Var Energi - the star of the north
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One of the fastest-growing E&P
companies in the world

>50 %
D 1.6 billion
D 540 million
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ESG and climate are global Oil and gas will continue to be a part The NCS will continue to be attractive.
and national priorities, a pathway of the energy mix long term; gas to Driven by cost competitiveness, low emissions,
to net zero will be required Increase share of NCS production and long-term oriented regulators



Robust portfolio and value-enhancing
hub strategy
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Strong diversification across four hub areas
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[l Asset ownership Barents Sea

License ownership

4

[ )
Hammerfest

Norwegian Sea

AN
e \
North Sea
(‘I
[ )
o Oslo
# ()
! Stavanger
Balder Area

™4 var energi



Significant Barents Sea position - strengthened by Neptune portfolio

Reserves (net Var Energi)
=370

Barents Sea 2P net reserves as of year-end 2022' (mmboe)

Additional reserves
from Neptune Energy
Norge acquisition

Remaining reserves
in the Barents Sea

Johan Castberg Goliat

Production (net Var Energi)

Johan Castberg (30% \WI)

Field development
Operated by Equinor

Snghvit Field (12% WI)
Operated by Equinor

Melkgya LNG plant (12% WI)

Goliat (65% WI)
Producing asset
Operated by Var Energi

Operated by Equinor

Hammerfest

Var Energi ownership

Neptune Norway ownership
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Goliat - the giant in the Barents Sea
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Fully electrified from shore
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Developing gas export solutions to extend lifetime <=
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of Goliat as an important production hub in area =

Intensifying ILX drilling building on 2023 Countach

discovery

Goliat VIND P

Goliat as a Hub for own and 3 party volumes

1997 2000 2016 2022 2023 2024 ILX 2026 Goliat gas  GoliatVind Potential oil Potential gas  Potential Barents
License  Goliat discovery First oil Lupagas  Countach oil campaign export (DG2 passed) potential tie-bac tie-back gas pipeline
award discovery discovery
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High exploration activity ahead - ILX High Impact and Gas

“High-impact® exploration
Venus “play-opener”

= Well positioned: Goliat (operator) and (S)Ffiﬂg acreage position
Johan Castberg (partner) gas
JC ILX
. . Large prospect portfolio
" Excellent exploration results - six High discovery rate
discoveries last two years Y Mainly oil, associated gas
Goliat ILX

= Active exploration strategy Countach-trend

Mainly oil, associated gas

= Continued development of Goliat as Einnmarkdrflattform
long-term key hub | — Lupa-gas discovery
9 J Significant gas potential

= Mature and develop overall Barents
Sea Area solution
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Gas from the Barents - the time Is now

The authorities and the marked
are asking for gas - now

II)‘I:::'ogean energy security boost: Norway
S barents Sea gas pipelj
e &as pipeline back on

N : o Gtk ol
W analysis shows a DPipeline is the most viable solution

wants to phase out natural gas by 2049to

EU
fight climate change

Norwegian Minister of Petroleum and Energy (April 2023): I now have a clear expectation that the most central companies in
the Barents Sea are aware of their social responsibility. This means that they both turn over all stones to find more gas in the

Gassco concludes export pipeline is
economic - and the best solution overall

Vurdering av
gasstransportalternativer

fra Barentshavet sor

17.0423

» GASSCO

Barents Sea and that the work to realize an increased gas export capacity from the sea area continues.

Var Energi is stepping up to capture
value
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Norway’s third-largest o
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Var Energi Ramtging Up
n in the Barents Sea
Explol'atlo OE staff - September 1, 2023

COSLProspector. (Photo: COSL Drilling Europe)
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Future development scenario - pipeline likely the best area solution

Upstream Midstream: Barents Sea Midstream: Norwegian Sea
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Elgol Barents export pipeline
Ca.1000 km (32 in.)

Stand-alone oil
Potential oil pipeline

o Potential gas processing plant
Potential stand-alone oil Potential oil tie-back

Gas pipeline

‘ Stand-alone gas ﬁ Potential gas tie-back ‘ Gasprocessing plant W .. Potential gas pipeline
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1) DPCU = Dew Point Control Unit (process plant)
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3'd party tie-back opportunity -
not a Goliat investment

5X15 MW turbines

Concept: utilize existing power-
from shore infrastructure

Contributing to Finnmark power
supply : .
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