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         Investment Opportunity A0443
in '000 EUR

Overview Key business features
Region Holland, North Brabant FY 23 Sales - 3.853,99-        kEUR ➤ the e-bike market is growing due to political commitment, environmental 

awareness and urbanization. EU market expected to grow from 12 billion EUR in 
2022 to 35 billion EUR by 2030.

Industry Bicycles FY 23 EBITDA - 6,25-                kEUR

Employees Investor Pref. Entrepreneur with added value 
through network and / or 
experience or financial investor

➤ E-bikes gaining popularity among youg city commuters due to their cost 
effectiveness, energy efficiency and zero emissions

Business description ➤ Omnichannel sales strategy

The Company was founded in 2018 with the idea of creating a sytlish electric city bike with the 
battery and motor concealed. The bike is unique, with its lightweight aluminium frame, slim tires, and 
hidden battery and motor, providing effortless city riding. Unlike its competitors, the Company's first 
omnichannel approach ensures solid after-service, makin its business model future proof.

➤ Steep sales growth

➤ Not only selling bikes, but also strong after sales service

➤ Urban design e-bikes at an affortable price

Budget Investment opportunity
in '000 EUR 2023e 2024e 2025e 2026e 2027e

Sales 3.854 10.063 18.875 27.475 35.488 Type Equity (12,5%) Convertible subordinated Bond

   Sales growth 161,11% 87,56% 45,56% 29,17% Amount € 1.000.000 € 1.000.000

Gross Profit 814 2.322 4.352 6.612 9.344 Annual interest

   Gross Profit 185,32% 87,42% 51,93% 41,32% Duration 4 years (possibility of early repayment)

EBITDA -6 649 693 2.345 4.454 Use of poceeds 10% Product development

   EBITDA growth  - 6,86% 238,31% 89,97% 15% Orgnaization & Team

Result -210 537 622 2.311 4.429 50% Working capital

   Result growth  - 15,84% 271,73% 91,69% 25% Marketing & Sales

EBITDA Margin -0,16% 6,44% 3,67% 8,53% 12,55%
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Important notice and disclaimer

General

All information in this Document has been prepared by Quartz based on information provided by the Client.

Disclaimer

All information and opinions contained in this Document have been provided by the Management of the Client and the information has not been independenly verified as to its accuracy. No 
representation or warranty, expressed or implied, is given by Quartz or any of their representative directors, partners, officers, affiliates, employers, advisors or agents (and any warranty expressed or 
implied by statute is hereby excluded to the maximum extent permitted by law) as to the accuracy or completeness of the contents of this Document or any other document or information supplied at 
any time or any opinions or projections expressed herein or therein, nor is any such party under the obligation to update this Document or correct any inaccuracies or omissions in it which may exist or 
become apparent. In particular, for reasons of commercial sensitivty, in formation on certain matters has not been included in this Document.

To the maximum extent permitted by law, no responsability or liability is accepted for any loss or damage howsoever arising that you may suffer as a result of this Document and any and all responsability 
and liability is expressly diclaimed by Quartz and by any of their respective directors, partners, officers, affiliates, employees, advisors or agents.

Distribution

Should this Document (through the act or default of you) reach other persons without Quartz's written consent, you shall pay and / or indemnify Quartz aginst any loss or damage or other liabilities 
(including all costs) which they may suffer as a result.

In providing this Document, Quartz and its advisors undertake no obligation to invite you to proceed with the further investigation of the Business and its subsidiary companies, nor to provide you with 
any additional information nor otherwise to negotiate with you in respect of those companies.

Legislation

The information contained herein does not constitute an offer to sell or a solicatation or an offer or a recommendation to purchase securities nor do an investment in whatever way. This Document is 
governed by the Belgian law.


