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%HGDQNW�

.HUVWHQJHO�:RUNVKRS�

'LQVGDJ��� GHFHPEHU DDQVWDDQGH�VWDDW�HHQ�
JH]HOOLJH�HQ�FUHDWLHYH�DYRQG�JHSODQG�ELM�3LXV�;�
RP�HHQ�EHHOGHQGH .HUVWHQJHO WH�PDNHQ��9RRU�
HHQ�GUDQNMH HQ�HHQ�OHNNHUH�YHUVQDSHULQJ ZRUGW�
WLMGHQV�GH]H�JH]HOOLJH�DYRQG�JH]RUJG� 'H�
ZHOEHNHQGH JO�KZHLQ ]DO�RRN QLHW RQWEUHNHQ�

'H�DYRQG�ZRUGW�YHU]RUJG�GRRU�*HUULDQQH�$DUWV��]LM�LV�]HHU�
HUYDUHQ�LQ�KHW JHYHQ�YDQ�FUHDWLHYH�ZRUNVKRSV��'H]H�
ZRUNVKRS�ZLO�MH�QLHW PLVVHQ��� *HHI�MH�VQHO�RS��ZDQW�YRO�LV
YRO���

:DDU ��3LXV�;
:DQQHHU ���� GHFHPEHU������± ����� XXU
(LJHQ�ELMGUDJH ��¼����� SHU�SHUVRRQ

0HOG�MH�YyyU���GHFHPEHU DDQ�RP�GH]H�JH]HOOLJH�ZRUNVKRS�QLHW�WH�PLVVHQ� $OV�MLM�RRN�
ELM�GH]H�FUHDWLHYH�DYRQG�ZLOW�]LMQ��]LMQ�HU�WZHH�PDQLHUHQ�RP�MH�DDQ�WH�PHOGHQ�
�� 0DLO�RQGHUVWDDQGH�JHJHYHQV�QDDU DFWLYLWHLW#NHUNHLQG�QX�HQ�PDDN�KHW�WRWDDO

EHGUDJ�RYHU�QDDU�1/���5%5%������������� RQGHU�YHUPHOGLQJ�YDQ�.HUVW�
ZRUNVKRS�HQ�QDDP�GHHOQHPHU�V��

�� 6WRS�GH HLJHQ�ELMGUDJH�VDPHQ�PHW�RQGHUVWDDQGH�JHJHYHQV�LQ�HHQ�HQYHORS�HQ�
OHYHU�GH]H�LQ�ELM�0DUFHO��6WULMSHQKRI�����
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-$��KLHUELM�JHHI�LN�PH�RS�YRRU�GH�FUHDWLHYH�DYRQG�RS�GLQVGDJ��� GHFHPEHU������
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+HW�YHUVFKXOGLJGH�EHGUDJ�KHE�LN�LQJHVORWHQ�LQ�GH]H�HQYHORS�

%XXUWYHUHQLJLQJ�.HUNHLQG�HQ�%XXUWYHUHQLJLQJ�.HHIKHXYHO
EHGDQNHQ�LHGHUHHQ�GLH�JHKROSHQ�KHHIW�WLMGHQV GH
+DOORZHHQWRFKW��'DQN]LM�MXOOLH�KHEEHQ�GH�NLQGHUHQ�YDQ�/LHPSGH
ZHHU�HHQ�JHZHOGLJH� VSDQQHQGH�DYRQG�JHKDG�

.HUVWZRUNVKRS�YROZDVVHQHQ
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)LOP�YRRU�KHW�KHOH�JH]LQ

6DYH�WKH�GDWH�

.LQGHUNHUVWNQXWVHODFWLYLWHLW
:RHQVGDJ��� GHFHPEHU�DDQVWDDQGH�KHEEHQ�ZH�ZHHU�HHQ�FUHDWLHYH��
JH]HOOLJH�NHUVWNQXWVHODFWLYLWHLW�RS�KHW�SURJUDPPD�VWDDQ
YRRU�GH NLQGHUHQ�YDQ�GH�EDVLVVFKRRO��JURHS���W�P�JURHS�
����:H�JDDQ�GLW�MDDU�ZHHU�HHQV�HHQ�µROG�VFKRRO¶
NHUVWVWXNMH�PDNHQ�

:DDU ��KDQGHQDUEHLGORNDDO��
EDVLVVFKRRO�'H�2YHUVWHHN

:DQQHHU ��YDQ�������WRW���� ����� XXU

9LQG�MH�KHW�OHXN�RP�PHH�WH�NQXWVHOHQ"�0HOG�MH�GDQ�DDQ�GRRU�YyyU�� GHFHPEHU�
DDQVWDDQGH�HHQ�H�PDLO�WH�VWXUHQ�QDDU�DFWLYLWHLW#NHUNHLQG�QX RQGHU�YHUPHOGLQJ�YDQ�
.LQGHUNHUVWNQXWVHODFWLYLWHLW� =HW�GXLGHOLMN�MH�QDDP�HQ�WHOHIRRQQXPPHU�LQ�GH]H�H�PDLO��
2RN�ZLOOHQ�ZLM�JUDDJ�ZHWHQ�LQ�ZHONH�JURHS�MH�]LW��2XGHUV�GLH�PHH�ZLOOHQ�KHOSHQ�]LMQ�
YDQ�KDUWH�ZHONRP�HQ�NXQQHQ�]LFK�RRN�RSJHYHQ�

2S�PDDQGDJ����GHFHPEHU JDDQ�ZH�QDDU�GH�ILOP�ELM�6HUYLFH�%LRVFRRS�,QGXVWU\��
1&%�ODDQ���$ LQ�9HJKHO��'H�DFWLYLWHLW�]DO�LQ�GH�RFKWHQG�SODDWVYLQGHQ��:HONH�ILOP�KHW�
ZRUGW��HQ�KRH�ODDW�GH]H ILOP�EHJLQW��LV�ELM�KHW�WHU�SHUVH�JDDQ�YDQ�GLW�VWHQFLO�QRJ�QLHW�
EHNHQG��+LHURYHU�ZRUGHQ�MXOOLH�]R�VSRHGLJ�PRJHOLMN�JHwQIRUPHHUG��:H�NXQQHQ�LQ�
LHGHU�JHYDO�ZpO�PHHGHOHQ�GDW�KHW�HHQ�JH]HOOLJH�IDPLOLHILOP�ZRUGWষ�

(QNHOH�DIVSUDNHQ�
x 'H�HLJHQ�ELMGUDJH�LV�¼������SHU�SHUVRRQ��WH�EHWDOHQ�ELM�&RU�YDQ GHU�9OHXWHQ�LQ�

GH�IR\HU�YDQ�GH�ELRVFRRS�
x (HQ�LQWURGXFp PDJ�PHH��PDDU�GH�NRVWHQ�]LMQ�YROOHGLJ�YRRU�HLJHQ�UHNHQLQJ�
x 7LMGHQV�GH�ILOP�]LMQ�GH�FRQVXPSWLHV�YRRU�HLJHQ�UHNHQLQJ�
x 2XGHUV�]LMQ�]HOI�YHUDQWZRRUGHOLMN�YRRU�KXQ�NLQGHUHQ��$OOHHQ�NLQGHUHQ�RSJHYHQ�

LV�QLHW�PRJHOLMN��
x 9HUYRHU�QDDU�GH�ELRVFRRS�GLHQ MH�]HOI�WH UHJHOHQ�

=LQ�LQ�GH]H�OHXNH�JH]LQVDFWLYLWHLW�*HHI�MH�GDQ�YyyU����GHFHPEHU�RS�GRRU�HHQ�PDLO�WH�
VWXUHQ�QDDU�DFWLYLWHLW#NHUNHLQG�QX��/HW�RS��QD����GHFHPEHU�LV�KHW�QLHW�PHHU�PRJHOLMN�
RP�RS�WH�JHYHQ�L�Y�P��UHVHUYHULQJ YDQ�GH NDDUWMHV�ELM�GH�ELRVFRRS� :LM�]LHQ�MXOOLH
JUDDJ�GH���H�

���MDQXDUL����� ��-DDUYHUJDGHULQJ
���HQ����DXJXVWXV ���� ��-XELOHXPZHHNHQG
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