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SRI LA

Govt. to present 2025 Appropriation Bill on 9
January

The Cabinet of Ministers on Monday approved the timeline for the preparation and presentation
of the 2025 Budget, with the Appropriation Bill scheduled to be presented to Parliament on
9 January. (27 November 2024, www.ft.Ik)

Read More

CBSL goes for single policy interest rate mechanism

The Monetary Policy Board of the Central Bank of Sri Lanka has decided
to implement a single policy interest rate mechanism transitioning from its
dual policy interest rate mechanism, with effect from 27 November 2024.
((27 November 2024, www.ft.Ik)

Read More

ADB backs Sri Lanka’s growing investment potential
in key sectors

The Asian Development Bank (ADB) has pledged its support for investment opportunities in Sri Lanka, citing increased foreign investor
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Read More
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EUROF

EU-Mercosur trade deal: Winners and losers in Europe

After 25 years of talks, the EU-Mercosur free trade agreement (FTA) still lacks
unanimous support from member states, as fears of the agricultural sector's
future clash with the strategic needs of the bloc.

(19 November 2024, www.euronews.com)

Read More

8. LOQ3DWLRQ ULVHV WR DV HQHUJ\ I
consumer prices

,Q3DWLRQ LQ WKH 8. URVH VKDUSO\ WR D VL[ PRQWK KLJK L
2% target, scaling back bets that there will be further cuts in borrowing rates this
year.

(20 November 2024, www.euronews.com)

Read More

(XUR]JRQH V LQSDWLRQ UDWH ULVHV WR
be concerned?

$QQXDO LQ:DWLRQ LQ WKH HXUR]JRQH HGJHG KLJKHU L
H[SHFWDWLRQV ZKLOH *HUPDQ\ UHSRUWHG LWV ZRUVW UH
signalling broader economic challenges for the region.

(29 November 2024, www.euronews.com)

Read More
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EC NTS

John Wilson, AAL & NP, appointed as President of
the European Chamber of Commerce of Sri Lanka

The European Chamber of Commerce of Sri Lanka (ECCSL) is pleased to announce the appointment of Mr. John Wilson as the new
President of ECCSL, following the conclusion of its recent Annual General Meeting (AGM). Mr. Mario Stubbs has also been appointed as
Vice President, marking the beginning of a new leadership team that will guide the Chamber’s efforts in strengthening business relations
between Europe and Sri Lanka.

,Q KLV DGGUHVYV 3UHVLGHQW :LOVRQ H[SUHVVHG KLV JUDWLWXGH IRU WKH WUXVW DQG VXSSRU
upcoming year, including:

¥ 5HIXODU QHWZRUNLQJ PHHWLQJV WR IRVWHU FROODERUDWLRQ DQG H[FKDQJHV RI LGHDV

¥f 7KH FRQWLQXHG SXEOLFDWLRQ RI WKH (XUROLQN PDJD]JLQH SURYLGLQJ YDOXDEOH LQVLJIJKWYV F
 Quarterly EU Regulatory Roundtables, addressing critical European Regulations/Directives impacting our members

$ $ IRFXVHG HIIRUW RQ H[SDQGLQJ PHPEHUVKLS WR PDLQWDLQ D G\QDPLF DQG GLYHUVH QHWZRU
« Enhanced digital communication channels to ensure consistent and timely updates

« Strengthened advocacy efforts to represent the interests of European businesses in Sri Lanka

OU :LOVRQ DOVR WRRN WKH RSSRUWXQLW\ WR H[SUHVV WR UHWLULQJ ERDUG PHPEHUYVY WKH DSSU}
to the successes of ECCSL.




EC NTS

Inclusive and Sustainable Tourism: Knowledge
Sharing for Practical Implementation

The European Chamber of Commerce of Sri Lanka (ECCSL), in collaboration with the Strengthening Social Cohesion and Peace in Sri

/IDQND 6&23( SURJUDPPH UHFHQWO\ KRVWHG WKH 2UVW LQ D VHULHV RI LQGXVWU\ HYHQWYV EUL
inclusive and sustainable practices. The event brought together government representatives and leaders from Sri Lanka’s tourism sector

to discuss practical strategies for integrating inclusivity and sustainability into business operations.

&KDPLQGU\ 6DSDUDPDGX 'LUHFWRU *HQHUDO DQG &(2 RI WKH 6XVWDLQDEOH '"HYHORSPHQW &RXQ
of Sri Lanka is supporting businesses to create social and environmental impact through its ‘Strategy to Promote Inclusive and Sustainable
Businesses to Achieve the Sustainable Development Goals in Sri Lanka’.

7KH HYHQLQJ DOVR IHDWXUHG SUHVHQWDWLRQV IURP OHDGLQJ WRXULVP EXVLQHVVHV LQ 6UL /
LPSOHPHQWDWLRQ RI LQFOXVLYLW\ DQG VXVWDLQDELOLW\ 6SHDNHUV LQFOXGHG 6KDOHHQ 6KDC
6HUHQGLSLW\ ([SHULHQFHVY OU 3RRUQDND 'HOSDFKLWUD &RXQWU\ *HQHUDO ODQDJHU IRU ,QWU'L
0DQDJLQJ 'LUHFWRU RI $0%%$ (VWDWH DQG OV 6DVKLND .DOXZDKHZD ODQDJHU 8 6XVWDLQDELOLYV
7KH HYHQW XQGHUVFRUHG WKH FROOHFWLYH EHQH2W RI EXLOGLQJ 6UL /DQND-V UHSXWDWLRQ DV
bringing together like-minded businesses and government stakeholders, the session aimed to foster collaboration and encourage broader

industry adoption of inclusive and sustainable business models.




EC NTS

Panel Discussion on Sri Lanka Economic Outlook

ECCSL members had the privilege of being hosted by HSBC to an evening dedicated to insightful discussions on Sri Lanka's economic

ODQGVFDSH DQG IXWXUH RXWORRN 2Q 1RYHPEHU WK (&&6/ PHPEHUV JDWKHUHG DW WKH +6%&
session led by esteemed speakers, followed by a networking session.

A big thank you to the distinguished speakers:

* Ms. Ines Lam, Associate Director of Asia Economics at HSBC, who provided an in-depth analysis of Sri Lanka's macroeconomic
outlook.
« Mr. Chayu Damsinghe, Head of Macroeconomic Advisory at Frontier Research, who shared valuable insights on current economic

challenges and opportunities.

:H DOVR H[WHQG RXU JUDWLWXGH WR OU ODUN 6XUJHQRU &(2 RI +6%& 6UL /DQND ODOGLYHV IF
4%

This event was a great opportunity for our members to connect, gain valuable insights, and discuss key trends shaping the future of Sri

/IDQND-V HFRQRP\ 6WD\ WXQHG IRU PRUH XSGDWHV RQ IXWXUH HYHQWY DQG RSSRUWXQLWLHV WF




Ferentino Tyres unveils new range in Las Vegas

HSBC Sri Lanka voted
by Euromoney

Ferentino Tyres, Sri Lanka’s leading tyre manufacturer, successfully showcased

its latest range of tyres at the prestigious SEMA (Specialty Equipment Market
$VVRFLDWLRQ 6KRZ KHOG IURP 1RYHPEHU DW WKH /D!
Centre, USA.

(11 November 2024, www.dailymirror.lk)

Read More

‘Best Cash Management Bank’

HSBC Sri Lanka was voted ‘Best Cash Management Bank’ by Euromoney’s acclaimed
Cash Management Survey 2024. HSBC Sri Lanka was also voted as the ‘Best Cash
Management Bank for Client Service’, ‘Best Bank for Cash Management Products’ and
‘Best Bank for Cash Management Technology’ by Euromoney’s Cash Management
Survey 2024, which is conducted independently, and the results are based on votes
by clients.

(06 November 2024, www.newswire. k)

Read More

Standard Chartered Sri Lanka receives multiple

accolades from GPTW

6WDQGDUG &KDUWHUHG 6UL /DQND KDV VHFXUHG WKH *UHDW 30DFH WR :RUN *37: FHUWL2FDWLRQ
DFKLHYHPHQW UHLQIRUFHV WKH EDQN-V FRPPLWPHQW WR EXLOGLQJ DQ H[FHSWLRQDO ZRUNSOD

creating a secure, inclusive, and innovative workplace culture.

(07 November 2024, www.dailymirror.lk)

Read More



World’s second biggest tyre manufacturer Michelin
gives checklist for Sri Lanka

$ KLIJK SUR20H GHOHJDWLRQ IURP WKH JOREDO W\UH PDQXIDFWXULQJ JLDQW OLFKHOLQ PHW WKH Q
RQ 1RYHPEHU WR H[SORUH DQG GLVFXVV DYHQXHV WR WDNH 6UL /DQND-V UXEEHU PDQXIDFWXULC
IUXLWIXO UHODWLRQV WKH WZR HQWLWLHY KDYH HQMR\HG IRU D QXPEHU RI \HDUV

(05 November 2024, www.ft.IK)

Read More

ComBank ranked Strongest Bank in Sri Lanka in TAB
Global 1000 strength index 2024

The Commercial Bank of Ceylon has once again been assessed as the “Strongest
Bank in Sri Lanka”, taking its place in a prestigious global ranking published annually
by TAB Insights, the global research and consulting subsidiary of TAB Global, the
SDUHQW FRPSDQ\ Rl 7KH $VLDQ %DQNHU PDJD]LQH
(29 November 2024, www.ft.Ik)

Read More

DIMO drives agri mechanisation

',02 D OHDGLQJ GLYHUVL2HG FRQJORPHUDWH LQ 6UL /DQND ODXQFKHG WKH «ODKDWD :DKLQD :D
offering free laptops, tabs, electric bicycles, and overseas travel opportunities with each Mahindra tractor purchase.
(14 November 2024, www.ft.Ik)

Read More



MEMZ L 1R

ATG EXPANDS SCHOOL NUTRITION INTERVENTION,
LAUNCHES 'TOWARDS A HEALTHIER & NUTRITIOUS
NATION’

*DOOH 6UL /DQND 7KH $7* +DQG &DUH .RJJDOD RI2FLDOO\ H[SDQGHG
IRRG VHFXULW\ LQ 6UL /DQND ZLWK WKH ODXQFK RI «7RZDUGV D +HDO\
Martin Wickramasinghe School in Habaraduwa, in line with World Food Day 2024. The initiative, part
of the Group’s ‘ATG Suraksha’ social sustainability pillar, is dedicated to promoting nutritional well-
being among schoolchildren in Sri Lanka, focusing particularly on underprivileged communities.

This new chapter aligns with United Nations Sustainable Development Goals (UNSDGs) for 2030,
VSHFL2FDOO\ WDUJHWLQJ =HUR +XQJHU *RRG +HDOWK :HOO %HLQJ 4
6DQLWDWLRQ (FRQRPLF *URZWK DQG 6XVWDLQDEOH &LWLHV &RPPXQ

Building on ATG’s successful weekly meal distribution programme at school for the past yeatr, this
QHZO\ HISDQGHG LQLWLDWLYH ODXQFKHG RQ WKH 2IWK RI 1IRYHPEF
WKDW LQYROYH VWXGHQWY SDUHQWYV DQG WHDFKHUV 7KHVH FXVWE
holistic and solution-oriented approach to nutrition education and healthy living amidst Sri Lanka’s
FXUUHQW HFRQRPLF GHFOLQH DQG 2QDQFLDO GLI2FXOWLHYV

ATG welcomed Scaling Up Nutrition People’s Forum (SUNPF), the local chapter of the global Scaling

8S 1XWULWLRQ 681 ORYHPHQW DV WKH SURJUDPPH-V WHFKQLFDO ¢
HI[SHUWLVH LQ QXWULWLRQ DGYRFDF\ DQG D KLVWRU\ RI VXFFHVVIXO L
alongside the Ministry of Health, Ministry of Education and other local entities, SUNPF’s collaboration

with ATG brings a robust, multi-sectoral approach to health and nutrition in underprivileged schools.

“This initiative is not limited to providing meals to children who need it most. It is our way of

EXLOGLQJ D KHDOWKLHU JHQHUDWLRQ IRU WKH IXWXUH 2 VDLG 0U )D
+DQG &DUH 397 /7' LQ .RJJDOD +H HPSKDVL]JHG WKH UROH RI SDUHQWV |
despite the challenges posed by modern-day busy lifestyles. Meanwhile, Mr. Prasanna Munasinghe,

the Factory Manager, highlighted the need for sustainable food practices especially among families

that are most impacted by the current economic challenges, limiting their access to nutritious

meals.



Representing the Ministry of Education, Mr. J. L. Wasantha - Divisional Education Director of

Habaraduwa, Representing SUNPF, Ms. Visaka Thilakaratne - Director of SUNPF and Mr. Asanka

6XSXQ 3URMHFW 2I2FHU DORQJ ZLWK RWKHU RI2FLDOV MRLQHG $7* UH
the event.

OV 03 ODQDPSHUL BULQFLSDO RI WKH ODUWLQ :LFNUDPDVLQJKH 6FFk
meal distribution programme at the school during this year has led to improved daily attendance

and overall well-being of her students. In response, during his address, Mr. Wasantha - Divisional

Education Director praised ATG’s dedication to enriching education in Sri Lanka through health and

nutrition.

6WDUWLQJ WKLV 1RYHPEHU $7* *URXS ZLOO EH VFDOLQJ WKH «7RZDU
programme to other districts where its factories have supported underprivileged schools for years.

With the strategic support of SUNPF, ATG aspires to develop a replicable model for sustainable,
community-driven nutrition improvement across Sri Lanka.

In addition to meal provisions, this nutritional intervention aims to establish school-based health

FOXEV LQWURGXFH IDPLO\ IULHQGO\ DQG 2QDQFLDOO\ FRQGXFLYH KH
wide awareness of the importance of nutrition.
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Grand Opening of Wickramarachchi Opticians'
Battaramulla Store and Launch of Wlux Eyewear Range




TRADE EVENTS — EUROPE

DECEMBER

THE MAGNETICS SHOW

info@selectglobalevents.com

VENUE : AMSTERDAM, NETHERLANDS

FOCUSSED AREA: THE MAGNETICS SHOW EUROPE 2024 IS A LEADING EVENT FOR MAGNETIC MATERIALS AND TECH
NOLOGY PROFESSIONALS. THIS EVENT BRINGS TOGETHER A DIVERSE GROUP OF MANUFACTURERS, DISTRIBUTORS,
BUYERS, AND TOP INDUSTRY EXPERTS FROM ALL OVER THE WORLD.

AT THIS SHOW, YOU'LL HAVE THE CHANCE TO SHOWCASE THE LATEST TECHNOLOGICAL ADVANCEMENTS AND SOLU
TIONS, SPARKING CONVERSATIONS THAT FUEL INNOVATION AND PROGRESS. IT'S A GREAT OPPORTUNITY TO SWAP
IDEAS AND BUILD STRONGER PARTNERSHIPS, MAKING IT A MUST-VISIT FOR ANYONE IN THE MAGNETIC INDUSTRY.
PLUS, YOU CAN JOIN WORKSHOPS AND SEMINARS THAT FOCUS ON THE LATEST TRENDS AND FUTURE DIRECTIONS
IN THE FIELD.

ISPO MUNICH

visitorservice@ispo.com

VENUE : MUNICH, GERMANY

FOCUSSED AREA: ISPO 2024 IS THE BIGGEST SPORTS TRADE SHOW IN THE WORLD, AND IT'S A FANTASTIC OP

PORTUNITY FOR EXHIBITORS LIKE YOU TO CONNECT WITH OVER 59,000 ATTENDEES FROM 120 COUNTRIES. WITH

AROUND 2,400 INTERNATIONAL EXHIBITORS, ISPO MUNICH IS A MAJOR HUB FOR THE SPORTS, HEALTH, AND FASH
ION INDUSTRIES WORLDWIDE.
IT'S THE PERFECT PLACE TO BUILD VALUABLE CONNECTIONS AND MEET POTENTIAL BUSINESS PARTNERS WHILE
SHOWCASING YOUR TOP-NOTCH BRANDS, PRODUCTS, AND SOLUTIONS TO A GLOBAL AUDIENCE. THE EVENT IS
PACKED WITH CONFERENCES, TALKS, AND WORKSHOPS FOCUSED ON DIGITALISATION, SUSTAINABILITY, AND FU
TURE TRENDS, MAKING IT AN EXCELLENT SPOT TO ADDRESS INDUSTRY CHALLENGES AND HIGHLIGHT YOUR INNO
VATIVE SOLUTIONS.

TRUSTECH2024

WUXVWHFK#FRPH[SRVLXP VH

12

VENUE : ROTTERDAM, NETHERLANDS

FOCUSSED AREA: ITRUSTECH IS A LEADING TRADE SHOW FOR THE LATEST IN PAYMENT AND IDENTIFICATION
TECHNOLOGIES. IT'S A MASSIVE GATHERING THAT PULLS IN EXHIBITORS, SPONSORS, AND INNOVATIVE STARTUPS
FROM ALL OVER THE WORLD TO SHOW OFF THEIR NEWEST PRODUCTS AND TECH.

YOU CAN SET UP YOUR OWN CUSTOM EXHIBITION STANDS OR CATCH THE AUDIENCE’S ATTENTION WITH DYNAMIC
PITCHES ON THE CENTRAL INNOVATION STAGE. THIS YEAR'S TRUSTECH WILL ALSO HAVE A FANTASTIC CONFER
ENCE LINEUP WITH PANELS LED BY INTERNATIONAL EXPERTS AND INDUSTRY LEADERS, DIVING INTO THE MOST
CRITICAL TRENDS OF THE SECTOR. LAST YEAR, THE EVENT WELCOMED 200 EXHIBITORS, WITH 86% FROM OUTSIDE
FRANCE AND NEARLY 8,000 ATTENDEES FROM 97 COUNTRIES, 69% OF WHOM WERE INTERNATIONAL.

AUTOCAR EXPO

LQIR#DXWRFDU H[SR FRP

VENUE : LYON, FRANCE

FOCUSSED AREA: SAUTOCAR EXPO IS YOUR CHANCE TO SHINE IF YOU'RE IN THE COACH TOURISM AND MOBILITY

SECTOR. SINCE ITS START IN 2008, THIS BIENNIAL EVENT HAS BECOME THE GO-TO NATIONAL PLATFORM FOR THE
INDUSTRY, AND THIS DECEMBER, IT'S BACK IN LYON AT THE EUREXPO EXHIBITION CENTRE. WITH A DIVERSE RANGE
OF EXHIBITORS—LIKE COACH MANUFACTURERS, CARRIAGE BUILDERS, ENGINE MAKERS, EQUIPMENT SUPPLIERS,
AND SERVICE PROVIDERS—AUTOCAR EXPO IS THE PERFECT SPOT TO SHOWCASE YOUR PRODUCTS AND SERVICES.
THIS EVENT IS ALL ABOUT MAKING MEANINGFUL CONNECTIONS AND DRIVING BUSINESS GROWTH. OVER FOUR
DAYS, YOU'LL GET TO CATCH UP WITH EXISTING CLIENTS AND MEET NEW PROSPECTS IN AN ENVIRONMENT THAT
FOSTERS TRADE AND COLLABORATION. PREVIOUS EDITIONS HAVE FEATURED AROUND 130 EXHIBITORS, UNDER
SCORING THE EVENT'S GROWING SIGNIFICANCE.
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