief  Leecutive
Oftkers wf HINL Vnarni
Mwaliina. goree the indica
won during e accodtiae
thon vevyyyemy of the NI
Acaderry, s & Lalning serv-
sce proweder lor its stalf and
he hanking indusiry by
the Chartered Jnstiture of
Bandeny of Nigera (CIEN]

i T aans

wath dhe 0N,
The NOIC chiel noted e
» ol contames
high level training to
e the ageocys core
nandates of deposit guar
antee, bank supervision,
bank distress msalution

arvd] Dveeh Sgachatwon
1he ulilinate T waid,
woakd e o o drpos

or protection and pultilic
comfidersce o the hawking
Syshen

The Meethdesst of OB, ol
Segum Afbola, conumendnd
the Corparation e It con
swtent  efloers  towards
mieeing agh starsdards ho
the besselit of the banking
industry alsd the laiger

coms, elirmnate
operatiomal ricks and deliv-
er excellent trade Bnance
service 10 hanky’ castomens.
The Chied Enecusive Ofiicer,
Interswich Group, Mitchell
[Feghe, sakd with this solw
oe, fnarchl sinmaons
. Mica wold ow opel
mitw thedr npesating mod:
els, alner workSows quicily
and eaily route (ransac
tions elficienaly o achiewe 3
stnghe it view of
thesr ennire trade fmance

tuattment
"W anevery exced topars

Securd Vez OQusrean mmwtwcmw—dphmw-m --uw

ner with Misys to Lisech
this rade finance solware.
With this new solution,
Nigerian banks can now
deﬁu  faster, caster and
far tmpmved trade bk
g services to thelr cus
wmers, a8 this scbution
Tudps then strvamiine and
optimare thir entie trade
hanking aperations,” he

o

Interswach faciinates the
elecuonk chculation of
money, a5 well as the
exharge ol saboe between
iredhduals and vegansa
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software for banks

ey on @ Ginely aed consie
11 basts on 1hae cOOeT
Also, the Negiooal Manager
for West Africa at Misys,
Gansrey Sech, €
defight with the parnes
ahilp, exprestng Lreat cxpec
taton on the poteotial ol
the sodution In the Nigerbn
fimatcl services ecosysien.
"Wy indeed a greot day lor
barks and finaacal (st
oms 48 well & thelt o
toanery a8 the Mapys Tushon
Banking Trade Mnovation
safnwate sives muany of dw
tradiions protems faond

by bands 1n thewr trade
finance opesations.”

Misyy, & core prondder of
fimancisl services software
overng il and compo-
rage bankiog, lendieg treay
ury, capital mackets, mest-
ment management and
ewerpase rivh. Nas mone
il 2000 corperaie oo
Loeners actoss TS Countmws.
It s @ teasn of Somatn
vxpetny 3od pertness that
have vegurallzied atnlity o
addirews (ndustyy requue
ments & both ghobwl and
Jocal beveis.
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Naira may gain further, hits 385/dollar

Oxetwngi Abioye
HE nal Y 1o
strengthes further on the
biack market as the Central
Dank of Nigeria stops ita

Accerding to eurvency
analysta and economic
experta, the naita will recoed
Bariher gav: m tho coming
thays a3 the CEN aless 0
natow the gap betwoon the
olficial and paralled market
tabes,

The nuies streggthened (0
305 10 the dolkar o the black
masket on Thursday, from
195 vo Wednesday, and freen
457 lnst Thursday.

Omn the official interbank
emarket, the naira dosed at
1o (0 the dollar, agakest y06
lost Thuosday,

“We aer the exchasge rate
convergiag ar some paimt
between 450-400 naim to
the dollar ia the near term
because of the determination
of the contral sk b0 incress:
dollar supply,” the Presid

tripping will ol be there
niysnare sed this is good for
the masket, the econcany and
the country,” e addel

The CBN was planning
to sell $100m in currency
foowards on Thursduy 1 e
delvered within the noxt 60
danyn.

The jocal currency has

appreciating s recent

weeks an the hack of the
contimued and comsistent
interventions in the fores
bt by the CENC

Meanwhide, the Kesyan
whilling Is expected to

‘romain stable over the

next week, malaly owlog o
tesgurteny’ desssand for dollsms
owtwrighing mflows from
fann

oo
Market partucipanty said
Uheow vems no comsensus on
what policymakers are Wiedy
e do when they meet to st
Interest ratey oo Mazch 27,

wovw (rading in » tght maege
against the dallar, helped by &

Association of Bureaw De
Change operators, Aminn
Cvndabe, saicd

A currency expert at
Eeobank Nigeria, Mr. Kunlo
Exus, sxid the dollar might
sl it 390/ 380 next week If
the contral bank cootinessd
its bstervention progmmme
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association’s 36th quarterly general meeting

-

Executive members, Association

in & i} for the
US curroncy
“The shalding will Khely
remain range-bound next
week due to i brisiness
sctivity. Dermand and supply
of dolars ace kargedy nutcbing
cach other ot the moment,” a
trader at o commerrial hank
told Reuters.

of Chief Audit

Executives of
mwmww«mm

hosted by

mooth-end
Ghana's codl wonld be
expocted to remain ballish

wnalysty soud.
After toochisg vecond ke
of 3.742 % the dollar thie

Seate Co

JSor Flesance, Akt

month, the cedi hus rallsed
steadily (0 reach 4.40 by
wid-morning on Thursday,
compared 10 4,56 2 week ago.
1t is down aboot fous pur cvet
smce Junuary, Houtors data
shows

“We sapect o sustaloed
busllish cedi in the face of

coemparstively weaker
demand for the greenback
emidst sufficient fores
sepply,” analyst at Accra-
baned Dortis Research,

Joseph Wiggles Amgpansah
sud.

“Howwver, to extend this
gain into the next quastes, the

sy of dollars 80 the market
feede to be sustained "

The kwacha Is expected (0
hold i agaiest the dollar
next week hocanse of hard
currency conversions by
ATPaRses fevpariog o pay
salaries amid other month-rd

ol R Flest Vieo-Chairmun, Amﬁum; of Chief Andit Exveutives of Baks iz Nigeria , Mr. Yinko Tiemigw; Lagos
1 i Ashende: Chairman, ACAEBIN, Mr. Abiodun Aderaiy; Ainditor, Mr. Ghoges

Sadiy; ond Director, Awilit, Comtral Bork of Nigeria, Mrs. Vivian Agu, during the association’s et anrsed refreut/
Armsal Genoral Menting b Logus .on Setwrdoy, Photo: Goke Famadewa

Citigroup in Lagos.
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L-R: Uduak N. Udoh, second vice chaimman, Association of Chief Audit Executives of Banks in Nigeria
(ACAEBIN); Yinka Tiamiyu, first vice chairman; Abiodun Aderoju, chairman; Onome Komolafe, executive
director enterprise suppart, Coronation Merchant Bank Lid.; David Isiavwe, ex-officio |, and Dele Dopemu,
chief audit executive, Coronation Merchant Bank Lid, during the 37th Quarterly Meeting of the ACAEBIN
in Lagos.

Second Vice Chairman, Association of Chief Audit Executives of Banks in Nigeria (ACAEBIN), Uduak Udch (left);

mwm&Nme.mwmmw:mmmw
chairman, Systems Sub-Committee, ACAEBIN, -

e ot Pmmhm‘ Bolaji Alao; at the 38th quarterly general
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Chairman, Yinka Tismiyn;

Meeting at Epe Renort & Spa, Lagos.

gos State Commissiones for Finan
Diector of Avdit, Central Bank of Nigeria, Vivian Ags and

¥ & Sy % the Ececutive Commitiee of the Association of ?nn {

Ajao; Ex-Officio |, Fellx Ighinoss; Second Vice Chairma: duak N. Udoh; Chairperson Ressarch & Pablication, Chinwe Hasil-Ez
L ce, Akinyemi Ashade; Chalrman ACAEBIN,

Treasurer, ACAEBIN, Azeor Bello, during th

Chief Avdit Esecutives of Banks in N
Ablodun Aderoju; Aw

¢ asseciativa’s Yth Annual Retrrat

ACAEBIN), Bolaji

egbu; First V
boyega Sa

enera

Har,

Ambode harps on auditors’ roles in economic recovery

AGOS  State  Governor,

Akinwunmi Ambode has

called oo suditors to pro-
maote nules and professional stan.
dards that woul:r strengthen finan-
clal institations and sappoct speedy
COONOMIC recavery.

He spoke at the Association of
Chief Audit Executives of Banks
in Nigeria (ACAEBIN), o sub
commilter of the Bankers' Com-
mittee of Central Bank of Nige-
ria (CBN) 9th Annual Relreat/
General Meeting at Epe Resort &
Spa, Epe Lagos at the weekend

Ambode, who declared the
three-day retreat open, was rep-
resented by his Cony sissioner for
Finance, Akinyemi Ashade,

He urged auditors to always up-
hold the ethics of the profession,
which must guide their conducts
in the performance of their pro.
fessional responsibifities,

He sald the roles performed as
suditors are no doubt critical to

the achievement of the overall
Roal of charting a new and sus-
tainable direction for the
fconomy

Speaking on the theme: Quoer-
cominy the Challenges of Ecomomic
Revession, he said the retreat, com-
ing shortly after the release of the
Economic Recovery and Growth
Programme (ERGP) b;’ the Fed
eral Government, would provide
participants insights into the
plans and strategies being
adopted to ensure that the
eoonomy regains its strength,

“The factors responsible for the
current economic challengoes are
well known to us, as they have
been analysed and explainéd from
diverse perspectives, These fac-
tors can be narrowed down to
gross mismanagement of re-
sources and fallure to do what s
FIght in terms of ensuring strict
compliance to rules and best prac-
Hees,” he said

FRsrdRawl- AN e e _ 3 T

Continuing, he sald: “This sity-
ation provided opportunity for
people to take undue .d\'ul\lu?c
of the syatem, which gradually
and systematically resulted in
the current economic recession
While the drastic fall in oil
prices could be rightly idennfied
as the immediate factor which
triggered the chain of immedi-
ate events that led us into reces-
siom. The truth, however, re-
mains that the shock would have
been minimal If the earned or ac-
cumulated funds had been judi-
clously utilised 1o lay a founda-
tlon for sustainable economic
growth.”

Anbode callex! on the auditors
to support reinvestment in the
economy and turning current chal-
lenges to opportunities, “This can
only be achieved if we learn from
past mistakes and reaolve to do
things differently. We must cre
ate and expand opportunities,

taking full advantage of our po-
tentials, particularly in agricul-
ture and non-oil sectors of the
economy including tourism, en-
tertainment among others, We
must also create the nghl envi
ronment through the instrument
of policies and incentives for busi
ness to thrive and also unlock the
crcative abilities of our youths in
all pectors of the economy."” he
sald Y

The government, he sabd, has in
the past 22 months, comnutted to
achieving its goal of building a
Lagos economy that works for all
.mﬁ globally competitive. “The
massive investments we have
continued to make in all sectors
of the economy, especially the
rhv.mcal and social infrastructure,
s driven by the recognition of the
strategic importance of the Lagos

economy. in facilituting the
nation’s economic recovery pro-
cess.” he said
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particularly from the gow
ernment.

Already, the group stated
that almost 50 percent of its
inputs are sourced locally,

ate an opportunity for local
manufacturers and other
key stakeholders within the
public and private sector to
come together to learn more
about the local pharmaceu-

PMG-MAN and the govern-
ment, thereby creating a
forum for Inteéraction and
understanding  between
PMG-MAN and organisations

effective and efficient strates
gles to ensure sustainable
access to affordable, high
quality medicines for the
Nigerian population.

Members of the Association of Chief Audit Elcm;:l*l:hm'ﬁ;u(:m msa Abdu (left); mmm Onitirk; Director,
M;NPMWWW Nigeria, Dipo Fatokun; N Chasrman, un Aderoju: and other
members Emeka Owoh: and Mathiae Sendave, mnmmnmmnmnnw

Wema goes digital, launches ‘ALAT', targets three million customers

By Adeyemi Adepetun
A Bank, which
marked fts 72 years
anniversary on Tuesday, said
it is repositioning with a

would make it the first fully
digital bank in Nigeria,

ALAT, said with the solution
the bank targets growing its

customer-base from 1.5 mil-
llontommmﬂuon.andm-
enue from the present N54.25
blmon 1o N200 billion by

ALAT,

e sges
tomers can do their banking
transactions without ever

cus-
them an

present and

tomers by
banking experience

through Innovative digital

“ALAT is the bank for the
future and It redefines the
seamless relationship we
have with our customers,
This is an offering to the
young professionals, entre-

e Mianaging ieor o entering any physical branch. preneurs and students who

Wema  Bank
Oloketuyl, while

According to him, Wema is
" committed to satisfying s

are tech savvy and always on
t!wmltisanoppatnmty

to integrate banking into
their lifestyle without has-
sles, by offering them real
value, as they desire," he
said.

ALAT will be accessed via
app and web, which is tar-
geting all existing and
prospective customers who
are techsavwy and upwardly
mobile and it is an app-only,
no-physicalcontact bank,
which will be available to
customers from today.

Ecobank hmgtegm easy

By Chijisks Nelann
mANK Nigeria has

id that fast, accessible
and better transaction
incentives to the users can
only come from evolving
digital channels, which it is

i l(lslals:dlts
strategy financial inciu-
sion, enabling more people
do their banking transaction
wherever and whenever
without necessarily visiting
the branches.
The Director of
Ecobank, Charles Kie, who
made the disclosures In
Lagos, noted that with this
strategy, the bank hopes
Increase its customer base in
Nigeria to more than 40 mil-
lion In the next five years,

40 per cent of

ha AN M vt v

target of the
According to him. what
financtal inclusion *means
for Ecobank is the ability to
allow more people into the
banking space, doing their
transactions in cheaper and
ways,"
ul:milutmwddmmor
significant steps
taken include the abili
everycitizen to down|
Ecobank mobile app and
open an Ecobank Xpress
account within minutes on
the go.

of

TETEnouRe

banking on dlgltal channels

“Ecobank Is making banking
as simple as possible, giving
the power to customers to do
it themselves wherever they
are, Can you imagine people
visiting banking halls just ro
check their account balances
or transfer money, this is not
the idea of mogern banking.

“With the mobile technolo-
gy we have made banking

the cheaper and more accessi-

ble. This for us is empower-
ing the average ¢itizen in the
street to do hisfher

without stress,” he said.

© Sumers

il
then get the rav
cheaper rates. |
cul costs,” he sa
forum press ¢z
‘Improving

y
ngenc
opens
URIER Ply
‘holly own
company, has |
operations |l
Kenya. located
Ground Floor,!
Mombasa Rosd
the company |
provide worldy
o (l'll'[)\'lf.\ll' or
government &
individuals (n
Central Africa
Speaking at 1
ceremony U
President/CEQ
Group, the par
ny of Courler P
Talabl, deso
Courler Plus ste
tenacity of p
breaking stere
only internatic
niescanoffer®
ices backed by
practices.
He said that su
human  enc
anchored main
people, proces

Peak Milk

N an effort &
customers,
has unvelled
make availabl
ucts as low

Nigerians,

The Brand Ma
Milk,
Orimoloye, sal
pany plans to
outreach bey
State and Is als
local artistes
Osupa, among
connect more
sumers,

The compan)
tion in Lagos. s
Initlative wiy
imperative, esj
time the econo
contirived to |
ward and Nig
<o
yearn for quall

able price.
Orimolove w
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