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ECCSL EVENTS

Charting the Course to a Global Maritime Hub:
Highlights from CIMC 2024

CIMC 2024 was the seventh edition of the Maritime and Logistics Conference, which was hosted on a rotating basis in
South Asia by maritime states. The conference focusses on regional advancements in the shipping, ports, and logistics
business, which contributes significantly to the economic growth of South Asian countries.

The event, supported by the Ministry of Transport, Highways, Ports and Civil Aviation and the Ministry of Foreign Affairs,
took place from November 27 to 29, with numerous foreign speakers and around 500 delegates in attendance. Prominent
local and international industry executives reviewed the present situation and investment potential in maritime economies,
detailing plans for regional growth and strengthening Sri Lanka's position as a worldwide marine centre.

Speaking during the opening, Former Speaker Karu Jayasuriya emphasised on Sri Lanka's potential to become a
prominent maritime centre in Asia, highlighting the country's geographical advantage and the opportunities it has
provided in the shipping and logistics industries. He also emphasised that the government should acknowledge the
industry as a high-growth sector and create an environment favourable to attracting foreign direct investment (FDI).

“l also hold the view that Sri Lanka has the potential to become an educational hub and also a medical hub. The
Government will need to take pragmatic decisions and appoint independent professionals to make way for right policy
decisions to attract much needed investment into Sri Lanka. Since Sri Lanka is in a challenging and daunting economic
crisis, the maritime sector can play a vital role to increase foreign exchange earnings as an indirect export through
services to global trade. However, the sector needs to properly open up foreign direct investments and expand private
public partnerships.”

Building on these aspirations, Central Bank Governor Dr. Nandalal Weerasinghe underlined the logistics sector's
importance to the country's future, particularly in supporting export-oriented growth and stability. He emphasised the
necessity of ongoing reforms, notably in logistics, transportation, energy, and digital infrastructure, citing these areas as
"where we have the potential of the economy and can benefit the people."

The European Chamber of Commerce of Sri Lanka |



