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)LQ�InQJVW�YLG�SUHPLlUILVNHW�L�6DOOHUXS� 

%R�-RKQVVRQ�PHG�HQ�J|V�Sn������J�IUnQ�6|YGHVM|Q� 
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6SLQQSRVW�QU���–�0DUV����� 
 
2UGI|UDQGHQ�KDU�RUGHW 
 
cUHW� VHU�XW�DWW�E|UMD�EUD��'HQ� MREELJD�GHOHQ�DY�&RYLGSDQGHPLQ�YHUNDU�YDUD�
ERUWD��Gn�GHQ�QX�lU�PHU�VRP�HQ�I|UN\OQLQJ��0HQ�GHW�EHW\GHU�LQWH�DWW�YL�NDQ�
VODSSQD�DY�KHOW�I|U�GHW��bU�GX�PLQVWD�I|UN\OG�Vn�VWDQQD�KHPPD��I|U�lYHQ�RP�
GHW�´EDUD´�lU�HQ�´YDQOLJ�I|UN\OQLQJ´��Vn�lU�GHW�LQJHQ�VRP�YLOO�KD�GHQ�KHOOHU� 
 
$NWLYLWHWHUQD�KDU�E|UMDW�UXOOD�L�JnQJ��lYHQ�RP�YLQWHUQ�EOHY�LVIUL�GHWWD�nU�RFNVn�
PHG�LQVWlOOGD�SLPSHOWXUHU�VRP�I|OMG��1lVWD�nU�lU�GHW�NDQVNH�ElWWUH�DWW�YL�SOD�
QHUDU�LQ�QnJRW�DQQDW�ILVNH�XQGHU�GHQQD�SHULRG��1nJUD�I|UVODJ"�9L�KDU�SUHFLV�
KDIW� VlVRQJVSUHPLlU� L� 6DOOHUXS�� YDULW� Sn� HQ� XWIlUG� WLOO� %RQGHP|OOD� RFK� HWW�
JlGGILVNH�L�6|YGHVM|Q��RFK�\WWHUOLJDUH�HQ�JlGGXWIlUG�lU�SODQHUDG�I|U�XQJGR�
PDU�GHQ���DSULO��3URJUDPPHW�lU�IXOOW�L�nU�Vn�YL�InU�KRSSDV�DWW�YL�NDQ�In�JHQRP�
I|UD�GHW�VRP�SODQHUDW��+DU�QL�LGpHU�RP�ILVNHQ��SODWVHU�HOOHU�DQQDW�Vn�WD�JlUQD�
NRQWDNW�PHG�RVV� L� VW\UHOVHQ��9L� HIWHUV|NHU� lYHQ� KMlOS�PHG� DWW� KnOOD� L� GHVVD�
WXUHU��DUEHWHW�lU�LQWH�Vn�EHWXQJDQGH��PHQ�QlU�HQ�SHUVRQ�VRP�UHGDQ�KDU�P\FNHW�
DWW�KnOOD�L�lYHQ�VNDOO�KnOOD�L�QlVWDQ�DOOD�WXUHU�Vn�NDQ�GHW�EOL�I|U�P\FNHW� 
 
*OlGMDQGH�DWW�VH�DWW�GHW�lU�PnQJD�Q\D�XQJGRPDU�VRP�KDU�EOLYLW�PHGOHPPDU�Vn�
YnU�XQJGRPVVHNWLRQ�NDQ�E|UMD�Yl[D��$QGUHDV�VRP�XQJGRPVDQVYDULJ�EHK|YHU�
VW|G�RFK�KMlOS��Vn�YL�KRSSDV�DWW�GHW�ILQQV�QnJRQ�QnJUD�DY�HU�GlU�XWH�VRP�NDQ�
KMlOSD�WLOO�PHG�XQJGRPVVHNWLRQHQ��,�nU�KDU�YL�WDJLW�KMlOS�DY�DWW�IO\WWD�RQVGDJV�
WUlIIDUQD� WLOO� WRUVGDJDU��PHQ�YL�PnVWH�VQDUW� VH� WLOO�DWW�RQVGDJDUQD�VWDUWDU�XSS�
LJHQ�Gn�PnQJD�W\GOLJHQ�KDU�DQGUD�DNWLYLWHWHU�Sn�WRUVGDJDU� 
 
9L�KDU�HWW�VWXQGDQGH�nUVP|WH�Sn�JnQJ�Gn�GHW�EOHY�IO\WWDW�S�J�D�SDQGHPLQ�WLOO�
GHQ����PDM��9nU�I|UKRSSQLQJ�lU�DWW�YL�NDQ�YDUD�XWH�RFK�KD�HQ�VN|Q�YnUGDJ�DWW�
QMXWD�WLOO��+DU�QL�QnJRW�VRP�VNDOO�WDV�XSS�Sn�nUVP|WHW��Vn�JO|P�LQWH�DWW�VNLFND�
LQ�HQ�PRWLRQ�RP�GHWWD�L�JRG�WLG� 
 
(WW�I|UVHQDW���-nUVMXELOHXP�KDGH�YL�WlQNW�JHQRPI|UD�GHWWD�nU�LVWlOOHW��Gn�NOXE�
EHQ�IXQQLWV�L����nU�GHQ���QRYHPEHU�������0HU�RP�GHWWD�LQQH�L�WLGQLQJHQ� 
1X�lU�GHW�IXOO�IDUW�Sn�ILVNHW��YnUHQ�lU�GHQ�PHVW�ILVNHLQWHQVLYD�SHULRGHQ�Sn�nUHW�
Vn�SDVVD�Sn�DWW� WD�HU�XW�RFK�ILVND�OLWH��.OXEEHQ�KDU�PnQJD�DNWLYLWHWHU�VRP�QL�
NDQ�YDUD�PHG�Sn�PHQ�WD�HU�XW�Sn�HJQD�ILVNHlYHQW\U��*O|P�LQWH�DWW�DQPlOD�HUD�
InQJVWHU�WLOO�PnQJILVNHQ�RFK�WD�JlUQD�HWW�IRWR�GlU�QL�KnOOHU�HU�InQJVW�RFK�ELIRJD�
DQPlODQ��$OOD�IRWRQ�VRP�DQPlOV�GHOWDU�L�HQ�HJHQ�WlYOLQJ�YLG�VLGDQ�RP�PnQJ�
ILVNWlYOLQJHQ��7LOO� VNLOOQDG�PRW�PnQJILVNHQ� Vn� UlNQDV� DOOD� IRWRQ�PHG� L� GHQ�
WlYOLQJHQ� lYHQ� RP� PDQ� KDU� DQPlOW� HQ� Q\� ILVN� DY� VDPPD� DUW� PHQ� VRP� lU�
W\QJUH�lQ�I|UUD��,�PnQJILVNHQ�InU�PDQ�EDUD�SRlQJ�I|U�W\QJVWD�ILVNHQ�DY�HQ�DUW�
lYHQ�RP�PDQ�DQPlOW�DUWHQ�IOHUD�JnQJHU� 
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9L�NRPPHU� DWW� EHK|YD�KMlOS�PHG�DWW� VN|WD�6DOOHUXSVGDPPDUQD��%HPDQQLQJ�
DY�ERGHQ�YRUH�GHW�EUD�RP�YL�NDQ�In�IOHU�DWW�KMlOSD�WLOO�PHG��bYHQ�DQOlJJQLQJHQ�
EHK|YHU�VN|WDV�PHG�DWW�NOLSSD�EXVNDU��UHQVD�VNUlS��W|PPD�VRSNlUO��IL[D�PHG�
EU\JJRU�P�P��9L�KRSSDV�DWW�QL�YLOO�KMlOSD�WLOO�I|U�DWW�YL�VNDOO�NXQQD�IRUWVlWWD�DWW�
YDUD� HQ� ILQ� ILVNHNOXEE�PHG�PnQJD� DNWLYLWHWHU� XQGHU� nUHW�� 7DJ� NRQWDNW� PHG�
,QJH�$KOEHUJ�I|U�PHU�LQIRUPDWLRQ� 
bU�GHW�Vn�DWW�QL�YLOO�NRPPD� L�NRQWDNW�PHG�QnJRQ�DY�RVV� L�VW\UHOVHQ�Vn�ILQQV�
DOOD�NRQWDNWXSSJLIWHU�WLOO�RVV�QlVW�OlQJVW�EDN�L�WLGQLQJHQ� 
 
+D� QX� DOOD� HQ� ULNWLJW� VN|Q� I|UVRPPDU� RFK� SDVVD� Sn� DWW� QMXW� QlU� VROHQ� lU�
IUDPPH�RFK� WD�JlUQD�PHG�HU�VS|HW�RFK�EHV|N�HWW�ILVNHYDWWHQ��7D�JlUQD�lYHQ�
PHG�HU�QnJRQ�\QJUH�RFK�LQI|UOLYD�GHP�L�ILVNHOLYHW� 
 
7LJKW�/LQHV��.QHNN�RJ�EUHNN��VNLWILVNH�Sn�HU� 
 
0LFNH 
 
 
1\WW�IUnQ�6DOOHUXSVGDPPHQ 
 
1X�KDU�YL�SDVVHUDW�YLQWHUWLGHQ�RFK�lU�LQQH�L�YnUHQV�VSHNWDNXOlUD�ILVNHHOGRUDGR�
L� 6DOOHUXSVGDPPDUQD�� 9LQWHUQ� RUVDNDGH� IOHUD� GDJDUV� VWlQJQLQJ� S�J�D�� LVEH�
ODJGD�GDPPDU��7\YlUU�YDU�LVHQ�LQWH�DY�GHQ�WMRFNOHN�VRP�NUlYV�I|U�LVILVNH� 
)LVNHSUHPLlUHQ�PHG�PDVVRU�DY�Q\LQ�
VDWW�ILVN�DYK|OOV�O|UGDJHQ�GHQ����RFK�
V|QGDJHQ�GHQ����PDUV� 
 
)HEUXDULORYVILVNHW� ORFNDGH� QlVWDQ�
����ILVNDQGH�VNROXQJGRP��0HG�KMlOS�
DY� QnJUD� DY� YnUD� PHGOHPPDU�� VRP�
WRJ� KDQG� RP� XQJGRPDUQD�� OlUGH� GH�
VLJ� DWW� EHKlUVND� NDVWWHNQLNHQ� Sn� YnU�
JUlVPDWWD� YLG� ERGDUQD�� 0nQJD� KDGH�
WLGLJDUH� nU� EHV|NW� RVV� RFK� NXQGH�
NRQVWHQ� VHGDQ� LQQDQ��'H� KlPWDGH� XW�
VS|� RFK� KnY� I|U� YLGDUH� JnQJ� QHU� WLOO�
ILVNHYDWWQHW�� 8QGHU� YHFNDQ� ODQGDGHV�
GHW�PnQJD� ILVNDU�DY�GH�����NJ� UHJQ�
EnJH�VRP�VDWWV�L�QnJUD�GDJDU�WLGLJDUH�L�
GDPP� ��� 7\YlUU� ILFN� NOXEEHQ� LQJD�
SHQJDU� IUnQ� 0DOP|� 6WDG� I|U� XQJ�
GRPVYHUNVDPKHWHQ�PHG�VSRUWORYVILV�
NHW������ 
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9L� YHW� LGDJ� LQWH� RP� QnJRW� ELGUDJ�
WLOO� VRPPDUORYVILVNHW� NRPPHU� DWW�
XWEHWDODV�� 8WDQ� ELGUDJHQ� NDQ� LQWH�
6).� 6SLQQDUHQ� EHGULYD� JUDWLV�
VRPPDUORYVILVNHQ� L� IUDPWLGHQ��
3ULV|NQLQJDUQD� I|U� ILVNLVlWWQLQJ�
KDU� K|MWV� \WWHUOLJDUH� RFK� NRPPHU�
DWW� RUVDND� Q\D� SULVK|MQLQJDU� I|U�
ILVNDQGH� EHV|NDUH� WLOO� 6DOOHUXSV�
GDPPHQ��3ULVHW�Sn�LVDWW�ILVN�LQNOX�
VLYH� WUDQVSRUWNRVWQDG� OLJJHU� MXVW�
QX�Sn�VWUD[�|YHU�����NURQRU�NLORW� 
 
9L�KDGH�EHV|N�GHQ����PDUV�DY����
XQJGRPDU�RFK�OHGDUH�IUnQ�)ULOXIWV�
IUlPMDQGHWV� OXIVDUH�� )MlULODUQD�� L�
0DOP|�� $OOD� KDGH� F\NODW� GH� ���
NLORPHWHUQD� PDQ� KDGH� WLOO� 6DOOH�
UXSVGDPPDUQD�� 7\YlUU� KDGH� GH�
LQWH�WXUHQ�DWW�In�InQJD��QnJRQ�ILVN�
DWW� WD�PHG�KHP�L�GHW�ILQD�O|UGDJV�
YlGUHW�� 
 
%U\JJD� WYn� KDU� lQQX� LQWH� DQOlQW�
WLOO� 6DOOHUXS�� PHG� YlQWDV� NRPPD�
LQRP�GH�QlUPDVWH�YHFNRUQD��,QQDQ�

GHQ�VHQ�InU�DQYlQGDV�VND�GHQ�I|UVHV�PHG�UlFNH�HQOLJW�VlNHUKHWVI|UHVNULIW� 
5HQRYHULQJ�DY�GHW�L�VWRUPHQ�QHGEOnVWD�VWDNHWHW�KnOOHU�YnUD�WURJQD�WUlGJnUGVDU�
EHWDUH�.HQQ\�RFK�+nNDQ�Sn�DWW�IL[D� 
 
3DQGHPLQ�lU�QlVWDQ�KHOW�|YHU��PHQ�|YHU�lU�LQWH�WUnNLJKHWHQ�DWW�In�SHUVRQDO�DWW�
VLWWD�YDNW�L�VlOMERGHQ��(WW�InWDO�SHUVRQHU�KnOOHU�YHUNVDPKHWHQ�IO\WDQGH� 
 
'HQ����PDUV�KDGH�6).�6SLQQDUHQ�ERNDW�ILVNH�RFK�OLWH�NRUYJULOOQLQJ�Sn�&DPS�
0D\IO\�L�%RQGHP|OOD��7ROY�ILVNDUH�KDGH�DQPlOW�VLJ�WLOO�GHWWD�HPLQHQWD�ILVNH�
YDWWHQ��'HW�ODQGDGHV�VWUD[�|YHU����ILVNDU�DY�EUD�VWRUOHN�RFK�ILQ�NYDOLWHW� 
 
1X�VWXQGDU�VQDUW�nUVP|WHW���9lONRPQD�GHQ����PDM�NO�������� 
 
,QJH� 
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6lVRQJVSUHPLlU�6DOOHUXS 
 
'HQ����PDUV�YDU�GHW�GDJV�DWW�|SSQD�XSS�I|U�nUHWV�VlVRQJ��9lGUHW�YLVDGH�VLJ�
YDUD� Sn� YnU� VLGD�� Vn� YL� VODSS� LVKLQQDQ� Sn� GDPPDUQD� Sn�PRUJRQHQ�� VRP� YL�
KDGH�KDIW�GDJDUQD�LQQDQ��'HW�YDU�LVDWW�����NJ�ILVN�L�YDU�GDPP�I|U�DWW�GH�VRP�
NRP�Sn�SUHPLlUHQ�YHUNOLJHQ�VNXOOH�KD�ILVN�DWW�IDMWDV�PHG��,�HWWDQ�JLFN�GHW�UlWW�
EUD��RFK�HQ�GHO�OlPQDGH�GDPPHQ�EDUD�HIWHU�QnJRQ�WLPPHV�ILVNH��Gn�GH�InWW�VLQ�
SRWW�Sn� WYn�ILVNDU��/LWH� WU|JDUH�YDU�GHW� L� IOXJGDPPHQ��PHQ�lYHQ�GlU�YDU�GHW�
ILVNDUH�VRP�ILFN�Jn�KHP�PHG�IXOO�SRWW��(WW�VH[WLRWDO�ILVNDUH�EHV|NWH�RVV�GHQQD�
GDJ�RFK�IOHUWDOHW�JLFN�KHP�PHG�PLQVW�HQ�ILVN� 

 
9HWHUDQHUQD 
 
9HWHUDQHUQD�KDU�NRPPLW�OLWH�L�RWDNW�PHG�VLWW�ILVNH�HIWHU�SDQGHPLQ�RFK�LQWUHV�
VHW� I|U� XWIlUGHU� KDU�PLQVNDW� QnJRW�� 2P� GHW� EHURU� Sn� DWW� ILVNHNRUWSULVHW� KDU�
EOLYLW�G\UDUH�Sn�GH�ROLND� ILVNHYDWWHQ�YL�EHV|NHU��HOOHU�PDQ� W\FNHU�GHW� lU� I|U�
OnQJW�DWW�N|UD��YHW�MDJ�LQWH��0HQ�GHW�NDQ�In�NRQVHNYHQVHU�I|U�QlVWD�nUV�SODQH�
ULQJ��.RP�GlUI|U�JlUQD�PHG�I|UVODJ� 
 
8WIlUGHU�VRP�lU�NYDU�lU�GH�KlU� 
��PDM��9L�U|NHU�HJHQInQJDG�ILVN� 
��DXJ��)LVNH�L�&LWDGHOOHW��/DQGVNURQD� 
��VHS��9HUNW\JVGDPPHQ�L�7\ULQJH� 
��RNW��9L�U|NHU�HJHQInQJDG�ILVN� 
��QRY��)LVNH�L�6DOOHUXSVGDPPDUQD� 
��GHF��-XODYVOXWQLQJ�PHG�MXOODQGJnQJ�RFK�JO|JJ� 
1LVVH 
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8QJGRPDU 
 
8QJGRPVVHNWLRQHQ�KDU�YDULW�L�JnQJ�XQGHU�K|VWHQ�RFK�YnUHQ��,�K|VWDV�ILVNDGH�
YL�L�NDQDOHQ�RP�RQVGDJDUQD��9L�KDU�WLOOIlOOLJW�JnWW�|YHU�WLOO�WRUVGDJDUQD�I|U�DWW�
KHOD�WLGHQ�NXQQD�KD�QnJRQ�OHGDUH�Sn�SODWV��Gn�YL�lYHQ�KDU�IOXJELQGQLQJVNYlOO�
YDUMH�WRUVGDJ�L�6DOOHUXS��9L�KDU�VDPODWV�L�NOXEEVWXJDQ�L�6DOOHUXS�I|U�DWW�ELQGD�
IOXJRU��WUlQD�Sn�ILVNHNQXWDU��Jn�LJHQRP�ROLND�GUDJ�RFK�PHWRGHU�I|U�ROLND�VRU�
WHUV�ILVNHQ�VDPW�SUDWDW�DOOPlQW�RP�ILVNH�� 
9L�SODQHUDU�DWW�nWHUJn�WLOO�RQVGDJDU�LJHQ�QlU�GHW�lU� OMXVW�XWH�KHOD�NYlOOHQ��9L�
NRPPHU�EnGH�DWW�ILVND� L�6DOOHUXS�RFK�WUlQD�Sn�DWW�NDVWD�PHG�EnGH�IOXJ-�RFK�
VSLQQS|�I|U�DWW�|ND�NXQVNDSHQ�LQRP�GHW��'HW�NRPPHU�ILQQDV�P|MOLJKHW�DWW�EOL�
ElWWUH�Sn�NDVWWHNQLNHU�I|U�VnYlO�Q\E|UMDUH�RFK�GH�VRP�KDU�ILVNDW�IOHUD�nU� 
 
8QJGRPVVHNWLRQHQ�V|NHU�IOHU�OHGDUH� 
-XVW�QX�KDU�YL�EDUD�HQ�OHGDUH�WLOO�XQJGRPVVHNWLRQHQ�RFK�V|NHU�HIWHU�IOHU�PHG�
OHPPDU�L�NOXEEHQ�VRP�VNXOOH�YDUD�LQWUHVVHUDGH�DY�DWW�KMlOSD�WLOO�I|U�DWW�KnOOD�
LJnQJ�XQJGRPVYHUNVDPKHWHQ�YDUMH�YHFND�� 
6RP�OHGDUH� L�XQJGRPVVHNWLRQHQ�KMlOSHU�GX� WLOO�Sn�YnUD�XQJGRPVWUlIIDU�PHG�
DWW�OlUD�XW�ROLND�GHODU�LQRP�ILVNH�WLOO�XQJGRPDUQD��'HW�NDQ�YDUD�DOOW�IUnQ�NDVW�
WHNQLNHU��YDG�PDQ�E|U�WlQND�Sn�QlU�PDQ�ILVNDU�HIWHU�ROLND�DUWHU��YLVDU�KXU�PDQ�
NQ\WHU�ROLND�ILVNHNQXWDU�PHG�PHUD��'X�KMlOSHU�RFNVn�WLOO�DWW�ELVWn�XQJGRPDUQD�
PHG�KMlOS�QlU�GH�ILVNDU��Vn�VRP�DWW�UHGD�XW�WUDVVHO�Sn�OLQRU��KMlOSD�WLOO�QlU�GH�
InU�ILVN�Sn�NURNHQ�PHG�PHUD� 
bU�GX�LQWUHVVHUDG�DY�DWW�HQJDJHUD�GLJ�L�GHWWD�IDQWDVWLVND�XSSGUDJ�Vn�K|U�JlUQD�
DY�GLJ�WLOO�$QGUHDV�5RVHQEHUJ�Sn�WHOHIRQQXPPHU�����–������� 
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.XVW-�	�)OXJILVNHVHNWLRQHQ 
 
'HW�lU�VNRM�DWW�YL�KDU�NXQQDW�E|UMD� WUlIIDV� LJHQ��9L�KDU�E|UMDW�PHG�DWW�ELQGD�
IOXJRU��Gn�GHW�lU�QnJUD�DY�RVV�VRP�lU�LQWUHVVHUDGH�DY�GHWWD��PHQ�GHW�NRPPHU�
lYHQ�DQGUD�PHGOHPPDU�VRP�EDUD�YLOO�WUlIIDV��WD�HQ�NRSS�NDIIH�RFK�VQDFND�OLWH��
'HW�InU�JlUQD�NRPPD�IOHU�RFK�EHV|ND�RVV��9L�WUlIIDV�DOOD�WRUVGDJDU�NO���–����
2P� YL� VWlOOHU� LQ� HQ� WRUVGDJ� Vn� LQIRUPHUDU� YL� RP� GHW� Sn� KHPVLGDQ� RFK� )D�
FHERRN�� 
 
9L�KDU�K|UW�DWW�HQ�GHO�WURU�DWW�YL�EDUD�KnOOHU�Sn�PHG�IOXJILVNH�PHQ�GHW�VWlPPHU�
LQWH��YL�KDU�PnQJD�PHGOHPPDU�VRP�VSLQQILVNDU�EnGH�L�LQVM|�RFK�KDY��9L�I|U�
V|NHU�DWW�J|UD�DQQDW�RFNVn�RFK�YL�WDU�JlUQD�HPRW�I|UVODJ�Sn�DNWLYLWHWHU��/DUV�
.ULVWHQVHQ� VNDOO� KnOOD� I|UHGUDJ� RP� LQVHNWVOLYHW� L� YnUD� YDWWHQ� IUnQ� ERWWHQ� WLOO�
\WDQ��+DQ�E|UMDU�GHQ����PDUV�NO���-���PHG�DWW�EHUlWWD�RP�KXVPDVNHQ��+DQ�
EHUlWWDU�VHGDQ�YDUDQQDQ� WRUVGDJ�RP�QnJRQ� LQVHNW�RFK�YLVDU�HWW�P|QVWHU�VRP�
VNDOO�I|UHVWlOOD�GHQQD��VRP�YL�VHGDQ�I|UV|NHU�DWW�ELQGD�� 
 
9L� KDU� SODQHU� Sn� DQGUD� I|UHGUDJ� OlQJUH� IUDP�� 9L� nWHUNRPPHU�PHG� LQIR�� Vn�
JO|P�LQWH�DWW�KD�NROO�Sn�KHPVLGDQ�RFK�)DFHERRN� 
 
0LFNH�	�*RMD� 
 
 
 

+DU�GX�EHWDODW�PHGOHPVDYJLIWHQ" 
 
0HGOHPVDYJLIWHQ�I|U������lU� 
6HQLRU� ����NU 
-XQLRU� ����NU��W�R�P��GHW�nU�PDQ�I\OOHU����nU� 
3HQVLRQlU� ����NU 
)DPLOM� ����NU����YX[QD�RFK�EDUQ�W�R�P�����nU� 
� 
$YJLIWHQ�LQVlWWHV�Sn�NOXEEHQV�EDQNJLUR�����-����� 
'HW�JnU�lYHQ�EUD�DWW�EHWDOD�PHGOHPVDYJLIWHQ�YLD�6ZLVK�WLOO�QXPPHU�����
���������� 
*O|P�LQWH�DWW�DQJH�GLWW�QDPQ�RFK�DWW�LQEHWDOQLQJHQ�JlOOHU�PHGOHPVDY�
JLIW�I|U������ 
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.DOOHOVH�WLOO�6).�6SLQQDUHQV�nUVP|WH 
/|UGDJ�GHQ����PDM����� 

 
+lUPHG�NDOODV�DOOD�NOXEEPHGOHPPDU�WLOO�RUGLQDULH�nUVP|WH 
O|UGDJ�GHQ����PDM�������NO������ 
3ODWV��6DOOHUXSVVWXJDQ 
 
'DJRUGQLQJ�HQOLJW�VWDGJDQ�VDPW�SULVXWGHOQLQJDU�I|U�����-nUV�WlYOLQJDU� 
0nQJILVNHQ� cUHWV�VW|UVWD�ILVN 
cUHWV�VW|UVWD�ILVN�MXQLRUHU cUHWV�VW|UVWD�IOXJInQJDGH�ILVN 
6WRUPlVWDUHQ 
 
1RPLQHULQJDU�WLOO�nUVP|WHW 
)|OMDQGH�NDQGLGDWHU�KDU�QRPLQHUDWV�WLOO�VW\UHOVHSRVWHU�RFK�DQGUD�I|UWUR�
HQGHXSSGUDJ� 
.DVV|U��*|UDQ�%UDQGW 
6W\UHOVHOHGDPRW��$QGUHDV�5RVHQEHUJ 
5HYLVRUHU��8OI�5HJQHOO��7RPP\�.DUOVVRQ 
5HYLVRUVVXSSOHDQWHU��*HUW�-HQVHQ��%R�-RKQVVRQ 
 
2P�GX�KDU�\WWHUOLJDUH�I|UVODJ�WLOO�QnJRQ�DY�SRVWHUQD�lU�GX�YlONRPPHQ�
DWW�QRPLQHUD�DQGUD�SHUVRQHU��7DOD�PHG�GHQ�WLOOWlQNWD�NDQGLGDWHQ��Vn�GX�
YHW�DWW�KDQ�lU�YLOOLJ�DWW�VWlOOD�XSS��RFK�I|UHVOn�VHGDQ�KRQRP�QlU�OHGDP|�
WHUQD�VNDOO�YlOMDV�YLG�nUVP|WHW� 
 
0RWLRQHU�VNDOO�YDUD�NOXEEHQ�WLOOKDQGD�VHQDVW�GHQ���PDM 
 
(IWHU�nUVP|WHW�EMXGHU�NOXEEHQ�Sn�NDIIH�RFK�QnJRW�JRWW� 
 
)|U� DWW� NXQQD� EHUlNQD� KXU�P\FNHW� WLOOWXJJ� YL� VND� N|SD�� YLOO� YL� DWW� GX�
DQPlOHU� GLJ� WLOO� nUVP|WHW� VHQDVW� WLVGDJ� GHQ� �� PDM� Sn� H-SRVW� 
VW\UHOVHQ#VINVSLQQDUHQ�VH�HOOHU�Sn�OLVWD�L�6DOOHUXS�����-����������HOOHU�
YLD�ZHEIRUPXOlU�Sn�KHPVLGDQ� 
 
2%6����*O|P�LQWH�DWW�DQPlOD�HU� 
 
(IWHU�nUVP|WHW�lU�GHW�VHGDQ�JUDWLV�ILVNH�L�6DOOHUXSVGDPPHQ��PD[���ILVN��
I|U�GH�VRP�KDU�GHOWDJLW� 
 
 



�� 

 

 
 

��-nUVMXELOHXP 

6DOOHUXSVGDPPDUQD�O|UGDJHQ�GHQ���MXQL��NO����-�� 
 
'HQ���QRYHPEHU������I\OOGH�NOXEEHQ����nU��RFK�GHW�WlQNWH�YL�
ILUD�PHG�OLWH�MLSSR�XWH�L�6DOOHUXS� 
7LOO�MXELOHXPVGDJHQ�YlONRPQDU�YL�DOOD�PHGOHPPDU�PHG� 
IDPLOMHU�I|U�WUHYOLJ�VDPYDUR�L�VSRUWILVNHWV�WHFNHQ� 
 
· *UDWLV�ILVNH��PD[���ILVN�SHUVRQ��I|U�DOOD�VRP�DQPlOHU�VLJ�L�

)LVNHNRQWRUHW��8QJGRPDU�� WLOO� RFK�PHG� ��� nU�� lJHU� XQGHU�
MXELOHXPVGDJHQ�UlWW�DWW�PHWD�L�GDPP���PHG�UlND�VRP�EHWH��
)LVNHXWUXVWQLQJDU�ILQQV�DWW�OnQD�� 

· 6HUYHULQJ�PHG�EO�D��JULOO��OlVN��NDIIH�RFK�NDND�WLOO�OnJD�SUL�
VHU� 

· /RWWHULHU�PHG�ILQD�YLQVWHU 
· 3URYD�Sn�&DVWLQJ 
· )OXJILVNHVHNWLRQHQ� YLVDU� YLOND� IOXJRU� VRP� IXQJHUDU� EUD� L�

6DOOHUXS��RFK�YLVDU�VDPWLGLJW�KXU�GHW�JnU�WLOO�DWW�ELQGD�GRP 
· 6DPW� QDWXUOLJWYLV� HQ� PDVVD� ´ILVNHVQDFN´� RFK� WLSV� R� WUL[�

PHG�NOXEEHQV�PHGOHPPDU� 
 
,QWlNWHUQD� YL� InU� LQ� GHQQD� GDJ� VNlQNHU� YL� WLOO� HQ� LQVDPOLQJ� I|U�
8NUDLQD� 



�� 

7lYOLQJDU�RFK�XWIlUGHU 
 
7lYOLQJDU��XWIlUGHU�RFK�DNWLYLWHWHU����� 
 
9L�KDU� I|U� DYVLNW� DWW� HUEMXGD�PHGOHPPDUQD� HWW� EUHWW� RFK� LQWUHVVDQW� WlYOLQJV�
RFK�XWIlUGVSURJUDP�I|U�������+lU� I|OMHU�H[HPSHO�Sn� WlYOLQJDU��XWIlUGHU�RFK�
DUUDQJHPDQJ�XQGHU�������GHVVD�NDQ�GRFN�lQGUDV�HOOHU�WLOONRPPD�Gn�KHOD�SUR�
JUDPPHW�LQWH�lU�KHOW�NODUW�PHG�WLGHU��RFK�ERNDGH�EnWDU�RFK�DQGUD�YDWWHQ� 
 
0nQDG 'DJ   $NWLYLWHW     
  ��   8WIlUG�*lGGILVNH�6|YGHVM|Q 
$SULO � 8QJ *lGGILVNH�L�5|JOH�GDPPDU 
  � 9HW /LOOD�+nOVM|Q��7UROOVM|Q� 
  �-�   8WIlUG�6XQQHGDPP 
  ��   8WIlUG�+DYV|ULQJVILVNH 
  ��   8WIlUG�+DUDVM|PnOD    
0DM � 9HW 9L�U|NHU�HJHQInQJDG�ILVN 
  �   8WIlUG�gUVWHGW�'DQPDUN 
  ��   .0�L�KRUQJlGGD 
  ��   cUVP|WH 
  ��   .0�L�VSLQQILVNH��6DOOHUXS   
-XQL �   ��-nUV�MXELOHXP 
-XOL �� 8QJ *lGG-�RFK�DEERUUILVNH�5|JOH�GDPPDU 
$XJXVWL � 9HW )LVNH�L�&LWDGHOOHW��/DQGVNURQD 
  �   .0�L�LQVM|ILVNH��5LQJVM|Q 
  ��   )DPLOMHGDJ�	�SURYD�Sn�ILVNHW��&DVWLQJ� 
6HSW � 9HW 9HUNW\JVGDPPHQ�L�7\ULQJH 
  ��   .0�L�VLOO��*nVDILVNH��HIWHUnW�VHUYHUDV�JU|QVDNVVRSSD�PHG� 
    Q|WIlUV�L�NOXEEORNDOHQ�   
2NWREHU � 9HW 9L�U|NHU�HJHQInQJDG�ILVN 
  �-�   8WIlUG�6XQQHGDPP 
  ��   +|VWP|WH 
  ��   .0�L�SODWWILVNPHWH 
  ��   .0�L�IOXJILVNH�L�6DOOHUXS    
1RYHPEHU � 9HW )LVNH�L�6DOOHUXSVGDPPDUQD 
  �-��   8QGHUKnOOVYHFND�L�6DOOHUXS 
  ��   .0�L�NXVWILVNH 
  ��-��   (NGDOD      
'HFHPEHU � 9HW -XODYVOXWQLQJ�PHG�MXOODQGJnQJ�RFK�JO|JJ 
  ��   /XFLDP\V       
 
 
9L�HIWHUO\VHU�SHUVRQHU�VRP�NDQ�KMlOSD�WLOO�DWW�KnOOD�L�QnJRQ�DNWLYLWHW��6RP�GHW�
lU�QX�lU�GHW�PnQJD�DNWLYLWHWHU�VRP�YLODU�Sn�HQ�SHUVRQ�RFK�NDQ�GHQQD�SHUVRQ�
LQWH�GHOWD��Vn�lU�GHW�ULVN�DWW�DNWLYLWHWHQ�EOLU�LQVWlOOG��6RP�QL�VHU�KDU�YL�HWW�GLJHUW�
SURJUDP�RFK�Vn�YLOO�YL�IRUWVlWWD�DWW�KD�GHW��PHQ�InU�YL�LQJHQ�DYODVWQLQJ�InU�YL�



�� 

E|UMD�GUD�QHU�Sn�DQWDOHW�DNWLYLWHWHU��YLONHW�YL�W\FNHU�YRUH�P\FNHW�WUnNLJW�Gn�YL�
YLOO�KD�HWW�EUHWW�XUYDO�DY�DNWLYLWHWHU�XQGHU�nUHW��1\WW�I|U�L�nU�lU�DWW�YL�VDPN|U�
EnGH� YHWHUDQHUQDV�� XQJGRPDUQDV� RFK� GH� DOOPlQQD� GDWXPHQ� L� VDPPD� SUR�
JUDP��Vn�PDQ�OlWWDUH�VHU�DOOW�VRP�PDQ�NDQ�YDUD�PHG�Sn��$OOD�PHGOHPPDU�InU�
GHOWD�L�DOOD�DNWLYLWHWHU�lYHQ�RP�GHW�lU�DQGUD�VHNWLRQHU�VRP�KDU�HQ�HJHQ�DNWLYL�
WHW�SODQHUDG�I|U�VLQD�GHOWDJDUH��0DQ�InU�Gn�DQPlOD�VLJ�WLOO�GHQ�DNWLYLWHWVDQVYD�
ULJH�SUHFLV�VRP�I|U�GH�DQGUD�DNWLYLWHWHUQD��PHQ�GHW�NDQ�VNH�Sn�OLWH�DQGUD�VlWW��W�
H[�HQGDVW�WHOHIRQ� 
 
 
8WIlUG�WLOO�%RQGHP|OOD����PDUV 
 
.OXEEHQV� I|UVWD� XWIlUG� ����� EOHY� HQ� VXFFp�� WXUHQ� JLFN� WLOO� &DPS� 0D\IO\-
%RQGHP|OOD��'HW�YDU�N\OLJW�Sn�PRUJRQHQ�PHG�HQ�WHPSHUDWXU�UXQW�QROODQ�PHQ�
GHW�PlUNWHV�LQWH�Sn�ILVNHW��)LVNHW�YDU�ElVW�WLGLJ�Sn�PRUJRQ�Gn�GH�IOHVWD�UHJQ�
EnJDUQD�NRP�XSS��0nQJD�ILFN�ILVN�L�VWU|PPHQ��YLONHW�YL�LQWH�WURGGH��VQLWWYLN�
WHQ� Sn� ILVNHQ� VRP� IRON� ILFN� YDU� ���� NJ� SOXV� QnJRQ� HQVWDND� Sn� ���� NJ��9LG�
OXQFKWLG�KDGH�,QJH�IL[DW�LJnQJ�JULOOHQ�RFK�YL�OlW�RVV�DOOD�QMXWD�DY�JULOODG�NRUY�
PHG�EU|G� 
 

*lGGILVNH�L�6|YGHVM|Q����PDUV 
 
$Y����DQPlOGD�EOHY�YL����VW�PHQ�P\FNHW�JOlGMDQGH�YDU�DWW�PnQJD�YDU�MXQLR�
UHU�RFK�DWW�GH� W\FNWH�DWW�GHW�YDU� UROLJW��9L�KDGH�HWW�VN|QW� ILVNH��lYHQ�RP�GHW�
LQWH�NRP�XSS�Vn�PnQJD�JlGGRU�VRP�YL�KRSSDWV�Sn��7Yn�VW�EOHY�GHW�WRWDOW��GlU�
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GHQ�W\QJVWD�YDG�YL�YHW�YlJGH�����NJ��(WW�SDU�KXJJ�RFK�QnJRQ�ILVN�VRP�VOlSSWH�
HIWHU�HQ�OLWHQ�IDMW�KDGH�YL�lYHQ��9L�YDU���EnWDU�VRP�nNWH�RPNULQJ��RFK�YL�JHU�
+HQULN�HQ�H[WUD�HORJH��Gn�KDQ�URGGH�UXQW�KHOD�6|YGHVM|Q�L�EnGH�PHG�RFK�PRW�
YLQG�PHG�VLQD�V|QHU��'HW�EOHY�HQ�ULNWLJW�WUHYOLJ�WXU�RFK�DOOWLG�OLND�YlO�EHP|WWD�
DY�$QQLND�Sn�6SRUWILVNH�L�6|YGHVM|Q�$%� 
 
 
8QJGRPVVHNWLRQHQ�EMXGHU�LQ�WLOO�JlGGILVNH�L�5|JOH�GDPPDU�
��DSULO 
 
9L� WlQNWH�DUUDQJHUD�HWW�XQJGRPVILVNH� L�5|JOH�GDPPDU�RFK� ILVND� L�QnJRQ�DY�
GDPPDUQD� �-� �� RFK� VH�RP�QnJUD� DY� GHUDV� JlGGRU� JnU� DWW� OXUD� WLOO� KXJJ��9L�
WUlIIDV�Sn�SDUNHULQJHQ�L�5|JOH�NO�������RFK�ILVNDU�WLOO��������9LG�OXQFK�EMXGHU�
NOXEEHQ�DOOD�MXQLRUHU�Sn�JULOONRUY�PHG�EU|G��|YULJD�GHOWDJDUH�InU�EHWDOD����NU��
)LVNHW� EOLU� JUDWLV� I|U� MXQLRUHU�� NOXEEHQ� EHWDODU� ILVNHNRUW� RP� PDQ� ILVNDU� L�
GDPP��-��� |YULJD� InU� O|VD� HJHW� ILVNHNRUW��$QPlODQ� WLOO�$QGUHDV�5RVHQEHUJ�
���-���������� 
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,QEMXGDQ�WLOO�XWIlUG�I|U�KDYV|ULQJVILVNH����DSULO 
 
*|UDQ�$QGHUVVRQ��*RMD��WDU�RVV�XW�QnJRQVWDQV�OlQJV�PHG�GHQ�6NnQVND�NXV�
WHQ��YDUW�EHURU�Sn�YLQGDU�RFK�YlGHU��$QPlODQ�WLOO�*RMD�Sn����-��� ��������
WDOD�Gn�JlUQD�RP�LIDOO�QL�KDU�YDGDUH�HOOHU�LQWH��YLD�ZHEIRUPXOlU�HOOHU�PDLO�WLOO�
VW\UHOVHQ#VINVSLQQDUHQ�VH� 
 
 
,QEMXGDQ�WLOO�XWIlUG�WLOO�+DUDVM|PnOD����DSULO 
 
/|UGDJHQ�GHQ����DSULO�EMXGHU�NOXEEHQ�LQ�DOOD�PHGOHPPDU�WLOO�ILVNH�L�1HGUH�
1RUUD�%lFNDVM|Q�L�+DUDVM|PnOD��,�GHQQD�VM|��VRP�NOXEEHQ�K\UW��lU�GHW�WLOOnWHW�
DWW�IOXJILVND��VSLQQILVND�RFK�PHWD��'X�InU�InQJD�KXU�PnQJD�UHJQEnJDU�GX�YLOO�
�HOOHU�NDQ�� 
 
9L�ILQQV�Sn�SODWV�IUnQ�NO�������RFK�KnOOHU�Sn�WLOOV�GHW�EOLU�P|UNW��.OXEEHQ�EMX�
GHU� Sn� JULOODG� NRUY� RFK� QnJRW� DWW� GULFND� WLOO� OXQFK�� (YHQWXHOOW� NDQ� YL� RFNVn�



�� 

JULOOD�HQ�UHJQEnJH��RP�QnJRQ�O\FNDWV�InQJD�HQ� 
$QPlODQ�RFK�EHWDOQLQJ�VHQDVW�GHQ����DSULO��.RVWQDG�����-�I|U�YX[QD�RFK����-�
I|U�MXQLRUHU� 
7LSV��IO|WPHWH�PHG�UlND�HOOHU�SRZHUEDLW�HOOHU�ERWWHQPHWH�PHG�SRZHUEDLW�EUX�
NDU�IXQJHUD�EUD��bYHQ�IO|WPHWH�PHG�PDVN�NDQ�IXQJHUD��2FK�QDWXUOLJWYLV�YDQ�
OLJW�IOXJ-�RFK�VSLQQ-ILVNH� 
'HW�JnU�DWW�K\UD�ERHQGH�Sn�+DUDVM|PnOD�)LVNHNFDPS��RP�QL�YLOO�VWDQQD�|YHU��
'HW�ILQQV�lYHQ�FDPSLQJ�GlU�RP�QL�KDU�KXVYDJQ�HOOHU�KXVELO��
ZZZ�KDUDVMRPDODILVNHFDPS�FRP 
 
5HSUHVHQWDQWHU�IUnQ�NOXEEHQ�ILQQV�L�RPUnGHW�lYHQ�Sn�V|QGDJHQ�GHQ���PDM��
RP�QL�LQWH�InWW�QRJ�XQGHU�O|UGDJHQ� 
$QVYDULJ��*|UDQ�%UDQGW������-�������HOOHU�VW\UHOVHQ#VINVSLQQDUHQ�VH 

 
,QEMXGDQ�WLOO�XWIlUG�WLOO�gUVWHG�)LVNH�L�'DQPDUN���PDM 
 
/|UGDJHQ�GHQ���PDM������WDU�YL�HQ�WXU�|YHU�WLOO�'DQPDUN�RFK�SURYDU�Sn�ILVNH�
HIWHU�UHJQEnJH�RFK�VW|U�L��UVWHG�)LVN�	�*ROI��'lU�lU�GHW�WLOOnWHW�DWW�IOXJILVND��
VSLQQILVND�RFK�PHWD�PHG�DOOW�GHW�PDQ�NDQ�PHWD�PHG��'X�InU�InQJD���UHJQEn�
JDU�XQGHU����WLPPDU�� 
6SHFLDOUHJOHU�JlOOHU�I|U�VW¡UILVNHW��VH KWWSV���ILVN-JROI�GN�GD�ILVNHVR�UHJOHU 
'HW�JnU�DWW�K\UD�ERHQGH�Sn��UVWHG�)LVN�	�*ROI���KWWSV���ILVN-JROI�GN�GD�
ERRNLQJ����RP�PDQ�YLOO�VWDQQD�HOOHU�NRPPHU�GDJHQ�LQQDQ� 
$YJLIWHU��)LVNHNRUW����ERHQGH���EURDYJLIW�RFK�EHQVLQ� 
/lV�PHU�Sn�KWWSV���ILVN-JROI�GN� 
$QVYDULJ��0RKDPHG�=UHZLOO������-�������HOOHU�VW\UHOVHQ#VINVSLQQDUHQ�VH 
 
 
,QEMXGDQ�WLOO�.0�L�KRUQJlGGHILVNH����PDM 
 
'n�VHU�YL�RP�YL�NDQ�In�IOHU�KRUQJlGGRU�L�nU�lQ�I|UUD�nUHW��VRP�YDU�HQ�VWRU�EH�
VYLNHOVH��3ODWV�EOLU�QRUG|VWUD�SLUHQ�YLG�)DOVWHUERNDQDOHQ��GHQ�VLGD�VRP�lU�PRW�
7UHOOHERUJ��9L�ILVNDU�PHOODQ�NO���–���RFK�I|UVW�WLOO����VW�lU�GHW�VRP�JlOOHU��
GlUHIWHU�QlVWD�WLOO����R�V�Y�  
$YJLIW��HY�SDUNHULQJVDYJLIW� 
$QPlODQ�YLD�ZHE��PDLO�WLOO�VW\UHOVHQ>#@VINVSLQQDUHQ�VH 
0HU�LQIR��0LFKDHO�+DPPDUOXQG����-��������� 
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,QEMXGDQ�WLOO�.0�L�VSLQQILVNH�HIWHU�lGHOILVN�L�6DOOHUXS����PDM 
 
.0�L�VSLQQILVNH�HIWHU�lGHOILVN�L�6DOOHUXS�GDPP��� 
9L�ILVNDU�PHOODQ�NO���–����)OHVW�DQWDO�ILVNDU�UlNQDV��GRFN�HM�IOHU�lQ�YDG�NRUWHW�
WLOOnWHU��YLONHW�L�GHWWD�IDOO�lU���VW��9LG�OLND�DQWDO�Vn�UlNQDV�GHQ�VDPPDQODJGD�
YLNWHQ�RFK�lU�GHQ�OLND�JlOOHU�GHQ�W\QJVWD�ILVNHQ��6NLOMHU�GHW�LQWH�Gn�KHOOHU�Vn�
DYJ|U�GHQ�OlQJVWD�ILVNHQ��9L�VDPODV�NO�������I|U�ORWWQLQJ�DY�SODWVHU�RFK�NO�
������E|UMDU�YL�Vn�VPnWW�Jn�XW�WLOO�SODWVHUQD� 
'HW�lU�EHJUlQVDW�WLOO�PD[����GHOWDJDUH�Vn�I|UVW�WLOO�NYDUQ�JlOOHU� 
(IWHU�NO����VDPODV�YL�YLG�NOXEEVWXJDQ�RFK�KDU�SULVXWGHOQLQJ�RFK�WDU�HQ�ILND�
VRP�NOXEEHQ�EMXGHU�Sn� 
'H�VRP�LQWH�KDU�InWW�VLQD���ILVNDU�NRPPHU�DWW�In�IRUWVlWWD�DWW�ILVN�WLOOV�NYRWHQ�
lU�XSSQnGG�PHQ�HIWHU�NO�������lU�GHW�HQGDVW�IOXJILVNH�VRP�JlOOHU�L�GDPP��� 
$YJLIW�����NU�I|U�VHQLRUHU�RFK�����NU�I|U�MXQLRUHU��RFK�Gn�InU�YL�WD���ILVNDU� 
)|U�DWW�YDUD�VlNHU�Sn�VLQ�SODWV�PnVWH�PDQ�EHWDOD�LQQDQ����PDM��,QJHQ�EHWDO�
QLQJ� �,QJHQ�DQPlODQ� 
$QPlODQ�YLD�ZHE�HOOHU�PDLO�WLOO�VW\UHOVHQ#VINVSLQQDUHQ�VH 
0HU�LQIR�0LFKDHO�+DPPDUOXQG����-��������� 
 
 
 

 



�� 

 
6WlOOQLQJHQ�L�0nQJILVNHQ�����-��-�� 
 
�� %R�-RKQVVRQ ���S 
�� 3DWULN�5LFNDUG ���S 
�� 0LFKDHO�+DPPDUOXQG ���S 
�� 3HWHU�'HQW] ��S 

 

3DWULN�5LFNDUG�PHG�HQ�VDQGVNlGGD�Sn�����J�RFK�HQ�VNUXEEVNlGGD�Sn�����J� 
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%R�-RKQVVRQ�PHG�HQ�DEERUUH�Sn������J�IUnQ�/|GGHn� 
 

&DVWLQJWUlQLQJ�Sn�HQ�DY�NOXEEHQV�WRUVGDJVWUlIIDU� 



�� 

  
 

6SRUWILVNHNOXEEHQ�6SLQQDUHQ 
6lUVO|YVYlJHQ��� 
�������0DOP| 
 
%DQNJLUR������-����� 
6ZLVK��������������� 
7HOHIRQ�6DOOHUXSVGDPPHQ�����-�������� 
+HPVLGD��ZZZ�VINVSLQQDUHQ�VH 
H-SRVW��VW\UHOVHQ#VINVSLQQDUHQ�VH 
 
7HOHIRQOLVWD�VW\UHOVHQ 
 
2UGI|UDQGH 0LFKDHO�+DPPDUOXQG ���-��������� 
9LFH�RUGI|UDQGH *|UDQ�$QGHUVVRQ ���-��������� 
.DVV|U *|UDQ�%UDQGW� ����-��������  
6HNUHWHUDUH 0RKDPHG�=UHZLOO ����-������� 
/HGDPRW ,QJH�$KOEHUJ ����-��� ���  
/HGDPRW /DUV�.ULVWHQVHQ ���-���������� 
/HGDPRW 7RUH�1LOVVRQ ����-�������  
6XSSOHDQW %HQJW�/DUVVRQ� ���-��������� 
6XSSOHDQW 5REHUW�+nNDQVVRQ ���-���������� 
6XSSOHDQW $QGUHDV�5RVHQEHUJ ���-���������� 
 
$NWLYLWHWVDQVYDULJD 
 
9HWHUDQHUQD 1LHOV�1LHOVHQ� ����-�������� 
6DOOHUXSVGDPPHQ ,QJH�$KOEHUJ ����-��� ���� 
35�	�,QIRUPDWLRQ 0RKDPHG�=UHZLOO ����-������� 
7lYOLQJ�	�8WIlUG 0LFKDHO�+DPPDUOXQG ���-��������� 
8QJGRPDU *|UDQ�%UDQGW ����-�������� 
 $QGUHDV�5RVHQEHUJ ���-���������� 
.XVW-�RFK�IOXJILVNH *|UDQ�$QGHUVVRQ ���-��������� 
6DOOHUXSVVWXJDQ 7RUH�1LOVVRQ ����-������� 



�� 

 
6$//(5836'$00$51$ 

0DOP|V�QlUPDVWH�ILVNHYDWWHQ�PHG�UHJQEnJVOD[� 

6DOOHUXSVGDPPDUQD�lJV�DY�0DOP|�6WDG�RFK�DUUHQGHUDV�DY�6SRUWILVNHNOXE�
EHQ�6SLQQDUHQ� 
)|U�DOOD�L�0DOP|�PHG�RPQHMG�lU�6DOOHUXSVGDPPDUQD�GHW�RMlPI|UOLJW�OlWWDVWH�
WLOOJlQJOLJD�UHJQEnJVILVNHYDWWQHW�I|U�DOOD�ILVNHLQWUHVVHUDGH�� 
9L�KDU�|SSHW�DOOD�GDJDU�RP�nUHW��6WlQJQLQJ�NDQ�I|UHNRPPD�YLG�GDPPDUQD�
S�J�D��XQGHUKnOOVDUEHWHQ�RFK�YLG�LV�Sn�YDWWQHW� 
+DU�'X�LQJHQ�ILVNHXWUXVWQLQJ�JnU�GHW�DWW�K\UD�Sn�SODWV�QlU�VlOMERGHQ�lU�EH�
PDQQDG� 
6DOOHUXSVGDPPDUQD�EHVWnU�DY�HQ�VW|UUH�GDPP�I|U�EnGH�IOXJ-�RFK�VSLQQILVNH�
RFK�HQ�OLWH�PLQGUH�I|U�HQGDVW�IOXJILVNH��)LVN�OHYHUHUDV�IUnQ�ILVNRGODUH�L�6NnQH�
RFK�6PnODQG� 

,�GDPP��� 
· )nU�'X�DQYlQGD�DOOD�W\SHU�DY�GUDJ�RFK�MLJJ�PHG�HQ�NURN� 
· ��-NURN�HOOHU�HQNHONURN� 
· (Q�IOXJD�PHG�HQNHONURN��ILVNDG�PHG�IOXJVS|�HOOHU�VSLQQVS| 
,�GDPP��� 
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