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$QGUHDV�5RVHQEHUJ�PHG�HQ�LQVM|OD[�Sn�����NJ�IUnQ�%HUJHWV�VSRUWILVNH� 

0DWV�$UYDVWVVRQ�PHG�HQ�UHJQEnJH�Sn�����NJ�IUnQ�%HUJHWV�VSRUWILVNH� 
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6SLQQSRVW�QU���–�1RYHPEHU����� 
 
 
2UGI|UDQGHQ�KDU�RUGHW 
 
1X�QlUPDU�YL�RVV�MXOHQ��RFK�YL�InU�VH�RP�GHW�EOLU�HQ�YLW�MXO�HOOHU�HQ�JU|Q��VRP�
YL�lU�YDQD�YLG�KlU�L�6NnQH��(Q�GHO�DY�RVV�KRSSDV�Sn�HQ�NDOO�YLQWHU�Vn�DWW�LVDUQD�
OlJJHU�VLJ��RFK�YL�InU�NRPPD�XW�RFK�SLPSHOILVND� 
(WW�EUD�JlQJ�PHG�PHGOHPPDU�KDU�YDULW�XWH�L�6DOOHUXSVGDPPHQ�XQGHU�YHFND�
���RFK�KMlOSW�WLOO�PHG�XQGHUKnOOHW�UXQW�GDPPHQ��9L�KDQQ�PHG�P\FNHW�GHQQD�
JnQJ�Gn�DOOD�MREEDGH�LQWHQVLYW�� �-DJ�WDFNDU�DOOD�VRP�YDU�PHG�RFK�KMlOSWH�WLOO�
QX�L�QRYHPEHU�L�6DOOHUXS��0DQ�NDQ�lQGn�W\FND�DWW�PHG�Vn�PnQJD�PHGOHPPDU�
VRP�YL�KDU�Vn�NXQGH�QnJUD�IOHU�VWlOOD�XSS��0HQ�YL�EOHY�lQGn�HWW�EUD�JlQJ�L�nU�
MlPI|UW�PHG�DQGUD�nU� 
(WW� Q\WW� NOXEEUHNRUG� KDU� WDJLWV� DY� $QGUHDV� 5RVHQEHUJ�� +DQ� WRJ� NOXEEHQV�
I|UVWD�NOXEEUHNRUG�Sn�LQVM|OD[��bYHQ�0DWV�$UYDVWVVRQ�J|U�HQ�EHGULIW�VRP�WDU�
GHQ� VW|UVWD� IOXJInQJDGH� ILVNHQ�� RFK� VDPWLGLJW� EHOlJJHU� I|UVWD� SODWVHQ� L� WlY�
OLQJHQ�RP�nUHWV�VW|UVWD�ILVN�� 
1lVWD�nUV�WlYOLQJV-�RFK�XWIlUGVSURJUDP�lU�L�VWRUW�VHWW�VSLNDW��PHQ�YL�InU�VH�KXU�
GHW�EOLU�PHG�WXUEnWDUQD�PHG�WDQNH�Sn�(8¶V�UHJOHU�RP�EDUD�HQ�WRUVN�SHU�SHUVRQ�
RFK�GDJ��'HW�SUHOLPLQlUD�SURJUDPPHW�ILQQV�OlQJUH�LQ�L�EODGHW� 
-DJ�InU�SDVVD�Sn�DWW�|QVND�HU�DOOD�HQ�5LNWLJW�*RG�-XO�RFK�HWW�*RWW�1\WW�cU�RFK�
DWW�PnQJD�DY�HU�IRUWVlWWHU�DWW�YDUD�PHGOHPPDU�L�6).�6SLQQDUHQ�lYHQ�QlVWD�nU� 
� 
0LFNH 
 
 
 

 
 

*|UDQ�6YHQVVRQ�WLOO�PLQQH 
 
8QGHU�nUHW�QnGGH�RVV�EXGHW�RP�*|UDQ�6YHQVVRQV�ERUWJnQJ��*|UDQ�YDU�HQ�
DY�NOXEEHQV�lOGVWD�PHGOHPPDU�RFK�KHGHUVPHGOHP� 
*|UDQ�KDU�KDIW�IOHUD�XSSGUDJ�I|U�NOXEEHQ��EODQG�DQQDW�VRP�NDVV|U��*|UDQ�
YDU� XQGHU� ��-� RFK� ��-WDOHQ� DNWLY� YLG� XWIlUGHU� RFK� DUUDQJHPDQJ� VDPW� HQ�
RPW\FNW�EnWI|UDUH�WLOO�YnU�VWRUD�WUlEnW�L�/LPKDPQ��1lU�YL�HQJDJHUDGH�RVV�L�
6DOOHUXSVGDPPHQ�Vn�YDU�*|UDQ�lYHQ�GlU�DNWLY�PHG� ILVNHNRUWVI|UVlOMQLQJ�
RFK� DQQDW�� 3n� VHQDUH� nU� VWRG� KlOVDQ� KRQRP� LQWH� EL�� RFK� KDQ�RUNDGH� LQWH�
GHOWD� L� NOXEEHQV� DNWLYLWHWHU� OlQJUH�� 6DNQDGHQ� DY� HQ� JRG� ILVNHNDPUDW� lU�
VWRU� 



� 

1\WW�IUnQ�6DOOHUXSVGDPPHQ 
 
1X�lU�YL�LQQH�L�VOXWHW�DY�������PHQ�PnQJD�ILVNDUH�IRUWVlWWHU�DWW�EHV|ND�6DOOH�
UXSVGDPPDUQD��7HPSHUDWXUHQ�L�YDWWQHW�KDU�VMXQNLW�RFK�ILVNHO\FNDQ�KDU�I|U�GH�
IOHVWD�ILVNDQGH�nWHUNRPPLW� 
6ZLVK-EHWDOQLQJDU�I|U�ILVNHNRUW�KDU�|NDW��0HQ�PHG�GHWWD�HPLQHQWD�EHWDOQLQJV�
VlWW�PLVVDU�YL�W\YlUU�P\FNHW�DY�NRQWDNWHUQD�PHG�GH�ILVNDQGH��%HWDOQLQJ�PHG�
NRUW� RFK� NRQWDQWHU� NDQ� W\YlUU� EDUD� J|UDV� Gn� VlOMERGHQ� lU� |SSHQ������������������������������������������
0\FNHW�DY�GH�ILQD�NRQWDNWHUQD�PHG�GH�ILVNDQGH�InU�PDQ�QX�HQGDVW�QlU�PDQ�
JnU�YDNWUXQGD�I|U�NRQWUROO�DY�ILVNHNRUW� 
'HW�KDU�YDULW�HWW�YlOEHV|NW�K|VWORYVILVNH�XQGHU�YHFND����PHG�PnQJD��XQJGR�
PDU� RFK�P\FNHW� I|UlOGUDU��'HW� YDU� ���� XQJGRPDU�PHOODQ� �� RFK� ��� nU� VRP�
YDOGH�DWW�KRV�6).�6SLQQDUHQ�SURYD�Sn�ILVNH�L�6DOOHUXSVGDPPHQ��'HW��KDU�YDULW�
JODGD�PLQHU�WURWV�DWW�DOOD�LQWH�O\FNDGHV�Vn�EUD�PHG�ILVNHW��� 
3UHFLV�VRP�WLGLJDUH�nU�KDU�YL�InWW�IOHUD�EHV|N�DY�ILVNDUH�VRP�LQWH�O|VW�ILVNHNRUW��
ILVNDUH�VRP�PHWDW�RFK�ILVNDUH�VRP�WDJLW�XSS�I|U�PnQJD�ILVNDU��9nUD�HJQD�YDN�
WHU�RFK�YDNWHU�IUnQ�gUHVWDG�%HYDNQLQJ�KDU�Sn�HWW�EUD�VlWW�O|VW�GH�IOHVWD�SUREOH�
PHQ��7\YlUU�KDU�YL�lYHQ�L�K|VW�InWW�DQOLWD�SROLV�S�J�D��WMXYILVNDUH�RFK�KRWIXOOD�
EHV|NDUH� 
 
3UHFLV�VRP�XQGHU������ILFN�YnUD�ILVNOHYHUDQW|UHU�SUREOHP�PHG�ILVNWUDQVSRUWHU�
L� GHQ� H[WUHPD� VRPPDUYlUPHQ��0HQ�PHG� VLQD�Q\D� YDWWHQN\OGD� WDQNDU� O|VWHV�
ILVNLVlWWQLQJDUQD�lYHQ�GHQQD�VRPPDU�Sn�HWW�EUD�VlWW��8QGHU�nUHW�KDU�GHW�VDWWV�L�
ILVN��HQGDVW�UHJQEnJH��YLG�QLR�WLOOIlOOHQ�WLOO�HQ�VDPPDQODJG�YLNW�DY������NJ� 
1nJRQ�KDU�I|UV|NW�WD�PHG�VLJ�JULOOHQ�YLG�GDPP����'HQ�JURYD�NlWWLQJHQ�VRP�lU�
PRQWHUDG�UXQW�JULOOHQ�RFK�ElQNHQ�KDU�PHG�W\GOLJD�PlUNHQ�NOLSSWV�DY�PHG�HQ�
PLQGUH�EDWWHULGULYHQ�YLQNHOVOLS��*ULOOHQ�YDU�I|U�WXQJ�DWW�ElUD�LYlJ� 
 



� 

9HFND����YDU�GHW�XQGHUKnOOVYHFND�L�6DOOHUXS��'n�U|MGHV�GHW�UXQW�GDPPDUQD��
UHSDUHUDGHV�VWDNHW�VDPW�ROMDGHV�EU\JJRU�RFK�XWHP|EOHU�L�Vn�VWRU�XWVWUlFNQLQJ�
VRP�GHW�KDQQV�PHG�DY�GHW�OLOOD�XSSEnG�DY�PHGOHPPDU�VRP�VWlOOGH�XSS��6RP�
WDFN�I|U�DOO�KMlOS�ILFN�GH�ILVND�Sn�O|UGDJHQ�GHQ����H�RFK�V|QGDJHQ�GHQ����H�
QRYHPEHU� 
,QJH�$ 
 
 
9HWHUDQHUQD 
 
9L� YHWHUDQHU� KDU� QX� HIWHU� SDQGHPLQ� E|UMDW� NRPPD� L� JnQJ�PHG� ILVNHW� LJHQ��
'RFN�VDNQDU�MDJ�IRUWIDUDQGH�HQ�GHO�NDPUDWHU�Sn�RQVGDJDUQD�RFK�Sn�YHWHUDQXW�
IlUGHUQD��RFK�GlUI|U�KRSSDV�MDJ�YL�DOOD�NRPPHU�L�JnQJ�PHG�IXOO�NUDIW�nU������� 
8QGHU�nUHW��VRP�VQDUW�lU�VOXW��KDU�MDJ�PHG�VW\UHOVHQ�MREEDW�I|U�HQ�GHO�I|UlQG�
ULQJDU�I|U�RVV�YHWHUDQHU�VRP�ILVNDU�L�6DOOHUXSVGDPPDUQD��(Q�DY�Q\KHWHUQD�lU�
DWW�YL�YHWHUDQHU�QX�InU�E|UMD�ILVND�VRP�DOOD�DQGUD�IUnQ�GHW�6DOOHUXSVGDPPDUQD��
|SSQDU�NO���������LVWlOOHW�I|U�IUnQ�NO�����9L�InU�QX�RFNVn�nWHU�QMXWD�DY�HQ�JUDWLV�
NRSS� NDIIH�WH�PHG�NDND� Sn� RQVGDJDUQD��'lUXW|YHU� KDU� GX� NDQVNH�PlUNW� DWW�
GHW�RFNVn�lU�UDEDWW�Sn�YLVVD�DY�XWIlUGHUQD��Vn�IOHUD�VND�KD�UnG�DWW�KlQJD�PHG��
0HQ�GHW�lU�LQWH�QnJRQ�VMlOYNODUKHW�DWW�GHW�EOLU�Vn�DOOWLG��1\WW�lU�RFNVn�Q\KHWV�
EODGHW�VRP�VNLFNDV�XW�GLJLWDOW�HWW�SDU�� WUH�JnQJHU�RP�nUHW��+lU�VNULYV�JDQVND�
NRUW�RP�GHW�VRP�EHU|U�RVV�YHWHUDQHU�L�NOXEEHQ��PHQ�KlU�ILQQV�RFNVn�HQ�P|M�
OLJKHW�I|U�GLJ�VRP�KDU�ILVNHJUHMHU�GX�YLOO�VlOMD�DWW�In�LQ�HQ�JUDWLV�DQQRQV� 
 
-DJ�YLOO�RFNVn�IUnQ�RVV�YHWHUDQHU�
JUDWXOHUD�.MHOO�:LQEODG�WLOO�90
-WLWHOQ�nU�������'HW�YDU� L�7ROOH�
UXSVVM|Q�XWDQI|U�+||U� VRP� WlY�
OLQJHQ� YDU� I|UODJW�� RFK� GHW� YDU�
EDUD� DWW� NRQVWDWHUD� ILVNHW� YDU�
P\FNHW� VYnUW� GHQ� GDJHQ�� 0HQ�
QlU� GDJHQ� YDU� VOXW� YDU� .MHOO�
:LQEODG�GHQ�HQGH�VRP�InWW�ILVN��
RFK�GlUPHG�YDU�WLWHOQ�VRP�YHWH�
UDQPlVWHU������DYJMRUG� 
cU� ����� lU� VQDUW� VOXW� RFK� MDJ�
|QVNDU� HU� DOOD� HQ� ULNWLJ� JRG� MXO�
RFK� JRWW� Q\nU�� Vn� VHV� YL� Sn� Q\D�
ILVNHlYHQW\U�nU������ 
 
-DJ�RFK�NOXEEHQV�NDVV|U�VHU�MXVW�
QX� |YHU� RP� YL� VNDOO� LQI|UD� HQ�
DYJLIW�QlU�YL�DQPlOHU�RVV�Sn�Qn�
JRQ� DY� YHWHUDQXWIlUGHUQD�� 7\�
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YlUU�lU�GHW�PnQJD�VRP�DQPlOHU�VLJ�I|U�HQ�WXU�PHQ�VHQ�LQWH�K|U�DY�VLJ�QlU�PDQ�
LQWH�NDQ�NRPPD��RFK�Gn�VWnU�MDJ�PHG�VNlJJHW�L�EUHYOnGDQ�RFK�HQ�PDVVD�MREE�
JMRUW�L�RQ|GDQ��-DJ�nWHUNRPPHU�L�GHQ�IUnJDQ�KXU�YL�J|U�IUDP|YHU��� 
3URJUDPPHW� I|U� YHWHUDQHUQD� nU� ����� lU� NODUW� RFK� LQJD� IOHUD� V\QSXQNWHU� KDU�
LQNRPPLW�Vn�GHQ�NRPPHU�LQRP�NRUW�DWW�EOL�SXEOLFHUDG�Sn�NOXEEHQV�KHPVLGD�
WLOOVDPPDQV�PHG�NOXEEHQV�|YULJD�SURJUDP� 
1LVVH 
 
 
8QJGRPDU 
 
8QJGRPVVHNWLRQHQ� KDU� VWDUWDW� XSS� LJHQ� VHGDQ� VOXWHW� DY� VRPPDUHQ�� RFK� GHW�
KDU�YDULW�JOlGMDQGH�DWW� VH�DWW� DQWDOHW�XQJGRPDU�Sn� WUlIIDUQD�KDU�|NDW��9L�KDU�
YDULW�PHOODQ���� RFK� ��� XQJGRPDU� YDUMH� RQVGDJ��$NWLYLWHWHUQD� XQGHU�K|VWHQ�
KDU�YDULHUDW��9L�E|UMDGH�ILVND�L�6DOOHUXS�WLOOV�P|UNUHW�VP|J�VLJ�Sn�I|U�WLGLJW�LQ�
Sn�NYlOOHQ��Gn�YL�|YHUJLFN�WLOO�ILVNH�L�NDQDOHQ�L�0DOP|��8QGHU�GDJDU�PHG�Gn�
OLJW�YlGHU�KDU�YL�YDULW�L�NOXEEVWXJDQ�RFK�OlUW�RVV�ELQGD�ROLND�ULJJDU�WLOO�DEERUU�
ILVNHW� VDPW�Q\D� ILVNHNQXWDU��9L� IRUWVlWWHU�XQGHU�K|VWHQ�RFK�YnUHQ� DWW� ILVND� L�
NDQDOHQ�RFK�VHU�RFNVn�IUDP�HPRW�NRPPDQGH�nU�PHG�QnJUD�VSlQQDQGH�XWIlU�
GHU� 
$QGUHDV 
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.XVW-�	�)OXJILVNHVHNWLRQHQ 
 
9L�KDU�JOlGMDQGH�QRJ�NXQQDW�E|UMD�WUlIIDV�LJHQ�L�VHNWLRQHQ��9L�KDU�E|U�
MDW�PHG�DWW�ELQGD�IOXJRU��PHQ�GHW�NRPPHU�lYHQ�DQGUD�PHGOHPPDU�VRP�
EDUD�YLOO�WUlIIDV��WD�HQ�NRSS�NDIIH�RFK�VQDFND�OLWH��'HW�lU�VN|QW�DWW�YL�KDU�
NRPPLW�L�JnQJ�LJHQ�PHQ�GHW�InU�JlUQD�NRPPD�IOHU�RFK�EHV|ND�RVV��9L�
WUlIIDV�DOOD�WRUVGDJDU�NO���-����2P�YL�VWlOOHU�LQ�HQ�WRUVGDJ��Vn�LQIRUPH�
UDU�YL�RP�GHW�Sn�KHPVLGDQ�RFK�)DFHERRN��9L�KDU�K|UW�DWW�HQ�GHO�WURU�DWW�
YL� EDUD�KnOOHU�Sn�PHG� IOXJILVNH�PHQ�GHW� VWlPPHU� LQWH��9L�KDU�PnQJD�
PHGOHPPDU�VRP�VSLQQILVNDU�EnGH�L�LQVM|�RFK�KDY��9L�I|UV|NHU�DWW�J|UD�
DQQDW� RFNVn� RFK� YL� WDU� JlUQD� HPRW� I|UVODJ� Sn� DNWLYLWHWHU�� 7RPP\�
+ROPOXQG�VNDOO�W�H[�KnOOD�HWW�I|UHGUDJ�RP�DEERUUILVNHW�L�0DOP|�NDQDO�
RFK�EHUlWWD�RP�Q\D�MLJJDU�RFK�DQQDW�VRP�G\NW�XSS�Sn�PDUNQDGHQ��9L�
KDU�RFNVn�SODQHU�Sn� DQGUD� I|UHGUDJ� OlQJUH� IUDP��9L� nWHUNRPPHU�PHG�
LQIR�Vn�JO|P�LQWH�DWW�KD�NROO�Sn�KHPVLGDQ�RFK�)DFHERRN� 
0LFNH�	�*RMD� 
 
 

'DJV�DWW�EHWDOD�PHGOHPVDYJLIWHQ����� 
 
1X�lU�GHW�VQDUW�HWW�Q\WW�nU��'DJV�DWW�HUOlJJD�nUVDYJLIWHQ�I|U������ 
 
(QOLJW�NOXEEHQV�VWDGJDU�VNDOO�nUVDYJLIWHQ�YDUD�EHWDOG�VHQDVW����IHEUX�
DUL�� 
'X� VRP� lU� KHGHUVPHGOHP�� HOOHU� EHWDOW� PHGOHPVDYJLIWHQ� VHQW� XQGHU�
�����RFK�InWW�EHVNHG�RP�DWW�GHQ�JlOOHU�lYHQ�I|U�������NDQ�ERUWVH�IUnQ�
LQEHWDOQLQJVNRUWHW� 
 
0HGOHPVDYJLIWHU�I|U����� 
6HQLRU� ����NU 
-XQLRU� ����NU��W�R�P��GHW�nU�PDQ�I\OOHU����nU� 
3HQVLRQlU� ����NU 
)DPLOM� ����NU����YX[QD�RFK�EDUQ�W�R�P�����nU� 
� 
$YJLIWHQ�LQVlWWHV�Sn�NOXEEHQV�EDQNJLUR�����-������2%6��1\WW�EDQNJL�
URQXPPHU�� 
'HW� JnU� lYHQ� EUD� DWW� EHWDOD� PHGOHPVDYJLIWHQ� YLD� 6ZLVK� WLOO� QXPPHU�
�������������� 
*O|P�LQWH�DWW�DQJH�GLWW�QDPQ�RFK�DWW�LQEHWDOQLQJHQ�JlOOHU�PHGOHPVDY�
JLIW�I|U������ 
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.DOOHOVH�WLOO�6).�6SLQQDUHQV�nUVP|WH 
/|UGDJ�GHQ����IHEUXDUL����� 

 
+lUPHG�NDOODV�DOOD�NOXEEPHGOHPPDU�WLOO�RUGLQDULH�nUVP|WH 
O|UGDJ�GHQ����IHEUXDUL�������NO������ 
3ODWV��6DOOHUXSVVWXJDQ 
 
'DJRUGQLQJ�HQOLJW�VWDGJDQ�VDPW�SULVXWGHOQLQJDU�I|U�����-nUV�WlYOLQJDU� 
0nQJILVNHQ� cUHWV�VW|UVWD�ILVN 
cUHWV�VW|UVWD�ILVN�MXQLRUHU cUHWV�VW|UVWD�IOXJInQJDGH�ILVN 
6WRUPlVWDUHQ 
 
1RPLQHULQJDU�WLOO�nUVP|WHW 
)|OMDQGH�NDQGLGDWHU�KDU�QRPLQHUDWV�WLOO�VW\UHOVHSRVWHU�RFK�DQGUD�I|UWUR�
HQGHXSSGUDJ� 
.DVV|U��*|UDQ�%UDQGW 
6W\UHOVHOHGDPRW��$QGUHDV�5RVHQEHUJ 
5HYLVRUHU��8OI�5HJQHOO��7RPP\�.DUOVVRQ 
5HYLVRUVVXSSOHDQWHU��*HUW�-HQVHQ��%R�-RKQVVRQ 
 
2P�GX�KDU�\WWHUOLJDUH�I|UVODJ�WLOO�QnJRQ�DY�SRVWHUQD�lU�GX�YlONRPPHQ�
DWW�QRPLQHUD�DQGUD�SHUVRQHU��7DOD�PHG�GHQ�WLOOWlQNWD�NDQGLGDWHQ��Vn�GX�
YHW�DWW�KDQ�lU�YLOOLJ�DWW�VWlOOD�XSS��RFK�I|UHVOn�VHGDQ�KRQRP�QlU�OHGDP|�
WHUQD�VNDOO�YlOMDV�YLG�nUVP|WHW� 
 
0RWLRQHU�VNDOO�YDUD�NOXEEHQ�WLOOKDQGD�VHQDVW�GHQ����MDQXDUL� 
 
(IWHU�nUVP|WHW�EMXGHU�NOXEEHQ�Sn�NDIIH�RFK�QnJRW�JRWW� 
 
)|U� DWW� NXQQD� EHUlNQD� KXU�P\FNHW� WLOOWXJJ� YL� VND� N|SD�� YLOO� YL� DWW� GX�
DQPlOHU� GLJ� WLOO� nUVP|WHW� VHQDVW� WLVGDJ� GHQ� ��� IHEUXDUL� Sn� H-SRVW� 
VW\UHOVHQ#VINVSLQQDUHQ�VH�HOOHU�Sn�OLVWD�L�6DOOHUXS�����-����������HOOHU�
YLD�ZHEIRUPXOlU�Sn�KHPVLGDQ� 
 
2%6����*O|P�LQWH�DWW�DQPlOD�HU� 
 
(IWHU�nUVP|WHW�lU�GHW�VHGDQ�JUDWLV�ILVNH�L�6DOOHUXSVGDPPHQ��PD[���ILVN��
I|U�GH�VRP�KDU�GHOWDJLW�RP�GHW�LQWH�lU�I|U�WXQQ�LV� 
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7lYOLQJDU�RFK�XWIlUGHU 
 
.0�L�LQVM|ILVNH�Sn�5LQJVM|Q���DXJXVWL 
 
bQWOLJHQ�YHUNDGH�GHW�VRP�RP�YL�VNXOOH�In�HWW�ILVNH�Sn�5LQJVM|Q�PHG�EUD�Yl�
GHU��LQWH�I|U�YDUPW��LQWH�KDOY�VWRUP�RFK�KlOODQGH�UHJQ�VRP�YL��KDU�KDIW�QX�HWW�
SDU� JnQJHU� WLOOEDND�� 9L� EOHY� �� VW� VRP� WUlIIDGHV� YLG� %M|UNV� )LVN� YLG� YlVWUD�
5LQJVM|Q��9L�N|UGH�XW�RFK�GHW�YLVDGH�VLJ�YLG� LQYlJQLQJHQ�DWW� RPUnGHW� VWUD[�
YlVWHU�RP�EU\JJRUQD�YDU�KHWW�L�nU��'HW�EOHY�HQ�KHO�GHO�ILQD�DEERUUDU�RFK�HWW�SDU�
JlGGRU�PHG�HQ�XSSVNDWWDG�YLNW�Sn��-��NJ� �YlJGHV� LQWH�� VQDEE�DYNURNQLQJ� L�
KnY��VQDEED�IRWRQ�RFK�VHGDQ�nWHUXWVlWWQLQJ��YLONHW�JlOOGH�I|U�DOOD�JlGGRU�RFK�
HQ�GHO�DEERUUDU���9L�KDGH�HWW�PLQLPLPnWW�VRP�YDU����FP�I|U�DOOD�ILVNDU�XWRP�
VLN��VRP�YDU����FP��RFK�I|U�DWW�EHKnOOD�ILVNHQ�YDU�GHW�VM|QV�UHJOHU�VRP�JlOOGH��
3DWULN�5LFKDUG�YDQQ�GDJHQV�WlYOLQJ�PHG�����SRlQJ��KDQ�KDGH���JlGGRU�RFK�
���DEERUUDU� �EHK|OO� LQWH�DOOD�� nWHUXWVDWWH� HQ�GHO���3n� DQGUD�SODWV�NRP�*|UDQ�
$QGHUVVRQ�PHG����SRlQJ����JlGGD�RFK���DEERUUDU���3n�WUHGMH�SODWV�NRP�$QG�
UHDV�5RVHQEHUJ�PHG����SRlQJ� ���DEERUUDU�RFK���P|UW��7RWDOW�Vn�EOHY�GHW���
JlGGRU�����DEERUUDU�RFK���P|UWDU�� 
 
.0�L�VLOOILVNH����VHSWHPEHU 
 
'DJHQ� VWDUWDGH� PHG� GLPPD�
RFK� HQ� RFK� DQQDQ� UHJQGURSSH��
$OOWHIWHUVRP� PRUJRQHQ� EOHY�
I|UPLGGDJ� ElWWUDGH� VLJ� YlGUHW��
RFK� XQGHU� VHQDUH� GHOHQ� DY� WX�
UHQ� KDGH� YL� K|JVRPPDUYlGHU��
$Y����DQPlOGD�EOHY�GHW����QlU�
EnWHQ�DYJLFN��3RVLWLYW�YDU�DWW���
DY�GHOWDJDUQD�YDU�MXQLRUHU��RFK�
GH� YDU� GHVVXWRP� GXNWLJD� ILV�
NDUH�� VRP� DOOD� O\FNDGHV� WD�
P\FNHW�VLOO��7RWDOW�����VW\FNHQ�
YLONHW� JHU� HWW� VQLWW� Sn� ��� SHU�
MXQLRU� 
7LOOJnQJHQ�Sn�VLOO�NlQGHV�VnGlU�
WLOO�DWW�E|UMD�PHG�� I|U�DWW�VHGDQ�
YDULHUD� PHOODQ� KDOYEUD� RFK�
ElWWUH�� 7RWDOW� EOHY� GHW� �����
VLOODU������PDNULOODU�� 
6HQLRUWlYOLQJHQ� YDQQV� I|JD�
|YHUUDVNDQGH�DY�3DWULN�5LFNDUG�
PHG� ���� VLOODU�� WYnD� EOHY�.XUW�
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*ULS�����RFK�WUHD�*\|UJ\�+HJHG�V������-XQLRUHQ�/LDP�,EVHQ�WRJ�IMlUGHSODW�
VHQ�PHG� VLQD� ���� VLOODU�� YLONHW� JMRUGH� DWW� KDQ� YDQQ� MXQLRUWlYOLQJHQ�� 6LPRQ�
1LOVVRQ�EOHY�WYnD�DY�MXQLRUHUQD�RFK�0HONHU�:LNOXQG�WUHD��EnGD�PHG�����VLO�
ODU��$QGUDSODWVHQ�VNXOOH�HJHQWOLJHQ�DYJMRUWV�PHG�YlJQLQJ�DY�DOOD�GHUDV�VLOODU��
PHQ�W\YlUU�KDGH�0HONHU�UHGDQ�EODQGDW�VLQD�VLOODU�PHG�SDSSDQV��Vn�GHW�IDQQV�
LQJHW�DQQDW�DWW�J|UD�lU�DWW�WLOOGHOD�6LPRQ�DQGUDSODWVHQ��$OOWVn��YDU�DOOWLG�QRJD�
PHG�DWW�EHKnOOD�HJHQ�ILVN�DYVNLOG�WLOOV�DOOD�lU�UlNQDGH� 
(Q�P\FNHW�WUHYOLJ�WXU�RFK�HIWHU�SULVXWGHOQLQJ�N|UGH�GH�IOHVWD�WLOO�1LVVH�L�6DOOH�
UXS�RFK�nW�lUWVRSSD� 
9LQQDUH�YLG�GUDJQLQJHQ�L�JnVDORWWHULHW� 
*nV��-DQ�/\VHOO 
$QND��6YHQ-(ULN�5LFKDUG 
.\FNOLQJ��.DOOH�:HUQHU 
 
.0�L�VSLQQILVNH���RNWREHU 
 
cUHWV� .0� L� VSLQQILVNH� L� 6DOOHUXSV� GDPP� �� ORFNDGH� EDUD� ��� PHGOHPPDU��
DOOWVn�ILFN�YL�JRWW�RP�SODWV��6WRUD�GHODU�DY�WLGHQ�YL�ILVNDGH�I|OO�HWW� OlWW�UHJQ��
PHQ�GHW�VW|UGH�RVV�LQWH�QlPQYlUW��9L�VnJ�HQ�GHO�YDN�OnQJW�XW�L�PLWWHQ�DY�GDP�
PHQ��RFK�WLOO�VNLOOQDG�PRW�YLG�IOXJILVNH�NXQGH�YL�PHG�YnUD�GUDJ�IDNWLVNW�Qn�GLW�
XW��)OHUD�DY�UHJQEnJDUQD�VRP�NURNDGHV�K|JJ�RFNVn�P\FNHW�ULNWLJW� OnQJW�XWH��
'H����WDSSUD�ILVNDQGH�PHGOHPPDUQD�O\FNDGHV�WLOOVDPPDQV�InQJD����VW�UHJQ�
EnJDU��YDUDY���SHUVRQHU�ILFN���VW�RFK���SHUVRQHU�O\FNDGHV�In���UHJQEnJH� 
6W|UVWD�ILVNHQ�YlJGH������NJ� 
9LQQDUHQ�� 'DW� /\�� ILFN� �� VW� UHJQEnJDU� VRP� WLOOVDPPDQV� YlJGH� ����� NJ��
�VW|UVWD� ����� NJ��� 7YnDQ�� +DQV� %DFNOXQG�� ILFN� RFNVn� �� UHJQEnJDU� RFK� GH�
YlJGH� WLOOVDPPDQV�����NJ��7UHD�EOHY�7RP�&KRX�  PHG�HQ� UHJQEnJH�Sn������
NJ� 
 
8WIlUG�WLOO�6XQQHGDPP�-��RNWREHU 
 
cUHWV� VLVWD� |YHUQDWWQLQJVDNWLYLWHW� EOHY� UHJQEnJVILVNH� L� 6XQQHGDPP�� 'H� ���
GHOWDJDUQD�VDPODGHV�Sn�WRUVGDJVNYlOOHQ�L�6XQQHGDPP�I|U�VQDEE�LQNYDUWHULQJ�
RFK� KRSSORFNQLQJ� DY� IOXJILVNHXWUXVWQLQJHQ��9L� EHVWlPGH� DWW� YL� HQGDVW� ILFN�
EHKnOOD�HQ�ILVN�Sn�NYlOOVILVNHW��I|U�DWW�KD�QnJRQ�NYDU�DWW�ILVND�Sn�XQGHU�PRU�
JRQGDJHQ��1X�EOHY�GHW�LQWH�Vn�DWW�DOOD�ILFN�HQ�ILVN��Vn�GH�KDGH�HQ�´WLOOJRGR´�Sn�
IUHGDJHQV� ILVNH��.YlOOHQV� ILVNH�YDU� lQGn� UlWW� ORYDQGH�Gn� IOHUD� WUROLJHQ�KDGH�
I\OOW�VLQ�NYRW�UHGDQ�Gn��PHQ�Gn�ILFN�PDQ�LQWH�ILVND�GDJHQ�HIWHU� 
9L�EHVWlPGH�DWW� YL� NXQGH�E|UMD� ILVND�NO���Sn� IUHGDJHQ�RFK�DWW� YL� JMRUGH� HWW�
DYEURWW� I|U� IUXNRVW�NO� ���'HW�YDU�GLPPLJW�RFK� OLWH�N\OLJW� Sn�PRUJRQHQ�PHQ�
UlWW�P\VLJW��RFK�ILVNHQ�YDU�UHGDQ�Sn�KXJJHW�RFK�VQDUW�YDU�GH�I|UVWD�ILVNDUQD�Sn�
UHQVERUGHW��9L�KDU�VRP�UHJHO�DWW�QlU�PDQ�InWW�HQ�ILVN�OlPQDU�PDQ�ILVNHSODWVHQ�
RFK� JnU� XSS�PHG� ILVNHQ� WLOO� UHQVERUGHW��9L� DYEU|W� I|U� HQ� IUXNRVW� VRP� ,QJH�
KDGH�IL[DW��HWW�VWRUW�WDFN�I|U�GHWWD�,QJH��9L�IRUWVDWWH�VHGDQ�IUDP�WLOO�NO����Gn�GHW�
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YDU�GDJV�I|U�NRUYJULOOQLQJ��VRP�,QJH�RFNVn�IL[DGH��'HW�YDU�HQ�KHO�GHO�ILVN�VRP�
YDNDGH��PHQ�DWW�KLWWD�HQ�IOXJD�VRP�GH�YLOOH�WD�YLVDGH�VLJ�LQWH�Vn�OlWW��'H�IOXJRU�
VRP�YHUNDGH�IXQND�ElVW�GHQQD�JnQJ�YDU���FP�WULFRORUHQ-PDVNDU��EURVWRUSDUH�
RFK�QDWXUIlUJDGH�PLQGUH�IOXJRU�L�ROLYJU|QW��(IWHU�OXQFK�ILVNDGH�HQ�GHO�&�	�5�
Gn�NYRWHQ�YDU� I\OOG�� RFK�YL�NlQGH�RVV� IlUGLJD�YLG�KDOYWUHWLGHQ�RFK�SDFNDGH�
RVV�KHP��'n�KDGH�QlVWDQ�DOOD�InWW�VLQ�NYRW�I\OOG��'HW�YDU�HQ�ULNWLJW�WUHYOLJ�WUlII�
GlU�PnQJD�ILVNHKLVWRULHU�RFK�DQQDW�EOHY�EHUlWWDW��(WW�VWRUW� WDFN�WLOO�,QJH�VRP�
K|OO� L�GHQQD�XWIlUG�PHG�VWRU�EUDYXU��bYHQ�0DWV�$� InU�KD�HWW� VWRUW� WDFN�VRP�
EM|G�RVV�DOOD�Sn�NDOOVNXUHW�Sn�NYlOOHQ��(Q�H[WUD�KHGHU�WLOO�(HUR��UHVDQV�lOGVWH�
PHG�VLQD����nU��VRP�NlPSDGH�Sn�PHG�VLQ�UXOODWRU�RFK�RFNVn�O\FNDGHV�In�ILVN� 
 
 
.0�L�SODWWILVNPHWH����RNWREHU 
 
(WW� DY� nUHWV� LQWUHVVDQWDVWH� ILVNHQ�NDQ�PDQ�QRJ� WLWXOHUD�GHQ�KlU�XWIlUGHQ��9L�
EOHY����VW�Sn�0�6�/LQGD��RFK�GHW�NlQGHV�VRP�DWW�I|U�HQ�SODWWILVNHWXU�Vn�YDU�GHW�
SUHFLV�Vn�PnQJD�PDQ�NDQ�YDUD�XWDQ�DWW�GHW�EOHY�WUnQJW��9L�VDPODGHV�Sn�NDM�L�
/DQGVNURQD�YLG��������Gn�VNHSSDUHQ�JlUQD�YLOO� DWW�PDQ�lU� L� WLG�� I|U�DWW�PDQ�
VND�KLQQD�KlPWD�XW�VLWW�EHWH�KRV�7LPPLH�Sn�1\KDPQV�)LVNH�	�0DULQ�LQQDQ�
PDQ�OlJJHU�XW��1nJUD�DY�RVV�VDPODGHV�UHGDQ�������L�6DOOHUXS�I|U�RPVWXYQLQJ�
RFK�VDPnNQLQJ�WLOO�/DQGVNURQD��0DQ�InU�VlJD�DWW�YL�ILFN�HWW�YDULHUDW�ILVNHYl�
GHU�� GHW� EOnVWH� HQ� GHO� Sn�PRUJRQHQ� RFK� QlU�PHWHRURORJHUQD� KDGH� ORYDW� VRO�
VRP�NRP�UHJQHW��PHQ�VRP�GH�VlJHU�HIWHU�UHJQ�NRPPHU�VRO� 
9L�XSSOHYGH�DWW�ILVNHW�YDU�P\FNHW�ElWWUH�GH�I|UVWD�WLPPDUQD��Gn�VNHSSDUHQ�YDU�
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WYXQJHQ� DWW� OLJJD� RFK� KnOOD�
EnWHQ�VWLOOD�S�J�D�YLQGDU�RFK�
VWU|PPDU��$QGUD�KDOYOHN� Vn�
W\FNWH� KDQ� DWW� GHW� LQWH� EH�
K|YGHV� XWDQ� OnJ� RFK� GUHY��
YLONHW� UHVXOWHUDGH� L� VQDEE�
GULIW�� +DGH� PDQ� NDVWVLGD�
KDQ�PDQ� LQWH�PnQJD�YHYWDJ�
LQQDQ�EHWHW�YDU�XQGHU�EnWHQ��
RFK� KDGH� PDQ� VOlSVLGD�
KMlOSWH� NQDSSW� ���J� I|U� DWW�
KnOOD�ERWWHQ��6LVWD�WLPPDUQD�
EOHY�W\YlUU�LQJHW�K|MGDUILVNH�
I|U� PnQJD� DY� RVV�� PHQ� GHW�
IDQQV�I|UVWnV�XQGDQWDJ� 
5HJOHUQD� L� WlYOLQJHQ� lU� DWW�
DOO� SODWWILVN� UlNQDV�� PHQ�
VNDOO� PDQ� EHKnOOD� ILVNHQ�
PnVWH�GHQ�KnOOD�PLQLPLPnWW��
��� FP� I|U� VDQGVNlGGD� RFK�
���FP�I|U�|YULJ�SODWWILVN� 
'DJHQV�VHJUDUH�EOHY�-RDNLP�
$QWRQLXVVRQ� PHG� ��� SODWW�
ILVNDU��3n�DQGUD�SODWV�NRP�3DWULN�5LFNDUG�PHG����VW�RFK�VHGDQ�Sn�GHODG���H�
SODWV�NRP�-HVSHU�6WUDQG�RFK�0DWV�1LOVVRQ�PHG����VW� 
3n�MXQLRUVLGDQ�YDQQ�0HONHU�:LNOXQG�PHG����VW�RFK�Sn�DQGUD�SODWV�NRP�:LOO\�
6WU|PEHUJ� PHG� ��� VW�� bYHQ� KlU� EOHY� GHW� GHODG� ��H� SODWV� PHOODQ� 0DWWHR�
*URVVR�RFK�/LQXV�6WU|P�Gn�GH�ILFN���VW�YDUGHUD� 
9L�NDQ�HIWHU�DWW�KD�UlNQDW�LKRS�DOOD�InQJDGH�SODWWILVNDU�DWW�GHW�EOHY�����VW��PHQ�
Gn�EOHY�PnQJD�nWHUXWVDWWD�RFK�HQ�GHO� ILFN� I|OMD�PHG�KHP��bYHQ�HQ�GHO� ILQD�
WRUVNDU�ILFN�V\QD�GlFNHW�VDPW�HQ�GHO�VPn�YLWWOLQJDU��9L�ILFN�LQJD�SODWWLVDU�|YHU�
��NJ�GHQQD�JnQJ�PHQ�QnJUD�RPNULQJ����J�YLONHW�lU�ILQ�PDWILVN� 
 
 
8WIO\NW�WLOO�%HUJHWV�VSRUWILVNH�L�(NVM| 
 
,� E|UMDQ� DY� RNWREHU� VWDFN� HWW� SDU�PHGOHPPDU� XSS� WLOO�%HUJHWV� VSRUWILVNHDQ�
OlJJQLQJ�XWDQI|U�(NVM|�Sn�HJHW�ILVNH��'H�ILFN�HWW�EUD�ILVNH�PHG�HQ�KHO�GHO�VWRU�
UHJQEnJH��'HQ� VW|UVWD� YDU� Sn� ����� NJ�� VRP�0DWV�$UYDVWVVRQ� WRJ��'HW� EOHY�
lYHQ�HWW� Q\WW� NOXEEUHNRUG�Sn� LQVM|OD[� VRP�$QGUHDV�5RVHQEHUJ� WRJ��'HW� WRJ�
KRQRP�QlVWDQ����PLQXWHU�DWW�GULOOD�ILVNHQ� LQQDQ�GHQ�NXQGH�KnYDV��9LG�YlJ�
QLQJ�Vn�YLVDGH�GHQ�VLJ�YlJD�����NJ�� 
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.0�L�KDYVILVNH����QRYHPEHU 
 
9L� EOHY� ��� DY� ��� DQPlOGD�� HQ� DQPlOGH� I|UKLQGHU� S� J� D� VMXNGRP�� PHQ� HQ�
K|UGH�YL�LQWH�DY��'HW�YDU�OLWH�JUnPXOHW�QlU�8IIH�OlPQDGH�KDPQ�PHQ�GHW�NODU�
QDGH�XSS�RFK�W�R�P�VROHQ�WLWWDGH�IUDP��9L�KDGH�OnQJ�JnQJWLG�LGDJ��Gn�YL�JLFN�
|YHU�Sn�GHQ�GDQVND�VLGDQ��'lU�KDGH�YL�HWW�SDU�EUD�YlQGRU�LQQDQ�GHW�HEEDGH�XW�
RFK�8IIH�IO\WWDGH�PRW�%DUVHElFN��0HQ�GlU�YDU�ILVNHQ�LQWH�OLND�VWRU��PHVW�WRUVN�
VRP�LQWH�K|OO�PLQLPLPnWW�K|JJ�GlU��'n�GHW�YDU�HQ�DUWILVNHWlYOLQJ�Vn�JlOOGH�GHW�
DWW�In�ROLND�DUWHU�I|U�DWW�KD�FKDQV�DWW�NQLSD�IOHU�SRlQJ��1lU�YL�UlNQDW�LKRS�GD�
JHQV�WlYOLQJ�Vn�YDQQ�0LFNH�PHG����SRlQJ��KDQ�KDGH���WRUVNDU�RFK���JUnVHM��
3n�DQGUD�SODWV�NRP�3DWULN�PHG����WRUVNDU�VRP�JDY�KRQRP����SRlQJ��0DWWHR�
*UDVVR�ILFN�lYHQ�KDQ����SRlQJ�PHG���WRUVNDU�RFK�HQ�VDQGVNlGGD��PHQ�3DWULN�
KDGH�VW|UUH�LQYlJG�WRUVN�Vn�0DWWHR�ILFN�WUHGMHSODWVHQ��'n�PnQJD�UHQVDGH�VLQ�
ILVN�VQDEEW��Vn�EOHY�GHW�PnQJD�GHODGH�SRlQJ�LGDJ��0DWWHR�*URVVR�YDQQ�lYHQ�
MXQLRUWlYOLQJHQ�PHG�VLQD����SRlQJ��3n�DQGUD�SODWV�NRP�0HONHU�:LNOXQG�PHG�
��WRUVND�VRP�JDY����SRlQJ�RFK�Sn�WUHGMH�SODWV�6LPRQ�'HEORQG�PHG�VLQ�HQGD�
WRUVN�VRP�JDY����SRlQJ��7RWDOW�NRP�GHW�XSS����WRUVNDU����VDQGVNlGGD�RFK���
JUnVHM��'HWWD�EHW\GHU�DWW�3DWULN�5LFNDUG�EOLU�nUHWV�6WRUPlVWDUH�PHG����SRlQJ�� 
 
 
6WlOOQLQJHQ�L�0nQJILVNHQ�����-��-�� 
 
�� 3DWULN�5LFNDUG ����S 
�� $QGUHDV�5RVHQEHUJ ����S 
�� 0LFKDHO�+DPPDUOXQG ���S 
�� .DUO-cNH�0nQVVRQ ���S 
�� 6YHQ-(ULN�5LFNDUG ���S 
�� %R�-RKQVVRQ ���S 
�� 3HWHU�'HQW] ���S 
�� $QGHUV�)ULGK ���S 
�� 0DWV�$UYDVWVVRQ ���S 
��� 0RKDPPHG�=UHZLOO ��S 
 

 
 

cUHWV�VW|UVWD�ILVN 
0DWV�$UYDVWVVRQ  5HJQEnJH �����J ����� 
 
cUHWV�VW|UVWD�IOXJInQJDGH�ILVN 
0DWV�$UYDVWVVRQ  5HJQEnJH �����J ����� 
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6OXWVWlOOQLQJHQ�L�6WRUPlVWDUHQ����� 
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e

1 Patrik Rickard 15 b6 b0 b0 10 15 15 b6 12 12 79 6
2 Andreas Rosenberg 10 8 b0 12 15 10 X X 1 X 56 6
3 Michael Hammarlund 12 5 b0 b0 4,5 3 X X 1 15 40,5 6
4 Mats Nilsson  15   X X X X 9 8 32 3
5 Göran Brandt  b0 b0 0 6 5 X 8 2 1 22 6
6 Sven-Erik Rickard  7   X X 7 X 6,5 1 21,5 4
7 Hans OlofBacklund      6 X 12 X 3 21 3
8 MohamedZrewill  1  0 8 X X 3,5 1 6,5 20 6
9 Tom Chou  1  0 X X X 10 6,5 X 17,5 4

10 György Hegedus  0 0 0 7 X 10 X X X 17 5
11 Dat Ly  0  0 X X X 15 X X 15 3
12 Joakim Antoniusson         15 X 15 1
13 Nermin Havic'    15 X X X X X X 15 1
14 Kjell Olsson 8    X X 6 X X X 14 2
15 Lars Persson     X 7,5 1 X 4 1 13,5 4
16 Anders Fridh    0 12 X X X 1 X 13 3
17 Lennart Bundy  1   X X 1 7 X 3 12 4
18 Matte Grasso       1 X 1 10 12 3
19 Evert Bengtsson  10   2 X X X X X 12 2
20 Göran Andersson X X X X X 12 X X X X 12 1
21 Kurt Grip     X X 12 X X X 12 1
22 Poul Brandt  12   X X X X X X 12 1
23 Karl-Åke Månsson 6    X X 5 X X X 11 2
24 Bengt Fransson  1  8 X X X X 1 X 10 3
25 Peter Larsson    10 X X X X X X 10 1
26 Melker Wiklund   0  X 4 1 X 3 1 9 5
27 Jan Lysell  2   X X 3 X 1 3 9 4
28 Jesper Strand         9 X 9 1
29 Ricardo Cruz  1   X X 1 X X 6,5 8,5 3
30 Liam Ibsen       8 X X X 8 1
31 Birgitta Jönsson X X X X X 7,5 X X X X 7,5 1
32 Peter Dentz  4   X X 1 X 1 1 7 4
33 Igor Kuckovic    7 X X X X X X 7 1
34 Lennart Kristenen    6 X X X X X X 6 1
35 Massimiliano Grasso       1 X 1 3 5 3
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7lYOLQJDU��XWIlUGHU�RFK�DNWLYLWHWHU����� 
 
9L�KDU�I|U�DYVLNW�DWW�HUEMXGD�PHGOHPPDUQD�HWW�EUHWW�RFK�LQWUHVVDQW�WlYOLQJV-�
RFK�XWIlUGVSURJUDP�I|U�������+lU�I|OMHU�H[HPSHO�Sn�WlYOLQJDU��XWIlUGHU�RFK�
DUUDQJHPDQJ�XQGHU�QlVWD�nU��'HVVD�NDQ�GRFN�lQGUDV�HOOHU�Q\D�WLOONRPPD��Gn�
SURJUDPPHW�LQWH�lU�KHOW�NODUW�� 
 
9L�HIWHUO\VHU�SHUVRQHU�VRP�NDQ�KMlOSD� WLOO�DWW�KnOOD� L�QnJRQ�DY�DNWLYLWHWHUQD��
6RP�GHW�lU�QX�lU�GHW�PnQJD�DNWLYLWHWHU�VRP�YLODU�Sn�HQ�SHUVRQ��RFK�InU�GHQ�
SHUVRQHQ�I|UKLQGHU�NDQ�DNWLYLWHWHQ�EOLU� LQVWlOOG��6RP�QL�VHU�KDU�YL�HWW�GLJHUW�
SURJUDP��RFK�Vn�YLOO�YL�IRUWVlWWD�DWW�KD�GHW��PHQ�InU�YL�LQJHQ�DYODVWQLQJ�InU�YL�
E|UMD�GUD�QHU�Sn�DQWDOHW�DNWLYLWHWHU��'HW�W\FNHU�YL�YRUH�P\FNHW�WUnNLJW��Gn�YL�
YLOO�KD�HWW�EUHWW�XUYDO�DY�DNWLYLWHWHU�XQGHU�nUHW��1\WW�I|U�L�nU�lU�DWW�YL�VDPN|U�
EnGH� YHWHUDQHUQDV�� XQJGRPDUQDV� RFK� GH� DOOPlQQD� GDWXPHQ� L� VDPPD� SUR�
JUDP��Vn�DWW�PDQ�OlWWDUH�VHU�DOOW�VRP�PDQ�NDQ�YDUD�PHG�Sn��$OOD�PHGOHPPDU�
InU� GHOWD� L� DOOD� DNWLYLWHWHU�� lYHQ� YHWHUDQHUQDV� RFK� XQJGRPDUQDV� DNWLYLWHWHU��
0HQ�PDQ�InU�DQPlOD�VLJ�WLOO�GHQ�DNWLYLWHWVDQVYDULJH��lYHQ�RP�GHW�NDQ�VNH�Sn�
OLWH�DQGUD�VlWW��W�H[�HQGDVW�WHOHIRQ� 
 
,QEMXGDQ�WLOO�.0�L�SLPSHO����MDQXDUL 
 
9L�KRSSDV�DWW�YL�InU�HQ�NDOO�YLQWHU�Vn�YL�NDQ�In�ERUUD�OLWH�KnO�L�QnJRQ�DY�VM|DU�
QD� L�QlURPUnGHW��9L�nWHUNRPPHU�PHG� WLG�RFK�SODWV��PHQ�YL� ULNWDU� LQ�RVV�Sn�
ILVNH�PHOODQ�NO���-���DOW���-����$YJLIW�EOLU� ILVNHNRUW�VDPW�EUlQVOHHUVlWWQLQJ�
WLOO� FKDXII|U�� $QPlODQ� YLD� ZHEIRUPXOlU� Sn� KHPVLGDQ�� PDLO� WLOO� VW\UHO�
VHQ#VINVSLQQDUHQ�VH�HOOHU�WHOHIRQ�WLOO�0LFKDHO�+DPPDUOXQG����-�����������
VRP�lYHQ�NDQ�JH�OLWH�XSSO\VQLQJDU� 
 
 
 
 
 

)LVNHGDJV�HUEMXGHU�DOOD�PHGOHPPDU�L�6).�6SLQQDUHQ�����L�UDEDWW 
YLG�XSSYLVDQGH�DY�JLOWLJW�PHGOHPVNRUW�I|U�nU������ 
2%6�� *lOOHU� HQGDVW� L� EXWLN� RFK� RUGLQDULH� SULVHU� VDPW� N|S� I|U�
PLQVW�����NURQRU��*lOOHU�HM�HOHNWURQLN�RFK�SUHVHQWNRUW� 
 
),6.('$*6��g�D�+LQGE\YlJHQ����������� �0DOP| 



�� 

7lYOLQJDU��XWIlUGHU�RFK�DNWLYLWHWHU����� 
 

 
 

DĊŶĂĚ �ĂŐ   �ŬƟǀŝƚĞƚ 
:ĂŶƵĂƌŝ Ϯϵ  <D�ŝ�WŝŵƉĞů 
&ĞďƌƵĂƌŝ Ϯ sĞƚĞƌĂŶ WŝŵƉĞůĮƐŬĞ�ŝ�^ĂůůĞƌƵƉƐĚĂŵŵĂƌŶĂ 
 ϭϵ  hƞ�WŝŵƉĞů 
 Ϯϲ  �ƌƐŵƂƚĞ 
DĂƌƐ Ϯ sĞƚĞƌĂŶ &ŝƐŬĞ�ŝ�dŽůůĞƌƵƉƐƐũƂŶ�ŝ�,ƂƂƌ 
 Ϯϲ  hƞćƌĚ�'ćĚĚĮƐŬĞ�^ƂǀĚĞ 
�Ɖƌŝů Ϯ hŶŐĚŽŵ 'ćĚĚĮƐŬĞ�ŝ�ZƂŐůĞ�ĚĂŵŵĂƌ 
 ϲ sĞƚĞƌĂŶ >ŝůůĂ�,ĊůƐũƂŶ�;dƌŽůůƐũƂŶͿ 
 ϴ-ϵ  hƞćƌĚ�^ƵŶŶĞĚĂŵŵ 
 Ϯϯ  hƞćƌĚ�,ĂǀƐƂƌŝŶŐƐĮƐŬĞ 
 ϯϬ  hƞćƌĚ�,ĂƌĂƐũƂŵĊůĂ 
DĂũ ϰ sĞƚĞƌĂŶ sŝ�ƌƂŬĞƌ�ĞŐĞŶĨĊŶŐĂĚ�ĮƐŬ 
 ϳ-ϴ  hƞćƌĚ�PƌƐƚĞĚƚ��ĂŶŵĂƌŬ 
 ϭϰ  <D�ŝ�,ŽƌŶŐćĚĚĂ 
 Ϯϭ  <D�ŝ�^ƉŝŶŶĮƐŬĞ͕�^ĂůůĞƌƵƉ 
:ƵŶŝ ϰ  ϲϱ-ĊƌƐ�ũƵďŝůĞƵŵ 
:Ƶůŝ ϯϬ hŶŐĚŽŵ 'ćĚĚ-�ŽĐŚ�ĂďďŽƌĮƐŬĞ�ZƂŐĞů�ĚĂŵŵĂƌ 
�ƵŐƵƐƟ ϯ sĞƚĞƌĂŶ &ŝƐŬĞ�ŝ��ŝƚĂĚĞůůĞƚ 
 ϲ  <D�ŝ�/ŶƐũƂĮƐŬĞ͕�ZŝŶŐƐũƂŶ 
 ϮϬ  hƞćƌĚ��ŝƚĂĚĞůůĞƚ�ŝ�>ĂŶĚƐŬƌŽŶĂ�� 
 Ϯϳ  &ĂŵŝůũĞĚĂŐ�Θ�ƉƌŽǀĂ�ƉĊ�ĮƐŬĞƚ�;�ĂƐƟŶŐͿ 
^ĞƉƚĞŵďĞƌ ϳ sĞƚĞƌĂŶ sĞƌŬƚǇŐƐĚĂŵŵĞŶ�ŝ�dǇƌŝŶŐĞ 
 ϭϬ  <D�ŝ�^ŝůů͕�'ĊƐĂĮƐŬĞ͕�ŐƌƂŶƐĂŬƐƐŽƉƉĂ�ŵĞĚ�ŶƂƞćƌƐ�ŝ�ŬůƵďďĞŶ 
KŬƚŽďĞƌ ϱ sĞƚĞƌĂŶ sŝ�ƌƂŬĞƌ�ĞŐĞŶĨĊŶŐĂĚ�ĮƐŬ 
 ϲ-ϳ  hƞćƌĚ�^ƵŶŶĞĚĂŵŵ 
   <D�ŝ�&ůƵŐĮƐŬĞ͕�^ĂůůĞƌƵƉ 
 ϭϱ  ,ƂƐƚŵƂƚĞ 
 ϮϮ  <D�ŝ�WůĂƪŝƐŬŵĞƚĞ� 
 Ϯϵ  <D�ŝ�<ƵƐƞŝƐŬĞ 
EŽǀĞŵďĞƌ Ϯ sĞƚĞƌĂŶ &ŝƐŬĞ�ŝ�^ĂůůĞƌƵƉƐĚĂŵŵĂƌŶĂ 
 ϱ-ϭϯ  hŶĚĞƌŚĊůů�ŝ�^ĂůůĞƌƵƉ 
 ϮϬ  <D�ŝ�,ĂǀƐĮƐŬĞ 
 Ϯϲ-Ϯϳ  �ŬĚĂůĂ 
�ĞĐĞŵďĞƌ ϳ sĞƚĞƌĂŶ :ƵůĂǀƐůƵƚŶŝŶŐ�ŵĞĚ�ũƵůůĂŶĚŐĊŶŐ�ŽĐŚ�ŐůƂŐŐ 
 ϭϮ  >ƵĐŝĂŵǇƐ 



�� 

,QEMXGDQ�WLOO�XWIlUG�L�SLPSHO����IHEUXDUL 
 
9L�KRSSDV�DWW�YL�InU�HQ�NDOO�YLQWHU�Vn�YL�NDQ�In�ERUUD�OLWH�KnO�L�QnJRQ�DY�VM|DUQD�
L�QlURPUnGHW��9L�nWHUNRPPHU�PHG�WLG�RFK�SODWV�PHQ�YL�ULNWDU�LQ�RVV�Sn�ILVNH�
PHOODQ� NO� ��-��� DOW�� �-���� $YJLIW� EOLU� ILVNHNRUW� VDPW� EUlQVOHHUVlWWQLQJ� WLOO�
FKDXII|U�� $QPlODQ� YLD� ZHEIRUPXOlU� Sn� KHPVLGDQ�� PDLO� WLOO� VW\UHO�
VHQ#VINVSLQQDUHQ�VH� HOOHU� WHOHIRQ� WLOO�0LFKDHO�+DPPDUOXQG� ���-������� ���
VRP�lYHQ�NDQ�JH�OLWH�XSSO\VQLQJDU� 
 

,QEMXGDQ�WLOO�XWIlUG�PHG�JlGGILVNH�L�6|YGHVM|Q����PDUV 
 
9L�KRSSDV�DWW�GH�KDU�InWW�EnWDUQD�L�VM|Q�RFK�DWW�LVHQ�lU�ERUWD�QlU�YL�WlQNHU�KD�
YnU�JlGGILVNHWUlII��7DQNHQ�lU�DWW�YL�ILVNDU�KHOD�GDJHQ�NO��-���RFK�VHGDQ�DYVOX�
WDU�PHG�HQ�OLWHQ�ILND�LQQDQ�YL�nNHU�KHP��$YJLIW�EOLU��RP������nUV�SULVHU�VWnU�
NYDU������NU�I|U�VHQLRU�RFK����NU�I|U�MXQLRU��lYHQ�DYJLIW�WLOO�FKDXII|U�WLOONRP�
PHU�� � 3ULVHU� NRPPHU� DWW� OlJJDV� XW� Sn� KHPVLGD� RFK� IDFHERRN� QlU� GHVVD� lU�
NODUD��'n�YL�NRPPHU�DWW�ERND�EnWDU�Vn�YRUH�GHW�EUD�PHG�HQ�LQWUHVVHDQPlODQ�
OnQJW�LQQDQ�GHW�lU�GDJV��)|U�PHU�LQIR�RFK�DQPlODQ��*|UDQ�´*RMD´�$QGHUVVRQ�
���-��� ��������'HW�JnU�lYHQ�DWW�DQPlOD�VLJ�Sn�KHPVLGDQ�YLD�ZHEIRUPXOlU�
HOOHU�PDLO� WLOO�VW\UHOVHQ#VINVSLQQDUHQ�VH�RFK�YL�EHK|YHU�DQPlODQ�VHQDVW�GHQ��
���PDUV� 
 
8QJGRPVVHNWLRQHQ�EMXGHU�LQ�WLOO�JlGGILVNH�L�5|JOH�GDPPDU�
��DSULO 
 
9L�WlQNWH�DUUDQJHUD�HWW�XQJGRPVILVNH�L�5|JOH�GDPPDU�RFK�ILVND�L�QnJRQ�DY�
GDPPDUQD��-���RFK�VH�RP�QnJUD�DY�GHUDV�JlGGRU�JnU�DWW�OXUD�WLOO�KXJJ��9L�
WUlIIDV�Sn�SDUNHULQJHQ�L�5|JOH�NO�������RFK�ILVNDU�WLOO��������9LG�OXQFK�EMXGHU�
NOXEEHQ�DOOD�MXQLRUHU�Sn�JULOONRUY�PHG�EU|G��|YULJD�GHOWDJDUH�InU�EHWDOD����NU��
)LVNHW�EOLU�JUDWLV�I|U�MXQLRUHU��NOXEEHQ�EHWDODU�ILVNHNRUW�RP�PDQ�ILVNDU�L�
GDPP��-���|YULJD�InU�O|VD�HJHW�ILVNHNRUW��$QPlODQ�WLOO�$QGUHDV�5RVHQEHUJ�
���-���������� 
 
,QEMXGDQ�WLOO�UHJQEnJVILVNH�L�6XQQHGDPP���-��DSULO��|YHU�
QDWWQLQJ��HQGDVW�IOXJILVNH 
 
9L�WDU�RVV�WLOO�6XQQHGDPP�RFK�VHU�YDG�YnUILVNHW�KDU�DWW�HUEMXGD��GHW�EOLU�|YHU�
QDWWQLQJ��$YJLIWHQ�lU������NU�I|U�VHQLRUHU�RFK�����NU�I|U�MXQLRUHU��Gn�LQJnU���
ILVNDU�RFK�ERHQGH��(QGDVW����GHOWDJDUH�InU�SODWV��.OXEEHQ�NRPPHU�DWW�EMXGD�
Sn�NYlOOVPDW��IUXNRVW�RFK�OXQFK��$QPlODQ�|SSQDU�GHQ���IHEUXDUL�NO�������
RFK�lU�ELQGDQGH�HIWHU���PDUV��(QGDVW�WHOHIRQDQPlODQ�WLOO�,QJH�$KOEHUJ�
���-�����������VRP�lYHQ�NDQ�VYDUD�Sn�IUnJRU�LQQDQ�DQPlODQ�|SSQDU� 



�� 

,QEMXGDQ�WLOO�XWIlUG�I|U�KDYV|ULQJVILVNH����DSULO 
 
*|UDQ�$QGHUVVRQ��*RMD��WDU�RVV�XW�QnJRQVWDQV�OlQJV�PHG�GHQ�6NnQVND�NXV�
WHQ��YDUW�EHURU�Sn�YLQGDU�RFK�YlGHU��$QPlODQ�WLOO�*RMD�Sn����-��� ��������
WDOD�Gn�JlUQD�RP�LIDOO�QL�KDU�YDGDUH�HOOHU�LQWH��YLD�ZHEIRUPXOlU�HOOHU�PDLO�WLOO�
VW\UHOVHQ#VINVSLQQDUHQ�VH� 

 
,QEMXGDQ�WLOO�XWIlUG�WLOO�+DUDVM|PnOD����DSULO 
 
/|UGDJHQ�GHQ����DSULO�EMXGHU�NOXEEHQ�LQ�DOOD�PHGOHPPDU�WLOO�ILVNH�L�1HGUH�
1RUUD�%lFNDVM|Q�L�+DUDVM|PnOD� 
,� GHQQD� VM|�� VRP� NOXEEHQ� K\UW�� lU� GHW� WLOOnWHW� DWW� IOXJILVND�� VSLQQILVND� RFK�
PHWD��'X�InU�InQJD�KXU�PnQJD�UHJQEnJDU�GX�YLOO��HOOHU�NDQ�� 
9L�ILQQV�Sn�SODWV�IUnQ�NO�������RFK�KnOOHU�Sn�WLOOV�GHW�EOLU�P|UNW��.OXEEHQ�EMX�
GHU� Sn� JULOODG� NRUY� RFK� QnJRW� DWW� GULFND� WLOO� OXQFK�� (YHQWXHOOW� NDQ� YL� RFNVn�
JULOOD�HQ�UHJQEnJH��RP�QnJRQ�O\FNDWV�InQJD�HQ� 
$QPlODQ�RFK�EHWDOQLQJ�VHQDVW�GHQ����DSULO��.RVWQDG�����-�I|U�YX[QD�RFK����-�
I|U�MXQLRUHU� 
7LSV��IO|WPHWH�PHG�UlND�HOOHU�SRZHUEDLW�HOOHU�ERWWHQPHWH�PHG�SRZHUEDLW�EUX�
NDU�IXQJHUD�EUD��bYHQ�IO|WPHWH�PHG�PDVN�NDQ�IXQJHUD��2FK�QDWXUOLJWYLV�YDQ�
OLJW�IOXJ-�RFK�VSLQQ-ILVNH� 
'HW�JnU�DWW�K\UD�ERHQGH�Sn�+DUDVM|PnOD�)LVNHNFDPS��RP�QL�YLOO�VWDQQD�|YHU��
'HW�ILQQV�lYHQ�FDPSLQJ�GlU�RP�QL�KDU�KXVYDJQ�HOOHU�KXVELO��
ZZZ�KDUDVMRPDODILVNHFDPS�FRP 
5HSUHVHQWDQWHU�IUnQ�NOXEEHQ�ILQQV�L�RPUnGHW�lYHQ�Sn�V|QGDJHQ�GHQ���PDM��RP�
QL�LQWH�InWW�QRJ�XQGHU�O|UGDJHQ� 
$QVYDULJ��*|UDQ�%UDQGW������-�������HOOHU�VW\UHOVHQ#VINVSLQQDUHQ�VH 

 
9HWHUDQHUQDV�XWIlUGHU�YLQWHU-YnU����� 
 
3LPSHO���IHEUXDUL 
8QGHU� I|UXWVlWWQLQJ� YL� KDU� ElUEDU� LV� L� 6DOOHUXSVGDPPHUQD� VWnU� YHWHUDQHUQD�
VRP�YlUG�I|U�SLPSHOILVNH�RQVGDJ�GHQ���IHE�������,QJHQ�LV�-�Gn�ILVNDU�YL�lQGn��
$OOD�PHGOHPPDU�lU�YlONRPQD��$QPlODQ�YLD�ZHEIRUPXOlU�Sn�KHPVLGDQ��PDLO�
WLOO�VW\UHOVHQ#VINVSLQQDUHQ�VH�HOOHU�WLOO�1LVVH��WHOHIRQ��������� ��� 
 
7ROOHUXSVVM|Q�L�+||U���PDUV 
9HWHUDQHUQD� I|UV|NHU� I|U� VLVWD� JnQJHQ� RP� LQWH�7ROOHUXSVVM|Q� L�+||U� KDU� HQ�
UHJQEnJH� L� YDWWHQ��$OOD�lU�YlONRPQD�RP�PDQ�DQPlOHU� VLJ�RFK�YL�EOLU�PLQVW�
WUH�� $QPlODQ� VNHU� YLD� ZHEIRUPXOlU� Sn� KHPVLGDQ�� PDLO� WLOO� VW\UHO�
VHQ#VINVSLQQDUHQ�VH�HOOHU�WLOO�1LVVH��WHOHIRQ��������� ���� 



�� 

 /LOOD�+nOVM|Q���DSULO 
$OOD� YHWHUDQPHGOHPPDU� ILVNDU� L� /LOOD� +nOVM|Q�� HWW� Q\WW� ILVNHYDWWHQ� I|U� RVV��
9LOO�GX�KlQJD�PHG�lU�NUDYHW�DWW�YL�EOLU�PLQVW�WUH�RFK�DWW�GX�J|U�GLQ�DQPlODQ�
YLD�ZHEIRUPXOlU� Sn� KHPVLGDQ��PDLO� WLOO� VW\UHOVHQ#VINVSLQQDUHQ�VH� HOOHU� WLOO�
1LVVH��WHOHIRQ�������������� 
 
)|UHGUDJ�RP�DEERUUILVNH 
'HQ����QRYHPEHU�K|OO�7RPP\�+ROPOXQG�HWW�P\FNHW�EUD�RFK�LQIRUPDWLYW�I|�
UHGUDJ� RP� DEERUUILVNH� L�0DOP|� NDQDO�� GlU� KDQ� JLFN� LJHQRP� ROLND� W\SHU� DY�
MLJJDU�� ILVNHVlWW��VS|Q�P�P��9L����GHOWDJDUH�ILFN�HQ�KHO�GHO�Q\WW�EHUlWWDW�I|U�
RVV�� GlU� 7RPP\� GHOJDY� RVV� WLSV� RFK� WULFNV� RFK� YDG�PDQ� NDQ� WlQND� Sn� YLG�
ROLND�nUVWLGHU�UHVSHNWLYH�GDJ�VRP�QDWW�QlU�GHW�JlOOHU�GHWWD�ILVNH�L�NDQDOHQ��9L�
WDFNDU�7RPP\�I|U�HWW�P\FNHW�EUD�RFK�WUHYOLJW�I|UGUDJ� 
 
 
6SRUWILVNHNOXEEHQ�6SLQQDUHQ 
6lUVO|YVYlJHQ��� 
�������0DOP| 
 
%DQNJLUR������-����� 
6ZLVK��������������� 
7HOHIRQ�6DOOHUXSVGDPPHQ�����-�������� 
+HPVLGD��ZZZ�VINVSLQQDUHQ�VH 
H-SRVW��VW\UHOVHQ#VINVSLQQDUHQ�VH 
 
7HOHIRQOLVWD�VW\UHOVHQ 
2UGI|UDQGH 0LFKDHO�+DPPDUOXQG ���-��������� 
9LFH�RUGI|UDQGH *|UDQ�$QGHUVVRQ ���-��������� 
.DVV|U *|UDQ�%UDQGW� ����-��������  
6HNUHWHUDUH 0RKDPHG�=UHZLOO ����-������� 
/HGDPRW ,QJH�$KOEHUJ ����-��� ���  
/HGDPRW /DUV�.ULVWHQVHQ ���-���������� 
/HGDPRW 7RUH�1LOVVRQ ����-�������  
6XSSOHDQW %HQJW�/DUVVRQ� ���-��������� 
6XSSOHDQW 5REHUW�+nNDQVVRQ ���-���������� 
6XSSOHDQW $QGUHDV�5RVHQEHUJ ���-���������� 
 
$NWLYLWHWVDQVYDULJD 
9HWHUDQHUQD 1LHOV�1LHOVHQ� ����-�������� 
6DOOHUXSVGDPPHQ ,QJH�$KOEHUJ ����-��� ���� 
35�	�,QIRUPDWLRQ 0RKDPHG�=UHZLOO ����-������� 
7lYOLQJ�	�8WIlUG 0LFKDHO�+DPPDUOXQG ���-��������� 
8QJGRPDU *|UDQ�%UDQGW ����-�������� 
 $QGUHDV�5RVHQEHUJ ���-���������� 
.XVW-�RFK�IOXJILVNH *|UDQ�$QGHUVVRQ ���-��������� 
6DOOHUXSVVWXJDQ 7RUH�1LOVVRQ ����-������� 



�� 
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0DOP|V�QlUPDVWH�ILVNHYDWWHQ�PHG�UHJQEnJVOD[� 

6DOOHUXSVGDPPDUQD�lJV�DY�0DOP|�6WDG�RFK�DUUHQGHUDV�DY�6SRUWILVNHNOXE�
EHQ�6SLQQDUHQ� 
)|U�DOOD�L�0DOP|�PHG�RPQHMG�lU�6DOOHUXSVGDPPDUQD�GHW�RMlPI|UOLJW�OlWWDVWH�
WLOOJlQJOLJD�UHJQEnJVILVNHYDWWQHW�I|U�DOOD�ILVNHLQWUHVVHUDGH�� 
9L�KDU�|SSHW�DOOD�GDJDU�RP�nUHW��6WlQJQLQJ�NDQ�I|UHNRPPD�YLG�GDPPDUQD�
S�J�D��XQGHUKnOOVDUEHWHQ�RFK�YLG�LV�Sn�YDWWQHW� 
+DU�'X�LQJHQ�ILVNHXWUXVWQLQJ�JnU�GHW�DWW�K\UD�Sn�SODWV�QlU�VlOMERGHQ�lU�EH�
PDQQDG� 
6DOOHUXSVGDPPDUQD�EHVWnU�DY�HQ�VW|UUH�GDPP�I|U�EnGH�IOXJ-�RFK�VSLQQILVNH�
RFK�HQ�OLWH�PLQGUH�I|U�HQGDVW�IOXJILVNH��)LVN�OHYHUHUDV�IUnQ�ILVNRGODUH�L�6NnQH�
RFK�6PnODQG� 

,�GDPP��� 
· )nU�'X�DQYlQGD�DOOD�W\SHU�DY�GUDJ�RFK�MLJJ�PHG�HQ�NURN� 
· ��-NURN�HOOHU�HQNHONURN� 
· (Q�IOXJD�PHG�HQNHONURN��ILVNDG�PHG�IOXJVS|�HOOHU�VSLQQVS| 
,�GDPP��� 
· )nU�'X�HQGDVW�DQYlQGD�IOXJVS|� 

'X�InU�LQWH� 
· %|UMD�ILVND�LQQDQ�'X�N|SW�ILVNHNRUW 
· )RUWVlWWD�ILVND�QlU�'X�InWW�WLOOnWHW�DQWDO�ILVN�VRP�GLWW�ILVNHNRUW�WLOOnWHU 
· 6lWWD�WLOOEDND�NURNDG�ILVN�L�GDPP�� 
· 0HWD�HOOHU�DQYlQGD�QnJRQ�IRUP�DY�DJQ� 
· $QYlQGD�IO|WHQ�HOOHU�QnJRQ�IRUP�DY�IO|WHVOLNQDQGH�W\QJG�W\S�%RPEDUGD 
· $QYlQGD�QnJRQ�XSSKlQJDUH 
· 6WlOOD�HOOHU�OlJJD�LIUnQ�GLJ�VS|HW�HIWHU�XWNDVW��RFK�GHW�JlOOHU�EnGH�IOXJ�

VS|�RFK�VSLQQVS| 

)|OMHU�'X�GHVVD�HQNOD�UHJOHU�NDQ�'X�IRUWVlWWD�ILVND�WLOOV�WLGHQ�Sn�GLWW�ILV�
NHNRUW�lU�VOXW��HOOHU�WLOOV�GDPPHQ�VWlQJHU��gSSHWWLGHU�ILQQV�Sn�3-
SODWVHQV�DQVODJVWDYORU�RFK�6).�6SLQQDUHQV�KHPVLGD� 

6SRUWILVNHNOXEEHQ�6SLQQDUHQ 
6lUVO|YVYlJHQ��� 
���������0$/0g� 

+HPVLGD��ZZZ�VINVSLQQDUHQ�VH 
(-SRVW�����VW\UHOVHQ#VINVSLQQDUHQ�VH 
6DOOHUXSVGDPPHQ�����-�������� 


